ELDORADO INVESTMENTS COMPANY PRIVATE LIMITED
CIN : U65910MH1986PTC039904

506, VARDHAMAN CHAMBERS, 17/G, CAWASJI PATEL ROAD, FORT, HORNIMAN CIRCLE, MUMBAI - 400023

NOTICE

Notice is hereby given that the 37t Annual General Meeting of the members of M/s.
ELDORADO INVESTMENTS COMPANY PRIVATE LIMITED WILL BE HELD ON
SATURDAY, 30t DAY OF SEPTEMBER, 2023 AT 2.30 P.M. AT 506, VARDHAMAN
CHAMBERS, 17/G, CAWASJI PATEL ROAD, FORT, HORIMAN CIRCLE, MUMBAI -
400023 to transact the following business:

ORDINARY BUSINESS:

1. To receive, consider and adopt the Audited Balance Sheet as at 31st March
2023, the Statement of Profit and Loss for the year ended on that date together
with all schedules thereon, along with the Reports of the Auditors and Directors

thereon.

By order of the Board

GEV FRAMROZE ENGINEE
DIRECTOR
DIN: 06861913

Date: 25.05.2023
Place: Bangalore



NOTES:

1. A Member entitled to attend and vote at the Annual General Meeting may appoint a
Proxy to attend and vote instead of himself and the Proxy need not be a Member of
the Company. The instrument of Proxy, in order to be effective, duly completed and
signed must be deposited at the registered office of the company not less than
forty-eight hours before the Meeting.

2. In terms of Rule 19 of the Companies (Management and Administration) Rules,
2014, a person can act as a proxy on behalf of members not exceeding fifty and
holding in the aggregate not more than ten percent of the total share capital of the
Company carrying voting rights. A member holding more than ten percent of the
total share capital of the company carrying voting rights may appoint a single
person as proxy and such person shall not act as a proxy for any other person or
shareholder.

3. Members/Proxies are requested to bring their attendance slips duly completed and
signed mentioning therein details of their Folio No and Photo Identity Card for
marking the attendance.

4. In case of joint holder attending the meeting, only such joint holder who is higher
in the order of names will be entitled to vote at the meeting.



ROUTE MAP
37th AGM INFORMATION:

Date: 30th September, 2023
Day: Saturday

Time: 02:30 PM

Address: 506, Vardhaman Chambers, 17 /G, Cawas;ji Patel Road, Fort, Horniman Circle,
Mumbai - 400001.
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ELDORADO INVESTMENTS COMPANY PRIVATE LIMITED
CIN: U65910MH1986PTC039904

506, VARDHAMAN CHAMBERS, 17/G, CAWASJI PATEL ROAD, FORT, HORNIMAN CIRCLE, MUMBAI - 400023

DIRECTOR’S REPORT

To,
The Members,

Your Directors have pleasure in presenting herewith 37th Annual Report on the
business and operations of the Company and the Audited Financial Statement for the
Year ended March 31, 2023.

1. FINANCIAL SUMMARY OR HIGHLIGHTS/PERFORMANCE OF THE COMPANY

The Company’s financial performance for the year under review along with the
previous year figures is given hereunder.
(Amount in Rs.)

Particulars 2022-2023 | 2021-2022
Gross Income 5,81,485 3,00,000
Profit\(Loss) Before Interest and Depreciation (2,64,365) 92,278
Gross Profit\(Loss) (2,64,365) 92,278

Provision for Depreciation, Amortization & - -
Exceptional Items

Net Profit\(Loss) Before Tax (2,64,365) 92,278
Provision for Tax/Deferred Tax\Tax Expense 28,414 (56,477)
Net Profit\(Loss) After Tax (2,35,951) 35,801
Surplus/ (Deficit) carried to Balance Sheet (2,35,951) 35,801

2. STATE OF AFFAIRS

The above referred Financial Summary reflects the growth, the changes & the
financial performance of the Company during the year.

Your Directors are optimistic about Company’s Business with diversification to
increase the revenue in coming years. There is no change in the nature of business
of the Company during the year.

3. DIVIDEND
Considering the company’s financial performance and to conserve the resources,
the Directors have not recommended any dividend for the financial year 2022-

2023.

4. TRANSFER TO RESERVES

The Company has not transferred any amount to reserves during the year under
review.

5. PUBLIC DEPOSITS

The Company has neither accepted nor renewed deposits from public during the
year under review.



6. SHARE CAPITAL

Shares with Differential Rights

During the year, the Company has not issued shares with Differential rights

Sweat Equity

During the year, the Company has not issued Sweat Equity shares.

Bonus Shares

No Bonus Shares were issued during the year under review.

Emplovee Stock Option Plan

During the year, the Company has not provided any Stock Option Scheme to the
employees.

Buy Back of Shares

During the year, the Company has not bought back any of its shares.
Right Issue of Shares

During the year, the Company has not issued Shares on Right basis.
7. MEETINGS

During the year, Seven Board Meetings were convened. The intervening gap
between the meetings was within the period prescribed under the Companies Act,

2013.

8. DIRECTORS

During the year under review, Mr. Subbarame Gowda resigned from directorship of
the company on March 23, 2023 and Mr. Yazdin Jimmy Mistry (DIN: 07897995)
was appointed as Additional Director on March 23, 2023.

The Board hereby proposes to regularize the appointment of Mr. Yazdin Jimmy
Mistry as Director of the Company at the ensuing Annual General Meeting of the
members of the Company.

No further changes occurred in the composition of Board of directors of the
Company.

In view of the applicable provisions of the Companies Act, 2013, the Company is
not mandatorily required to appoint any whole time KMPs.

9. DISCLOSURE ABOUT COST RECORDS

The provision of maintenance of cost records is not applicable to the Company.

10. STATUTORY AUDITORS

M/s. Vasudev Pai & Co, Chartered Accountants, bearing Firm Registration
No.0045608S, who are the statutory auditors of your Company, continue to hold the
office up to the conclusion of 38t Annual General Meeting to be held in the year
2024



11.

12.

13.

14.

15.

16.

17.

18.

EXPLANATION ON OQUALIFICATIONS, RESERVATIONS OR ADVERSE
REMARKS MADE BY THE AUDITORS IN THEIR REPORTS

The Auditors’ Report does not contain any qualifications, reservations or adverse
remarks. Notes to Accounts and explanations provided in the financial statements
are self-explanatory in nature and do not call for any further comments.

PARTICULARS OF LOANS GIVEN, INVESTMENTS MADE, GUARANTEES GIVEN
AND SECURITIES PROVIDED

There were no loan, guarantees or Investments made by the Company under
Section 186 of the Companies Act, 2013 during the year under review and hence
the said provision is not applicable.

PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED PARTIES

All related party transactions pursuant to Section 188(1) of the Act that were
entered into during the Financial Year were on an arm’s length basis. There were
no materially significant related party transactions made by Company with its
Promoters, Directors, Key Managerial Personnel or other designated persons which
might have a potential conflict with the interest of the Company at large.

Further Form AOC-2, containing the note on the aforesaid related party
transactions is annexed

SIGNIFICANT AND MATERIAL ORDERS:

There are no significant and material orders passed by the regulators or court or
tribunals impacting the going concern status and the Company’s operations in
future.

SECRETARIAL STANDARDS

The Company complies with all applicable Secretarial Standards.

MATERIAL CHANGES AND COMMITMENT IF ANY AFFECTING THE FINANCIAL
POSITION OF THE COMPANY.

There have been no material changes and commitments, if any, affecting the
financial position of the Company which have occurred between the end of the
financial year of the Company to which the financial statements relate and the date
of the report.

SUBSIDIARY/JOINT VENTURES/ASSOCIATE COMPANIES

The Company does not have any Subsidiary/Joint Ventures/Associate Companies.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN
EXCHANGE EARNINGS AND OUTGO:

(A) CONSERVATION OF ENERGY

The steps taken or impact on conservation of energy NA

The steps taken by the company for utilizing alternate sources of | NA
Energy
The capital investment on energy conservation equipments NA




(B) TECHNOLOGY ABSORPTION

The efforts made towards technology absorption NA

The benefits derived like product improvement, cost reduction, product | NA
development or import substitution

In case of imported technology (imported during the last three years | NA
reckoned from the beginning of the financial year)

The expenditure incurred on research and development NA

Details of Foreign currency transactions are as follows:

19.

20.

21.

a. The company has not earned any income in Foreign Currency during the year-
NIL.

b. The company has not incurred any expenditure in Foreign Currency-NIL.

STATEMENT CONCERNING DEVELOPMENT AND IMPLEMENTATION OF RISK
MANAGEMENT POLICY OF THE COMPANY

The Company does not have any Risk Management Policy as the elements of risk
threatening the Company’s existence are very minimal.

DIRECTORS’ RESPONSIBILITY STATEMENT

In accordance with the provisions of Section 134(3)(c) read with Section 134(5) of
the Companies Act, 2013, the Board of Directors report that —

(a) that in the preparation of the annual accounts for the financial year ended
31.03.2022, the applicable accounting standards have been followed along with
proper explanation relating to material departures;

(b) that appropriate accounting policies have been selected and applied
consistently and judgments and estimates that are reasonable and prudent have
been made so as to give a true and fair view of the state of affairs of the company
as at 31.03.2023 and of the Profit of the company for the financial year ended
31.03.2023;

(c) that proper and sufficient care has been taken for the maintenance of adequate
accounting records in accordance with the provisions of this Act 2013, for
safeguarding the assets of the company and for preventing and detecting fraud and
other irregularities;

(d) that the annual accounts for the financial year ended 31.03.2023 have been
prepared on a going concern basis; and

(e) that proper Internal Financial Controls have been laid down and such Internal
Financial Controls are adequate and are operating effectively; and

(f) that the proper systems have been devised to ensure compliance with the
provisions of all applicable laws and that such systems were adequate and
operating effectively.

TRANSFER OF AMOUNTS TO INVESTOR EDUCATION AND PROTECTION FUND

The Company did not have any funds which are still lying in unpaid or unclaimed
dividend accounts of the Company for a period of seven years. Therefore, there
were no funds which were required to be transferred to Investor Education and
Protection Fund.



22. CONSOLIDATED FINANCIAL STATEMENTS;

The Company doesn’t have any subsidiaries so there is no need to prepare
consolidated financial statement for the FY: 2022-2023.

23. SEXUAL HARASSAMENT OF WOMEN AT WORK PLACE (PREVENTION,
PROHIBITION AND REDRESSAL) ACT, 2013 (SHWWA).

The Company has constituted internal complaint committee under the sexual
harassment of women at workplace (Prevention, Prohibition and Redressal) Act,
2013 and complied with the provision of same.

The Company is committed to provide a safe and conducive work environment to
its employees. During the year under review, there were no cases filed pursuant to
the Sexual Harassment of Women at Workplace (Prevention, Prohibition and
Redressal) Act, 2013.

24. DETAILS OF POLICY DEVELOPED AND IMPLEMENTED BY THE COMPANY ON
ITS CORPORATE SOCIAL RESPONSIBILITY INITIATIVES

The Company has not developed and implemented any policy on Corporate Social
Responsibility initiatives as the provisions of Section 135 of Companies Act, 2013
are not applicable.

25. ACKNOWLEDGEMENTS

Your Directors would like to acknowledge the role of all its shareholders and all
others for their continued support to your Company and the confidence and faith
that they have always reposed in your Company.

For and on behalf of the Board of Directors
ELDORADO INVESTMENTS COMPANY PVT LTD

YAZDIN JIMMY MISTRY GEV FRAMROZE ENGINEE
DIRECTOR DIRECTOR
DIN: 07897995 DIN: 06861913

Date: 25.05.2023
Place: Bangalore



Form AOC-2

(Pursuant to Clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the Companies (Accounts) Rules, 2014)

Form for disclosure of particulars of contracts/arrangements entered into by the company with related parties referred to in sub-
section (1) of section 188 of the Companies Act, 2013 including certain arm’s length transactions under the third proviso thereto

1. Details of contracts or arrangements or transactions not at arm’s length basis: Nil
2. Details of material contracts or arrangements or transactions at arm’s length basis

The details of material contracts or arrangements or transactions at arm’s length basis for the vear ended March 31, 2023, are as

follows;
Name of Nature of Nature of Duration of Salient terms | Date of Board | Amount
related party | relationship Transactions contract approval
Manipal Common Rent Received | Ongoing N.A. 25/04/2022 1,50,000
Crimson Estate | Directorship
& Properties
Pvt1ltd
Maha Rashtra | Holding Trade payable | Ongoing N.A. 25/04/2022 8,800
Apex Company
Corporation
Ltd

Date: 25.05.2023
Place: Bangalore

For and on behalf of the Board of Directors

ELDORADO INVESTMENTS COMPANY PVT LTD
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YAZDIN JIMMY MISTRY GEV FRAMROZE ENGINEE
DIRECTOR
DIN: 07897995
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INDEPENDENT AUDITOR’S REPORT

To

The Membﬂrs of -
M/s. ELDORADO INVESTMENTS COMPANY PRIVATE LIMITED

Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of M/s. ELDORADO
INVESTMENTS COMPANY PRIVATE LIMITED (“the Company”), which comprise the
Balance Sheet as at March 31, 2023, the Statement of Profit and Loss (including Other
Comprehensive Income), the Statement of Changes in Equity and the Statement of
Cash Flows for the year ended on that day, and notes to the financial statements,
including a summary of significant accounting policies and other explanatory
information (hereinafter referred to as the “ financial statements”).

In our opinion and to the best of our information and according to the explanations
given to us, the aforesaid financial statements give the information required by the
Companies Act, 2013 (‘the Act) in the manner so required and give a true and fair
view 1n conformity with the India Accounting Standards prescribed under Section 133
of the Act, read with Companies (Indian Accounting Standards) Rules, 2015, as
amended, (“Ind AS”) and other accounting principles generally accepted in India, of
the state of affairs of the Company as at March 31, 2023, and its Loss, total
E}c:mp;ehensive income, changes in equity and its Cash Flows for the year ended on
at date. |

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards
on Auditing (SA) specified under Section 143 (10) of the Act. Our responsibilities under
those Standards are further described in the auditor’s responsibilities for the audit of
the financial statements section of our report.

We are independent of the Company in accordance with the code of ethics issued by
the Institute of Chartered Accountants of India (ICAI) together with the ethical
requirements that are relevant to our audit of the financial statements under the
provisions of the Act and the Rules made thereunder, and we have fulfilled our other

Eﬂ}l}ipal responsibilities in accordance with these requirements and the ICAI's Code of
thics.

We bE]i'ET.FE: that 1'__hE audit evidence we have obtained by us is sufficient and
appropriate to provide a basis for our audit opinion on the financial statements

i i m :
S-401, South Block, Manipal Centre, 47, Dickenson Road, Bangalore - 560 042. Ph.: 080-25581163 E-mail - tvpai13(E :--. 00.com
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Information other than the Financial Statements and Auditors’ Report thereon.

The Company’s Board of Directors is responsible for the other information. The other
information comprises the information included in the Management discussion and
analysis, Board’s Report including Annexures to Board’s Report, but does not include
the financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we
do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read
the other information and, in doing so, consider whether the other information is
materially inconsistent with the financial statements, or our knowledge obtained
during the course of our audit or otherwise appears to be materially misstated.

I, based on the work we have performed, we conclude that there is a material
misstatement of this other information we are required to report that fact. We have

nothing to report in this regard.
Management’s Responsibilities for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section
134(5) of the Act, with respect to the preparation of these financial statements that
give a true and fair view of the financial position, financial performance, including
other comprehensive income, changes in equity and cash flows of the Company in

accordance with the IND AS and other accounting principles generally accepted in
India.

This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for saleguarding the assets of the Company
and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies: making judgments and estimates that
are reasonable and prudent: and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial statements that give a true and fair view and are free
from material misstatement, whether due to fraud or Eerror.

In preparing t.hle: financial statements, management is responsible for assessing the
Company’s El.]?ﬂlt}f to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless

management either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

The B_nard of Directors is also responsible for overseeing the Company’s financial
reporung process. .

5-401, South Block, Manipal Centre, 47, Dickenson Road, Bangalore - 560 042. Ph - 080-25581163 E-mail - tvpai*lﬂ@yaﬁﬁn.mm
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Audifur’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to ifraud or
error, and to issue an auditor’s report that includes our opinion. Reasonable
assurance is a high level of assurance but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional scepticism throughout the audit. We are also:

o Identily and assess the risks of material misstatement of the financial

statements, whether due to fraud or error, design and perform audit procedures

- responsive to those risks, and obtain audit evidence that is sufficient and

appropriate to provide a basis for our opinion. The risk of not detecting a

material misstatement resulting from fraud is higher than for one resulting

from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

e Obtain an understanding of internal financial control relevant to the audit in
order to design audit procedures that are appropriate in the circumstances.
Under Section 143(3)(i) of the Act, we are also responsible for expressing our
opinion on whether the company has adequate internal financial controls
system in place and the operating effectiveness of such controls.

 LEvaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures made by the
management.

o Conclude on the appropriateness of management’s use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a
H}att::rial uncertainty exists related to events or conditions that may cast
significant doubt on the Company’s ability to continue as a going concern. If we
FDHEIUCIE that a material uncertainty exists, we are required to draw attention
n our auditor’s report to the related disclosures in the financial statements or
if such disclosures are inadequate, to modify our opinion. Our conclusions aré
based on the audit evidence obtained up to the date of our auditor’s report.

Hnwfever, future events or conditions may cause the Company to cease to
continue as a going concern,

» Evaluate thg mrerrall presentation, structure, and content of the financial
statements, including the disclosures, and whether the linancial statements

I'E];JI‘ESE!ﬂtlthE: underlying transactions and events in a manner that achieves fas
presentation. |
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Materiality is the magnitude of misstatements in the financial statements that,

individually or in aggregate, makes it probable that the economic decisions of a
reasonably knowledgeable user of the inancial statements may be influenced.

We consider quantitative materiality and qualitative factors in

(1) planning the scope of our audit work and in evaluating the results of our work; and

(11) to evaluate the effect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 ("the Order”), issued
by the Central Government in terms of sub-section (11) of Section 143 of the Act,

we give in the Annexure “A”, a statement on the matters specified in paragraphs 3
and 4 of the Order, to the extent applicable.

2. As required by Section 143(3) of the Act, based on our audit, we report that:

(a) We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

(c) The Balance Sheet, the Statement of Profit and Loss including Other

C:}mprehﬂnsiﬁre Income, Statement of Changes in Equity and the Statement of Cash
Flows dealt with by this Report are in agreement with books of account.

(d) In our opinion, the Muresﬁd financial statements comply with th :
under Section 133 of the Act. B ¢ IND AS specified

(e) On the basis of the written representations received from the directors as on March
31, 2023, taken on record by the Board of Directors, none of the directors is

disqualified as on March 31, 2023, from bein ‘ | '
: r ; appointed as
Section 164 (2) of the Act. g app a director in terms of

S-401, South Block, Manipal Centre, 47, Dickenson Road, Bangalore - 560 042. Ph.: 080-
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() With respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls, refer to our
separate report in “Annexure B”. Our report expresses an unmodified opinion on the
adequacy and operating effectiveness of the Company’s internal financial controls over

financial reporting.

(g) With respect to the other matters to be included in the Auditor’s Report in
accordance with the requirements of Section 197(16) of the Act, as amended, the said

provision is not applicable to the Company.

(h) With respect to the other matters to be included in the Auditor’s Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as
amended, in our opinion and to the best of our information and according to the

explanations given to us.

i. The Company does not have any pending litigations as at year end which would
impact its financial position. '

11. The Company did not have any long-term contracts including derivative contracts
as at the yearend for which there were any material foreseeable losses; and

iii. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

iv. (@) The Management has represented that, to the best of its knowledge and belief,
as disclosed in the notes to the accounts, no funds (which are material either
individually or in the aggregate) have been advanced or loaned or invested (either from
borrowed funds or share premium or any other sources or kind of funds) by the
company to or in any other person(s) or entity(ies), including foreign entities
("Intermediaries”), with the understanding, whether recorded in writing or otherwise,
that the Intermediary shall, whether, directly or indirectly lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the
company (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries.

(b) The management has represented, that, to the best of its knowledge and belief, as
disqlnsed in the notes to the accounts, no funds (which are material either individually
or in the aggregate) have been received by the company from any person(s) or
entity(ies), including foreign entities (“Funding Parties”), with the understanding,
"-E‘i.fhl.?ﬂlﬁr recorded in writing or otherwise, that the company shall, whether, directly or
indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or provide
any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

S-401, South Block, Manipal Centre. 47, Dickenson Road, Bangalore - 560 042. Ph.: 080-25581163 E-mall : tvpai13@yahoo.com
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(c) Based on such audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to their notice that has caused
them to believe that the representations under sub-clause (i) and (ii) of Rule 11(e), as
provided under (a) and (b) above, contain any material misstatement.

(v) The Company has not declared or paid any dividend during the year and has not
proposed final dividend for the year.

For VASUDEYV PAI & CO.
Chartered Accountant

Firm Registration No., 0045608

T VASUDEV PAI
Proprietor
Membership No. 020906

Place of Signature : Bangalore
Date of Report : ' 25.06.2023
UDIN : 23020906BGXTYY5923

3. . .
401, South Block, Manipal Eentr_e, 47, Dickenson Road, Bangalore - 560 042. Ph.: 080-25581163 E-mall : tvpail3@yahoo.com
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ANNEXURE “A”

TO THE INDEPENDENT AUDITOR’S REPORT

Referred to in paragraph 1 under ‘Report on other legal and regulatory requirements’
section of our report to the members of

M/s. ELDORADO INVESTMENTS COMPANY PRIVATE LIMITED of even date

[n our Opinion and according to the information and explanations given to us and on
the basis of our verification of the records of the Company, we report that.

(1) In respect of the Company’s Property, Plant & Equipment, and Intangible Assets:

(@) The Company does not have any Property, Plant & Equipment, & Intangible
Assets, hence clauses 3(ij(a), (b} & (d) of the Order are not applicable to the
Company.

(c) Based on our examination, registered sale deed/ transfer deed/ conveyance
deed provided to us, we report that, title deed of immovable property,
disclosed in the financial statements included under Non-Current Investment
1s held in the name of the Company as at the balance date.

(e} No proceedings have been initiated during the year, or are pending against
the company as at March 31, 2023, for holding any benami property under
the Benami Transactions (Prohibition) Act, 1988 (as amended in 2016) and
rules made there under, hence, Clause 3(1)(e) of the Order is not applicable to
the Company.

(11)) The Company does not have any inventory, hence reporting under clause 3(1i) of the
Order is not applicable.

(i) The company has not made any investments in, provided any guarantee or
security or granted any loans or advances in the nature of loans, secured or
unsecured, to companies, firms, Limited Liability Partnerships or any other

parties during the year, hence reporting under clause 3(iii)(a) to (f) of the Order is
not applicable.

(iv) During the year, the Company has not granted any loans or provided any
guarantees or given any security or made any investments to which the

provisions of Section 185 and 186 of the Act are applicable. Accordingly, clause
3(1v) of the Order is not applicable.

(v] The Company has not accepted any deposits during the year and accordingly the
clause 3(v) of the Order is not applicable.

EOL T 4
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VASUDEYV PAI & CO.
CHARTERED ACCOUNTANT
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(vi) The Central Government of India has not prescribed the maintenance of cost
records under sub-section (1) of Section 148 of the Act for any of the activities of
the company and accordingly clause 3(vi) of the order is not applicable.

(vii) In respect of statutory dues:

a. Th:e amounts deducted/ accrued in the books of account in respect of
undisputed statutory dues including Provident Fund, Employees’ State
Insurance, Income-Tax, Goods and Service Tax and other material statutory dues
have be;n generally regularly deposited during the year by the Company with the
appropriate authorities.

No undisputed amounts payable in respect of above referred statutory dues were
In arrears as at March 31, 2023 for a period of more than six months from the
date they became payable.

b. ThEl'E' are no statutory dues as referred in sub clause (a) have not been
deposited on account of any dispute.

(vii) There were no transactions relating to previously unrecorded income that have

been surrendered or disclosed as income durin '
g the year in the tax assessments
under the Income Tax Act, 1961 (43 of 1961).

(ix) The Company has no outstanding dues in the nature of loans or borrowings
to any financial institutions or banks or any government, except borrowings
from corporate during the year.

(@) The company has not defaulted in repayment of loans or other
borrowings including the payment of interest thereon to Lender.

(b) The company has not been declared as wilful defaulter by the Lender.




VASUDEV PAI & CO.

CHARTERED ACCOUNTANT
S-401, South Block, Manipal Centre, 47, Dickenson Road, Bangalore - 560042

(1) The company has not raised loans during the year on the pledge of
securities held in its subsidiaries, joint ventures or associate

companies,

(x) (a) The Cqmpa;ny has not raised any money by way of initial public offer or further
public offer (including debt instruments) during the year. Accordingly, clause
3(x)(a) of the Order is not applicable.

(b) The Company has not made any preferential allotment or private placement of
shares or fully or partly convertible debentures during the year. Accordingly,

qlause 3(x)(b) of the Order is not applicable.

(x1) (a) No material fraud by the company or on the company by its officers or
employees has been noticed or reported during the year.

(b) No report under sub-section (12) of Section 143 of the Companies Act has been
filed lby the auditors in Form ADT-4 as prescribed under rule 13 of Companies
\Audit and Auditors) Rules, 2014 with the Central Government:

(¢) There are no whistle-blower complaints received during the year by the
company;

(i) The Cump_any 1s not a Nidhi Company and accordingly, clause 3(x11) of the Order
1s not applicable,

(x111) The Related Party transactions entered in to by the Company during the year are
in nrdinar_jr course of business and on an arm’s length basis and in compliance
with provisions of Section 188 of the Act. Where applicable, the details of such
tran_sa{:tinns have been disclosed in the financial statements as required by the
applicable accounting standards. Further, the provisions of Section 177 of the
Act are not applicable as the Company is not a listed/ such other class of the
company as prescribed by the Act.

(xiv) The company 1s not required to have an internal audit system commensurate with
the size and nature of its business, hence, Clause 3(xiv) of the Order is not
applicable.

(xv) The Company has not entered into non-cash transactions with directors or

persons connected with them. Accordingly, clause 3 -
applicable. &'y (xv) of the Order is E;gt_
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(xvi) The Company is not required to be registered under Section 45-IA of the Reserve
Bank of India Act 1934.

(xvi1) The Company has incurred cash losses in the current financial year amounting
to Rs.2,32,016/- but not in the immediately preceding financial year.

(xviii) There has been no resignation of the statutory auditor during the year.
Accordingly, clause 3(xviii) of the Order is not applicable.

(xix) On the basis of the financial ratios, ageing and expected dates of realisation of
financial assets and payment of financial liabilities, other information
accompanying the financial statements, our knowledge of the Board of Directors
and management plans, we are of the opinion that no material uncertainty exists
as on the date of the audit report that company is capable of meeting its
habilities existing at the date of balance sheet as and when they fall due within a
period of one year from the balance sheet date:

(xx) The provisions of Sec.135 of the Companies Act and the Clause 3(xx) of the Order
1s not applicable to the Company.

(xxi) There is no requirement to the Company to prepare the consolidated financial
statements, hence, the Clause 3(xxi) of the Order is not applicable.

For VASUDEV PAI & CO.
Chartered Accountant
Firm Registration No. 0045608
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T VASUDEV PAI
Proprietor
Membership No. 020906

Place of Signature : Bangalore
Date : 25.05.2023
UDIN : 23020906BGXTYY 5923
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ANNEXURE - B
TO THE INDEPENDENT AUDITOR’S REPORT

(referred to in paragraph 2(f) under ‘Report on other Legal and Regulatory
Requirements section of our report to the Members of M/s. ELDORADO

INVESTMENTS COMPANY PRIVATE LIMITED of even date)

Report on the Internal Financial Controls Over Financial Reporting under
Clause (i) of sub-section 3 of Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of
M/s. ELDORADO INVESTMENTS COMPANY PRIVATE LIMITED (“the Company”), as
of March 31, 2023, in conjunction with our audit of the financial statements of the

Company for the year ended on that date.
Management’s Responsibility for Internal Financial Controls

The Management of the Company is responsible for establishing and maintaining
internal financial controls based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal
control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting (“Guidance Note”) issued by the Institute of Chartered
Accountants of India (“ICAI”). These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to companies’ policies, the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial information, as
required under the Act.

Auditor’s Responsibility:

Our responsibility is to express an opinion on the Company’s internal financial
controls over financial reporting of the Company based on our audit. We conducted
our audit in accordance with the Guidance Note issued by the ICAI and the Standards
on Auditing prescribed under Section 143(10) of the Act, to the extent applicable to an
audit of internal financial controls. Those Standards and the Guidance Note require
that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls over

ﬂnanf:ia;[ rlﬁlpnrtjng was established and maintained and if such controls operated
etfectively in all material respects.

1 g, f Y
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Our audit involves performing procedures to obtain audit evidence about the adequacy
of the internal financial controls system over financial reporting and their operating
effectiveness. Our audit of internal financial controls over financial reporting included
obtaining an understanding of internal financial controls over financial reporting,
assessing the risk that a material weakness exists and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk. The

procedures selected depend on the auditor’s judgment, including the assessment of

the risks of material misstatement in the financial statements, whether due to fraud or
error.

We believe that the audit evidence we have obtained, is sufficient and appropriate to
provide a basis for our audit opinion on the Company’s internal financial controls
system over financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A Company’s internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A Company’s internal financial control over financial
reporting includes those policies and procedures that —

1. pejrtain to the maintenance of records that, in reasonable detail, accurately and
fairly reflect the transactions and dispositions of the assets of the Company.

2. prnvit:ie reasonable assurance that transactions are recorded as necessary to
permit preparation of financial statements in accordance with generally
accepted accounting principles, and that receipts and expenditures of the

Company are beﬂ'{g made only in accordance with authorizations of the
Management and Directors of the Company; and

3. provide reasonable assurance regarding prevention or timely detection of

unauthorized acqu_isitinn, use, or disposition of the Company’s assets that
could have a material effect on the Iinancial statements. e

"Z:ji‘-"-"-"r A7 o
r :i//_.-""_ '“.r- :
::':-i LIH."..--- .I
III ll..-.: i
{g{i'ﬁ.%f' Z‘!HE?,] i~ |
| i \ =
| .:-:% ! i F -.- f
w/




VASUDEYV PAI & CO.

CHARTERED ACCOUNTANT ~
S-401, South Block, Manipal Centre, 47, Dickenson Road, Bangalore - 560042

Ph. 080 25581163/ 25092099, Mob: +91 9886363075, Email: tvpail3@yahoo.com

I T T T . e e ceee— e s———— p— T D N D i
— —— Y TEE P N N RS S — T T T T N e o =

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial
reportmg, including the possibility of collusion or Improper management override of
controls, material misstatements due to error or fraud may occur and not be detected.
Also, projections of any evaluation of the internal financial controls over financial
reporting to future periods are subject to the risk that the internal financial control
over financial reporting may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given
to us, the Company has, in all material respects, an adequate internal financial
controls system over financial reporting and such internal financial controls over
f'u*%mcial reporting were operating effectively as at 31st March, 2023, based on the
criteria for internal financial control over financial reporting established by the
Company considering the essential components of internal control stated in the

Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued
by the ICAL

For VASUDEV PAI & CO.
Chartered Accountant
Firm Registration No. 0045608
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ELDORADO INVESTMENTS COMPANY PRIVATE LIMITED
CIN : UB5910MH1986PTC039904

506, VARDHAMAN CHAMBERS, 17/G, CAWASJI PATEL ROAD,FORT, NORIMAN CIRCLE, MUMBAI - 400023

STANDALONE BALANCE SHEET AS AT MARCH 31, 2023

Amount in Rs.

_ As at March 31,
Particulars 2023 As at March 31, 2022

ASS5ETS
ii\!un Current-Assets
!

\a) Investrnent Property 3

1,38,00,600 1,26,00,600
(b) Financial Assets
Ulher Non -Current Financial Assels | d 10.00.000 10.00. 000
(¢} Other Nan Current Tax Assets 1 5 10.13.326 Q R4 480
d) Othe - -
(d) Other Non-Current Assets G 1,37.38 170 1.37,38.170

Total Non - Current Assets| 2,95 52 096

S
Current Assets

Financial Assels
(i) Cash and Cash Equivalents 7

Cher Current Assely o]



ELDORADO INVESTMENTS COMPANY PRIVATE LIMITED

CIN : U5910MH1986PTC039904
_506, VARDHAMAN CHAMBERS, 17/G, CAWASIJI PATEL ROAD,FORT, NORIMAN CIRCLE, MUMBAI - 400023

STANDALONE BALANCE SHEET AS AT MARCH 31, 2023

Amount in Rs.

EQUITY AND LIABILITIES

Equity
() Equity Share Capital

() Other Egquity

1,00,00,000
1,82,65,758

1,00,00,000
1,90,29,807

Total Equity 2,92,65,758

LIABILITIES

Non-Current Liabilities
la) Financial Liabilities

i) Borrowings
(ii) Trade Payables

(i11) Other Financial Liabilities

Total Non Current Liabilities

7,94,140 1,580,000

Current Liabilities
|8} Financial Liabilities
[i) Trade Payables

(b) Other Current Tax Liabilities

Total Current Liabilities

40,400 1,71,552

Total Equity and Liabilities - 2,98,64,347 2,96,17,310
r £ r I ' F

The accompanying notes forming part of the standalone financial statements

As per oufl Report of even date

For VASUDEV PAI & CO. For and on behalf of the Board of Directors of
E.hartered Accountants e ELDORADO INVESTMENTS COMPANY PVT LTD
Firm Regn No: 0045605 AN P
:_.), um p':J-ln' - : [ hp s -"l;"EI] ,’ | ' 1 M
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T VASUDEV PAI \Zo) fﬂﬂ} | /
. " '.."r'."-:. 3 11_'-5. [ L
ORI "~:&:-';*rf~;2—']f;,t¥'f;" GEV FRAMROFE ENGINEER YAZDIN JIMMY MISTRY
i 15D ACTZ DIRECTOR DIRECTOR
o: 020906 | 06661913 07897995
UDIN No. 23020906BGXTYY5923
Fiace:
ace: Bangalore Place : Bangalore

Date ; 25.05.2023 Date : 25.05.2023



ELDORADO INVESTMENTS COMPANY PRIVATE LIMITED

CIN : UGL9210MHIS86PTCO39504
2Ub, VARDHAMAN EHAMEEE% 17/G, CAWASJI PATEL ROAD,FORT, NORIMAN CIRCLE, MUMBAI - 400023

STATEMENT OF STANDALONE PROFIT & LOSS FOR THE YEAR ENDED MARCH 31, 2023

Barticulars Note Year ended
No. March 31, 2023

Amount in Rs.

Year ended

March 31, 2022

INCONE
levenue from Operations - - _
(ither Income 5,81,485 3,00,000

Total Revenue 5,81 485 3,00,000

EXPENSES
Financial Cost 22,103 204
Cher Expenses 8,23,747 207,518
Total Expenses 8,45,850

Profit/ (Loss) Before Tax & Exceptional Items (2,64,365) 02,278
Tax Expense
Current Tax
MAT Credit
Income Tax of Earlier Years

Profit for the Year {2,35,951) 35,801
F r
Other Comprehensive Income

Total Other Comprehensive income e I <

(15,538)
(38,663

Earnings per Equity Share :
(1) Baslc
(2} Diluted

As per our Report of even date

F_::rr VASUDEVY PAI & CO. For and on behalf of the Board of Directors of
I.’__.ImrtEFL*{:l AE:::ﬂuntHnIZE - ELDORADO INVESTMENTS COMPANY PVT LTD
Firm Regn No: D04560S N P
\:}ﬁ'll"-r-.- -"'f."r,,.ll‘. Y
*‘_EEJ g o
= =]
.:}1 Uﬂ-{.ﬂ.t.ciu.v-a pﬂc % = Nl <
— o |BANGALORE| &= |
T VASUDEY PA] — . / ?:.I
k. B\ /& GEV FRAMRYIZE ENGINEER YAZDIN JIMMY MISTRY |
PRICTOR \ ‘ﬂff;‘?:_?,gﬁﬁ:-"ﬁ:'; DIRECTOR DIRECTOR
W No: 620906 | e U6EG1913 078579495
LDIN No. 23020906BGXTYYS923
Place: Bangalore Place : Bangalore

Date ; 25.05.2023 Date : 25.05.2023



ELDORADO INVESTMENTS COMPANY PRIVATE LIMITED

CIN : U65910MHI1986PTC0O39904

506, VARDHAMAN CHAMBERS, 17/G, CAWASI| PATEL ROAD,FORT, NORIMAN CIRCLE, MUMBAI - 400023

STANDALONE CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2023

Amount in Bs.

; Year ended Year ended
Particulars
| March 31, 2023 ~ March 31, 2022

A. Cash Flows from Operating Activities

Profit/ {Loss) for the Year / Period

Adjustments for:
Interest Income from Ceposit

irLerest Paid

Movements in Working Capital:

(Increase)/decrease in Non Current Tax Assets
Increase)/decrease in Other Current Assets

[ncrease)/decrease in Currerit Tax Liabllities

increase/(Decrease) in Trade Payables - Non-Current

Increase/(Decrease) in Trade Payables - Current
Increase/{Decrease) in Other Current Financial Liabilities

Increase/(Decrease) in Other Current Liabilities

Cash Flows Generated from Operating Activities

Income Tax Paid

(2,64,365)

(1,453)
15,740

© (2,50,078)

!

B. Cash flows from Investing Activities

Interest Received

Net Cash Flow from Operating Activities (A)

C. Cash Flows from Financing Activities

nierest paid

Net Cash Flow from / (used in) Investing Activities (B)

nereasef/(Decreqse) in Borrowings

i

!

= — — N o e —— =

I Net Cash Flow from / (used in) Financing Activities [ C)

(432)
(1,453)
(13,938) 2,685

(1,60,000) 1,20,000
(1,17,214) 12,414

- (1,00,000)
2 (80,000]

(2,93,037)

(5,43,115)

(5,43,115)

1,453

1,453 .

(15,740)] :
7,74,140

7,58 400 &




'ELDORADO INVESTMENTS COMPANY PRIVATE LIMITED

CiN : Ue5810MH1S86PTCO39904
206, VARDHAMAN CHAMBERS, 17/G, CAWASIJI PATEL ROAD,FORT, NORIMAN CIRCLE, MUMBAI - 400023

STANDALONE CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2023

Amount in Rs.

_ Year ended Year ended
Particulars
| Viarch 31, 2023 March 31, 2022

2,16,738

Met Increase / Decrease in Cash and Cash Equivalents (A+B+C)

94,060

Cash and Cash Equivalents at the Beginning of the Year

Cash and Cash Equivaients at the End of the Year 3,10,798 894 060

Components of Cash & Cash Equivalents

Cash on Hand
Balances with Scheduled Banks:

- In Current Accounts
-In Bank Deposits

Cash and Cash Equivalents as per the Balance Sheet

Notes :
L. All hgures in bracket are outflow.

2. Direct taxes paid are treated as arising from operating activities and are not biiurcated
between investing and financing activities.

3. The cash flow statement has been prepared under Indirect Method as per Ind AS 7 "Statement
ol Cash Flows" as under Section 133 of Companies Act, 2013.

I'he accompanying notes forming part of the standalone financial staterments

As per our Report of even date

For VASUDEVY PAI & CO. For and on behalf of the Board of Directors of
Chartered | |
_.f‘lartf:rt Accountant e ELDORADO INVESTMENTS COMPANY PVT LTD
Firm Regn No: 0045608 ;fi-j:fﬂ:""r {'*ﬂ:r’c[;h”‘*-,

b\
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I VASUDEV PAI N A,
Sl . ‘fif’ ﬂﬂgﬁ GEV FRAMROZE ENGINEER YAZDIN JIMMY MISTRY
DIRECTOR DIRECTOR
M No: 020906
06861913 078979495
LN Mo, 23020806BGKTYYS072 |
iPlace . Bangalore Place : Bangalore

Date - 25.05.2023 Date : 25.05.2022



ELDORADO INVESTIMENTS COMPANY PRIVATE LIMITED

CIN : U65910MH1986PTC039904
506, VARDHAMAN CHAMBERS, 17/G, CAWASJI PATEL ROAD,FORT, NORIMAN CIRCLE, MUMBAI - 400023

STATEMENT OF STANDALONE CHANGES IN EQUITY FOR THE YEAR ENDED MARCH 31, 2023

a. Equity Share Capital
In Rs.

guity shares of INIR 10 each [ssued, Subscribed and fully paid

iBalance as at March 31, 2022 10.00 000 1.00.00.000
Ehanges in Equity Share Capital During the Year .
Balance as at March 31, 2023 10,00,000 1.00.00.000

b. Other Equity
Amount in Rs,

Reserves and Surplus

Particulars Capital Redemption * _ Total
Retained Earnings
Reserve

1,92,65,758

94,77,500
(2,35,951)

Balance as at March 31, 2022
Profit/ (Loss) for the year

(2,35,951)

-
Balance as at March 31, 2023 97,88,258 52,41,549 1,90,29,807

Tne above statement of changes in equity should be read in conjunction with the accompanying notes.

As per our Report of even dale

For VASUDEV PAI & CO. For and on behalf of the Board of Directors of
Charlered Accountants ELDORADOD INVESTMENTS COMPANY PVT LTD

Firm Regn No: 0045605
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PROPRIETOR “@W’ DIRECTOR DIRECTOR
M Na: 020906 06861913 07887995
UDIN No. 23020906BGXTYY5923
Place: Bangalore Place : Bangalore

Date : 25.05.2023 Date : 25.05.2023



ELDORADOQ INVESTMENTS COMPANY PRIVATE LIMITED

CIN : UB5910MH1986PTC039904
~_506, VARDHAMAN CHAMBERS, 17/G, CAWASII PATEL ROAD,FORT, NORIMAN CIRCLE, MUMBAI - 400023

Notes forming part of the standalone financial statements for the year ended March 31, 2023
Accounting Policies

1 Corporate Information
Eldorado Investments Company Private Limited was incorporated as a private limited company under the

Companies Act. The Company is a subsidiary of Maha Rashtra Apex Corporation Limited and is engaged in the
husiness in diverse areas such as dealing in Investments, real estate and other related services etc.

2 Significant Accounting Policies

2.1 Statement of compliance
These standalone financial statements ('the financial statement’) have been prepared in accordance with Indian Accounting

Standards prescribed under Section 133 of the Act read with the Companies (Indian Accounting Standards) Rules, 2015, as
amended, (“Ind AS") and other accounting principles generally accepted in India.

2.2 Basis of Preparation and Presentation
These standalone financial statements are prepared in accordance with Indian Accounting Standard 34 {Ind AS 24), under the
historical cost convention on the accrual basus except for certain financial instruments which are measured at fair values.
Further deferred benefit plans and plan assets are measured at fair value at the end of the each reporting period as explained

in the accounting policies below:

Fair value 15 the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between
market participants at the measurement date, regardless of whether that price is directly observable or estimated using
another valuation technique. The fair value measurement is based on the presumption that the transactions to sell the assst or
transfer the liability takes place either in the principle market for the asset or liability, or In the absence of principle market, in
the mosl advantageous market for the asset ar liability. The principal or the most advantageous market must be accessible by
Lhe Company. In estimating the fair value of an asset or a liability, the Company takes inte account the characteristics of the
assel or havilily and the assumptions the market participants would consider when pricing the asset or liability at the
measurement date, assuming that market participants act in their best economic interest. The Company uses valuation
technigues that are appropriate in the circumstances and for which sufficient data are available to measure fair value,
maximising the use of relevant observable inputs and minising the use of unobservable inputs. Fair value for measurement
and/ or disclosure purposes in these financial statements is determined on such a basis, except for measurements that have
same similarities to fair value but are not fair value, such as net realizable value in Ind AS 2 or value inuse in [Ind AS 26,

n addition, lor Iinancial reporting purposes, fair value measurements are categorized Into Leve| 1, 2, or 3 based on the degree
Lo which the inputs to the fair value measurements are observable and the significance of the inputs to the fair value
measurement in its entirely, which are described as follows:

Level 1 inputs are quoted prices (unadjusted) in active markets for identical assets or liabilities that the entity can access at the
measurement gdate;

Level 2 inputs are inputs, other than quoted prices included within Level 1, that are observable for the gsset or liabllity, either
directly or indirectly; and

Level 3 inputs are unobservable inputs for the asset or liability.
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206, UﬂIiDHﬂhﬂHN CHAMBERS, 17/G, CAWASII PATEL ROAD,FORT, NORIMAN CIRCLE, MUMBAI - 400023
__..__________——_-—“—___ ¥’

Notes forming part of the standalone financial statements for the year ended March 31, 2023
Accounting Policies I

Z:3

2.4

2.5

Use of Estimates and Judgement

In preparation of these financial statements in conformity with the recognition and measurement principles of Ind AS
management of the Company has made estimates, judgements and assumptions that affect the application of accuuntiné
policies and reported amounts of assets, liabilities, Income, expenses and disclosures relating to contingent liabilities as at the
date E]T_"LhE' financial statements. Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to
accounting estimates are recognized prospectively, judgements are made in applying accounting policies that have the most
signiticant effects an the amounts recognised in the financial statements Assumptions and estimation uncertainties that'ha.ue
a sienificant risk of resulting in a material adiustment are reviewed on an ONERINE bhasis,

ey source of estimation of uncertainty at the date of the financial statements, which may cause a material adjustment to the
carrying amounts of assets and liabilities within the next financial year in respect of percentage of completion of contracts and
recognition of probable loss, useful lives of property, plant and equipment, provision for income tax and valuation of deferred
tax assets/ liabilities, provisian lor warranty and other provisions and contingent liabilities.

Useful lives of Property, Plant and Equipment
The Company reviews the useful life of property, plant and equipment al the end of each reporting period. This reassessment

may resull in change in depreciation expense prospectively.

Provisions and Contingent Liabilities
A provision is recognized when the Company has a present obligation arising out of past events and it is probable that an

autflow of economic resources would be required to settle the obligation and in respect of which a reliable estimate can be
made. Provisions (excluding retirement benefits and compensated absences) are not discounted to its present value and are
determined based on best estimates required to settle the obligation at the balance sheet date. These are reviewed at each
balance sheet date adjusted to reflect the current best estimates. Contingent liabilities are not recognized in the financial
statements but are disclosed appropriately. A contingent asset is neither recognised nor disclased in the financial statements.

Revenue recognition

Revanue is recognised to the extent that it is probable that the economic benefits will flow to the Company and the revenue
cah be reliagle measured, regardless af when in the payment is being made. Revenue is measured at the fair value of the
consideration received or receivable, taking into account contractually defined tons of payment and excluding taxes or duties
collected on behalf of Govt. Revenue is reduced for estimated customer returns, rebates and other similar allowances.

Other income
Rental income- Revenue from rental is recognised on pro-rata basis over the period of the contract.

Interest income- Interest Income is recognised and accounted on the basis of the efffective Interest rate method.
Dividend Income- Dividend income is accounted for when the right 1o receive is established.

Taxation
ncame lax expense represents the sum of the tax currently payable and deferred tax. Current and deferred tax are recognised

in the statement of profit and |oss, except when they relate to items that are recognised in other comprehensive income ar
directly in equity, in which case, the current and deferred tax are also recognised in other comprehensive income or directly in

equity respectively.
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Accounting Policies

Zaf

2.8

2.8

intangible assets
intangible assets purchased are measured at co
and accumulated impairment, it any.

<t 53¢ of the date of acquisition, as applicable, less accumulated amaortization

intangible assets are amortized on a straight line basis over their estimated useful lives from the date that they are available

for use.

The estimated useful lives of the intangible assets and the amortization neriod are reviewed at the end of each financial year

and the amortization period is revised to reflect the changed pattern, i[any.

AR intangible asset is derecognised on disposal, or when no future economic benelits are expected from use or disposal. Gain
or loss arising from Derecognition of an intangible assel, measured as the difference between the net disposal proceeds and

the carrying amount of theasset, are recognised in profit or loss when the asset is derecognised/dispased.

Impairment

Finaricial assets [ other than a fair value }

The Company assesses at each date of balance sheet whether a financial asset or a group of financial assets is Impaired. Ind AS
109 requires expected credit losses to be measured through a loss allowance. The Company recognizes lifetime expected losses

For all contract assets and/ or all trade receivables that do not constitute a financing transaction. For all other financial assets,
expected credit losses are measured at an amount equal to the 12 month expected credit losses or at an amount equal to the
ife Lime expecled credit losses if the credit risk on the financial asset has increased significantly since initial recognition.

Q=1 L] BB ELS
Property, plant and eguipmenl and intangible assets with finite ife are evaluated for recoverability whenever there Is any

indication Lhat their carrying amounts may not be recoverable, If any such indication exists, the recoverable amount (i.e. higher
of the fair value less cost to sell and the value-in-use) is determined on an individual asset basis unless the asset does not
penerate cash flows that are largely independent of those from other assets. In such cases, the recoverable amount Is
determined for the cash generating unit (CGU) to which the asset belongs. f the recoverable amount of an asset (or CGU) is
estimated o be less than its carrying amount, the carrying amount of the asset (or CGU) is reduced to [ts recoverable amount.

An impairment loss is recognised in the statement of profit and loss.

Provisions
Provisions are recognised when the Company has a present obligation (legal or constructive) as a result of a past event, It 15

probable Lhal the Company will be required to settle the obligation, and a reliable estimate can be made of the amount of the

obligation.

The amount recognised as a provision is the best estimate of the consideration required to settle the present obligation at the
end of the reporting period, taking into account the risks and uncertainties surrounding the obligation, When a provision is
measured using Lhe cash flows estimated Lo settle the present obligation, its carrying amount is the present value of those cash
flows (winen the effect of the time value of money is malerial).

When some ar all of the economic benefits required to settle a provision are expected to be recovered from a third party, a
receivable is recognised as an asset if it is virtually certain that reimbursement will be received and the amount of the
receivable can be measured reliably.
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Accounting Policies |

2.6

Current tax

[he tax currently payable is based on taxable profit for the year. Taxable profit differs from Profit before tax ' as reported |
Lhe statement of profit and loss because of items of incame or expense that are taxable or deductible in Dthper Earr;
(Temporary Dilferences) and items that are never taxable or deductible (Permanent Differences). The company's current :a:-: 5
calculated using tax rates that have been enacted or substantively enacted by the end of the reporting period. Current income
Lax assels and liabilities are measured at the amount expected to be recovered from or paid to the taxation authorities.

Ceffered tax

Deferred tax is recognised on temporary differences between the carrying amaounts of assets and liabilities in the financial
statements and the corresponding tax bases used in the computation of taxable profit. Deferred tax liabilities are generally
recogniseqa lor all taxable temparary differences. Deferred tax gssets are generally recognised for all deductible temparary
differences Lo lhe extent that it is probable that taxable profits will be available against which those deductible temporary
differences carn be utilized. Such deferred tax assets and liabilities are not recogrised [f the temporary difference arises from
the initial recognition of assets and liabilities in a transaction that affects neither the taxahle profit nor the accounting profit.

The carrying amount of deferred tax assets is reviewed at the end of each reporting period and reduced to the extent that it is
no lenger probable that sufficient taxable profits will be available to allow all or part of the asset to be recovered.

Delerred tax liabilities and assets are measured at the tax rates thal are expected to apply in the period in which the liability is
settled or the asset realized, based on lax rates {(and tax laws) that have been enacted or substantively enacted by the end of

Lthe reparting period.

The measurement of deferred tax liabilities and assels reflects the tax consequences that would follow from the manner in
which the Company expects, at the end of the reporting period, to recover or settle the carrying amount of its assets and
liabilities.

Defarred Llax assets include Minimum Alternate Tax (“MAT") paid in accordance with the tax laws in India, which is likely to give
future econoimic benefits in the form of availability of set-off against fulure tax liability. Accordingly, MAT is recognised as
deterred Lax asset In the Balance sheet when the asset can be measured reliably and it is probable that the future economic
benelil associated with the asset will be realized.

Property, Flant and Equipment

Propertly, plant and equipment are slaled at costs less accumulated depreciation (other than freehold land) and impairment
logs, il anv.

The coslincludes purchase price net ol any trade discounts and rebales, any impaort duties and other taxes {(other than those
subsequently recaverable from the tax authorities), any directly attributable expenditure on making the asset ready for its
intended use, other Incidental expenses and interest on borrowings attributable to acquisition of qualifying fixed assets Lup to
the date the asset is ready for its intended use. Subsequent expenditure on fixed assets after its purchase / completion is
capitalized anly if such expenditure results in an increase in the future benefits from such asset beyond its previously assessed

standard ol performance.
Depreciable amount Tor assels is the cost al an assel, or other amount substituted for cost, less its estimated residual value.

Lease renlals and premium for lease hold are amorlized aver Lthe primary lease periad.

Depreciation is provided for property, plant and equipment on the straight-line method over the estimated useful life from the
date the assels areready forintended use, The estimated useful lives, residual values and depreciation method are reviewed

al the end of each reporting period, with the effect of any changes in estimate accounted for on a prospective basis.

An item of property, plant and equipment i1s derecognised upon dispasal or when no future economic benefits are expectad to
arise from the continued use of the asset. Any gain or loss arising an the disposal or retirement of an item of property, plant
and eouipment is determined as the difference between the sale proceeds and the carrying amount of the asset and is

recognised in o peolit or loss.
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HEEUUHHHE Policies

2.10

Al

rinancigdl instruwments
Financial assels and liabilities are recognized when the Company becomes & party to the contractual provisions of the

instrument. Financial assets and liabilities are initially measured at falr value. Transaction costs that are directly attributable to

the acquisition or issue of financial assets and financial liabilities {other than financial assets and financial liabilities at fair value
through statement of profit and loss) are added to or deducted from the fair value measured on initial recognition of financial

Financial Assets

Cash and Cash Equivalents

Cash comprises cash on hand and demand deposits with banks. Cash equivalents are short-term balances (with an ariginal
maturity of three months or less [rom the date of acquisition), highly liguid investments that are readily convertible into known

amounts of cash and which are subject to insignificant risk of changes in value.

Financial Assets at Amortized Cost
Financial assels are subsequently measured at amortized cost if these linancial ascets are held within a business whose

garective is Lo hold these assels in order Lo collect contractual cash flows and the contractual terms of the financial asset give
rise on specilied dates to cash flows that are solely payments of principal and interest on the principal amount outstanding.

Financial Assets at Fair Value Through Other Comprehensive Income (FVTOCI)
Financial assels are measured at fair valde through other comprehensive income if these financial assets are held within a

business whose objective is achieved by both collecting contractual cash flows and selling financial assets and the contractual
Lerms ol the financial assel gives rise on speciflied dates to cash flows that are solely payments of principal and interest on the

principa: ameun! outstanding.

Financial Assets at Fair Value Through Profit and Loss (FVTPL)
Financial assels are measured at fair value through profil and loss unless It is measured at amortized cost or at fair value

through other comprehensive income on initial recognition. The transaction costs directly attributable to the acquisition of
limancial assets and labilities at Tair value through profit and loss are immediately recognized in statement of profit and loss.

B) Financial Liakilities and Equity

2.11

Financial Lisbilities at Amortized Cost
Financial liabilities are measured at amartized cost using eflective interest method.

Equity Instruments
AN equity instrument 15 contracl that evidences residual interest in the assels of the company after deducting all of its

iebilities, Fouity 1r'15lLrumer1L:; recognised by the Company are recognised at the proceeds received net off direct issue cost.

Carnings Per Share [EPS)
3asic earnings per share is computed by dividing the profit / (loss) after tax (including the post-tax effect of extraordinary

items, if any) by the weighted average number of equity shares outstanding during the period.

Diluted earnings per share is computed by dividing the profit / (loss) after tax (including the post-tax effect of extraordinary
items, i any] as adjusted for dividend, interest and other charges o expense or income relating to the dilutive potential equity
shares, by the weighted average number of equity shares considered for deriving basic earnings per share and the weighted
average number of equity shares which could have been issued an the conversion of all dilutive potential equity shares.

Polential equity shares are deemed Lo be dilutive only if their conversion o equity shares would decrease the net profit per
share from continuing ordinary operations. Potential dilutive equity shares are deemed to be converted as at the Leginning of
the period; unless they have been issued at a later date. The dilutive patential equity shares are adjusted for the proceeds
receivable had the shares been actually issued at fair value (.. average market value of the outstanding shares). Dilutive
p.lznemi-arl equity shares are determined independently Tor each period presented. The number of equity shares and potentially
cdilulive equity shares are adjusted for share splits / reverse share splits and bonus shares, as appropriate.
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3. Investment Property
Amount in Bs.

_ As at March 31,
Particulars As at March 31, 2023 2022

Gross Carrying Value
Opening Balance 1,38,00,600
| Additions -

1,38,00,600

Disposals. -

1,38,00,600

Net Carrying Value 1,38,00,600
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Notes forming part of the standalone financial statements

4 Other Non Current and Current Financial Assets

Amount in Rs.

Barticiithne As at March 31, 2023 | As at March 31,
2022

A. Non - Current

a) Security Deposit 10.00.000

b) Trade Receivables

Considered Good - Unsecured

10,70,000

20,700,000
|Less: Allowance for bad and doubtful Trade Receivables (10,70,000)

which have significant increase in Credit Risk

10,70,000

- 20,70,000
(10,70,000)

a) Other Advance = .

|
:
B. Current
b) Interest Accrued but not due ; ]
1

TOTAL ;
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Notes forming part of the standalone financial statements

5. Other Non-Current Tax Assets
Amount in Rs.

| _ As at March 31,
| Particulars As at March 31, 2023 2022

9,84,480

10,36,946
(23,620)

AT Credit

Advance Tax and TDS

6. Other Non-Current Assetls
Amount in Rs.

_ As at March 31,
Particutars As at March 31, 2023 2022

Non-Current

Advance for Purchase of Property 1,35,00,000 1,35,00,000
Deposit including with Govt authorities 2,38,170 2,38,170

E Other Receivables
which have significant increase in Credit Risk 1,85 683 1,85,683

Less: Allowance for bad and doubtful other receivables (1,85,683) (1,85,683)

TOTAL 1,37,38,170 1,37,38,170
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/. Casn and Cash Equivalents

ST R T ERTE TLT TP TET R PP e re———

Amount in Rs.

i As at March 31, 2023| As at March 31,
2022

Cash and Cash Equivalents

! '
(a]  Balances with Banks

In Current Account 1,80,798

1,330,000

TOTAL 3,10,798 94,060 |

‘_ In Bank Deposits

ﬁE. Other Current Assets

Amount in Rs.

;

Particiifars As at March 31, 2023| Asat Zﬁgz;ch 31,

Interest Accrued but not due 1,453

TOTAL 1,453 -
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5. Equity Share Capital

O 1 e e e e 1Y e 1 S BB B 11 i ; : TR -
As at March 31, 2023 As at March 31, 2022

Particulars
Value infis. | No.ofshares | Valuenfs.

Authorised:

Equity Shares of Rs. 10/- each with Voting Rights

10,000,000 1,00,00,000 10,00,000 1,00,00,000

Redeemable Cumulative Preference Shares of Rs. 10/-
each SD,SU,_{]DD
40,50,000

3,05,00,000 30,50,000 3,05,00,000
4,05,00,000 40,50,000 4,05,00,000

Issued, Subscribed and Fully Paid:

Equity Shares of Rs. 10/- each with Voting Rights 10,00,000 1,00,00,000 10,00,000 1,00,00,000

(i) Reconciliation of the number of Shares Qutstanding at the Beginning and at the end of the Year.

As at March 31, 2023 As at March 31, 2022
Particulars -

Equity Shares

At the Beginning of the Year 10,00,000

1,00,00,000 10,00,000

1,00,00,000

Outstanding at the end of the year 10,00,000 10,00,000 1,00,00,000
(i)  Terms/Rights attached to Equity Shares

a. The company has only one class of equity shares having a par value of Rs. 10/- each (PY- Rs. 10/- each) per share. Each holder of equity shares is
entitled to one vote per share.

Fully paid Shares Allotted During the Year

b. In the event of liquidation of the Company, the holders of equity shares would be entitled to receive remaining assets of the company after
distribution of all preferential amounts. The distribution will be in proportion to the number of equity shares held by the shareholders.




—'-Am!-.__‘“--ﬂ-lﬂ_:_*. |

(i) Details of Shares held by the Holding Company.

As at March 31, 2023 . As at March 31, 2022 .
Particulars i ) 7 > T TN . |
NG ¥ Sharas Tk % holding in that No. of shares 70 holding in that
o E— — | __classofshares |  held | class of shares
Vlaha Rashtra Apex Corporation Ltd |
Equity Shares of Rs.10/- each with Voting Rights 8,10,000 8§1.00 8,10,000 81.00
(iv] Details of Shares held by each Share Holder Holding more than 5% shares:
As at March 31, 2023 . As t Marth 1,r 2022

Class of Shares / Name of Shareholder g — | o iy
No. of shares held % holding in that No. of shares % holding in that
] _class of shares | held | class of shares

Equity Shares of Rs.10/- each with Voting Rights
Mahz Rashtra Apex Co:poration Ltd 8,10,000 81.00
Crimson Estate & Proparties Pvt Ltd 1,90,000 15.00

81.00
19.00

8,10,000
1,90,000
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: Amount in Rs.
10. Other Equity

Particul As at March 31, As at March 31,
darriculars 2023 029

Capital Redemption Reserve

iRalance at the beginning of the year 97 88 258 97 88,258
ncrease/(decrease) during the year . -
Closing balance 9?,833253_ ) 97.88,258

dpremilehcicusna

Retained Earnings

Hiziance at the beginning of the year 94.,77,500 94,441,695

:
iAdd: Transfer from the Statement of Profit & Loss (2,35,951) 35,801

Add: Transfer from Other Comprehensive Income (OCI) - -
Closing balance 92,41,549 | 94,77.500

TOTAL 1,90,29,807 1,92,65,758
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11. Borrowings

Amount in Rs.

2022

- Non-Current
Unsecured
Horom Corporates 7,74,140

. Toal 7,74,140

12. Trade Payables

Amount in Rs.

' 2022

! - Non-Current

:(thors - Other than MSME

lotal Qutstanding dues of Craditors between 1-2 years 1,60,000
Al -

Total - 1,60,000

- Current

Others - Other than MSWE
iTolal Outstanding dues of Creditors less than 1 year 38,800 1,56,014
i

Total - B 38,800
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132. Other Non Current and Current Financial Liabilities
Amount in Rs.

As at March 31, 2023 As at March 31, 2022
Particulars -
'

Other Financial Liabilities Measured at Amortised Cost

200 13.5% Redeemable Cumulative
Preference shares of Rs. 10/- each | 20,000 20,000

Secur ity Deposit

14 Qiher Non-Current/ Current Tax Liabilities
Amount in Rs.

As at March 31, 2023 As at March 31, 2022
Particulars

Pravision for Taxation : 15,538
(25 Payable 1,600
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15. Other Income

Amountin Rs.

For the year ended | For the year ended
March 31, 2023 March 31, 2022

Particuiars

(a) Other Non Operating Income

Interes| Recejved

Rent Received 3,00,000

b} Miscellaneous Income
I

Total Other Income 5,81,485 3,00,000
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16. Financial Costs
Amount in Rs.

For the year
ended

March 31, 2022

For the year ended

Particul
RN March 31, 2023

i
] .
interest Paid

Banlk Charges 204

17. Uther Expenses

Amount in &

e ——————————

For the year
ended
March 31, 2022

Darticulars For the year ended
March 31, 2023

1,20,000
8,836
9,582

Renl Paid

11,372
13,977

(oTHce Expenses
i
GST Paid

Payment to Auditor as

23,600
10,000
27,500
8,000

34,050
15,000
35,000
7,950
/,06,398

i - Auditor

- Income Tax Malters

- Uh her Matters

Lepal & Professicnal Charges

Viaintenance Chrgs - Vardhaman Chambers

Total Other Expenses 8,23,747 2,07,518

18. Earnings per share

For the year
For the year ended !

ended
March 31, 2022

Particulars
Wiarch 31, 2023

35,801
10,000,000
10,00,000
0.04

0.04
10/-

(2,35,951)
10,00,000
10,00,000
(0.24)

(0.24)
10/-

Profil alter Tax (Amount 7))

Weighled average number ol Equity shares outstanding -Basic

Weignted average number of Equity shares outstanding- Diluted

Carnings per share — Basic ([9)

Larnings per share — Diluted (@)

Face Value of Equity Shares ([1)
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18. Related Party Disclosures

a. Related Parties with Relationships :

Relationship Related Parties

a) 5ri 5 R Gowda (till 23.03.2023)
b} Sri Guv Framroze Engineer
c} Sri YAZDIN JIMMY MISTRY (from 23.03.2023)

Key Management Personnel

a) Mlaha Rashtra Apex Corporation Ltd

Holtling Compan
Company wilth Common Direclorship

b. Related Party Transactions :

a) Manipal Crimson Estates & Properties Pyt Ltd

(Amount in Rs

Key Management
Common Directorship

personnel and their Holding Company
Relatives

31.03.2023 31.03.2023 | 31.03.2022 | 31.03.2023 | 31.03.2022

Transactions during the year:

Rent Recelved
HVlanigal Crimsan Estates & ' _
Properties Pyt Ltd : ' 1,50,000 | 1,50,000
|
;

Closing Balances :

Trade Payables

Wlaha [tashlra Apex Corporation '
HEs .
I

1. Related Party relationships are as identified by the Company on the basis of the information available.

Particulars

2 Noamounl has been written olf or written back during the year in respect of debts due from or to related party.
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20 Financial Instruments
A) Capital Management

The Company’s policy is to maintain a strong capital base so as to maintain investor, creditor and
market confidence and to sustain future development ef the business. The Company monitors the

return on capital. The Company’s objective when managing capital is to maintain an optimal

struclure so as to maximize shareholder value.

Amount in Rs.

Particulars
31-Mar-23 31-Mar-22

Total equilty attributable to the equily shareholders of the

2,90,239,8607 2,92,65,758

COMpPany

As @ percentage of total capital 97% 100%

Current borrowings

7.74.140.00

Non-Current Borrowings
7,74,140.00

Tatal borrowings

As o percentage of total capital 3%

2,98,03,947 2,92,65,758

Total Capital

The Company is predominantly equity financed which is evident from the capital structure table.

Further, the Eﬁmpany has always been a net cash Company.

B} Catepories of Financial Instruments

The carrying amounts and fair values of the financial instruments by class are as follows:
Amount in Rs.

Carrying amount Fair value

Particulars As at

March 31, 2022 | March 31, 2023 | March 31, 2022

March 31, 2023

Financial Assets
a)l Measured at Amortised Cost

Non-Current Assels

- Qlher Financtal Assets 10,600,000 10,00,000 10,00,000
Current Assels
| - Cash and Cash Equivalents 3,10.798 3,10,798 04 060

13,10,798 10,94,060 13,10,798 10,94,060
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Financial Liabilities

a) Measured at Amortised Cost

Non-Currarl Liabilities

7,74,140

- Barrowings

- Trade Payables 1,60,000

20,000

- Other Financial Liahilities 20,000

Currant Liabilities

- Trade Payables 38,800 1,56,014

Ihe Tair value of the financial assets and liabilities is included atl the amount at which the instrument could be
exchanged in a current transaction between willing parties, other than in a forced or liquidation sale. The following
melhods and assumptions were used to estimate the fair values:

1. The Company has disclosed financial instruments such as comprise of trade payables, other receivables, cash and
cash equivalents and olher bank balances at carrying value because their carrying are a reasonable approximation of

the Tarr values due to their shorl term nature.

2. Financiat instruments with fixed and variable interest rates are evaluated by the Coampany based on parameters
such as interest rates and individual credit worthiness of the counter party. Based on this evaluation, allowances are

taken to Lhe account for the expected losses of these receivables.

C} Financial Risk Management

The Company's principal financial liabilities, comprise of trade payables.

The Company’s principal financial assets include other receivables, cash and cash eguivalents and other bank
balances thal are derived directly from ils operations.

The Company's linancial risk manager'*nem is an integral part of how te plan and execute its business strategies. The
Company is exposed Lo market risk, credit risk and liquidity risk.

The Company’s senior management oversees the management of these risks. The senior professionals working to
manage Lhe financial risks and the appropriate financial risk governance framework for the Company are accountable

lo the Board of Direclors.

This process provides assurance Lo Company'’s senior management that the Company's financial risk-taking activities
are governed by appropriate policies and procedures and that financial risk are identified, measured and managed in

accordance wilh Company policies and Cormpany risk objective.

The management reviews and agrees policies for managing each of these risks which are summarized as below:
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Notes forming part of the standalone financial statements

(a] Market Risk:

Markol risk is the risk that the [air value of future cash flows of a financial instrument will fluctuate because of
changes n rﬂar-’E::El prices. Market prices comprises three types of risk: currency rate risk, interest rate risk and other
arice risks, such as equity price risk. The sensitivity analyses in the following sections relate to the position as at
March 31, 2023. The analyses exclude the impact of movements in market variables on; the non-financial assets and
iabilities. The sensitivity of the relevant Profil and Loss item is Lhe effect of the assumed changes in the respective

markel risks. This is based on the linancial assets and financial liabilities held as of March 31, 2023.

ii) Interest Rate Risk

Interest rale is the risk that the (air value of future cash flows of a financial instrument will fluctuate because of
changes in markel interest rates. However the Company's financial liabilities are not exposed to risk of fluctuation in

market inlerest rales and do nol change lor any markel fluctuation.

intérest rate risk management

Interest rate risk arises from borrowings. Debt issued at variable rates exposes the company to cash flow risk. Debt
issued at lixed rate exposes the company to fair value risk. At the reporting date the interest rate profile of the

Company's interest-bearing financial instruments is as follows:

Amount in Rs.

Particulars As at As at

‘ 31 March, 2023 31 March, 2022
Fixed-rate instruments \

Financicl assets

| Balance with banks held in deposil account

Interest rale sensitivity analysis

1,30,000 Nl

The Company does not have financial instrument affected by interest rate changes.

(b] Credit Risk :

Credil Risi is the risk that the counter party will not meet its obligation under a financial instrument, leading to a
linancial foss. The Company is exposed to credit risk from its operating activities {primarily receivables) and from its

fiancing aclivities, including deposils with banks.

i} Receivables

Customer credit risk Is managed by each business unit subject to the Company’s established policy, procedures and
contral relating to customer credit risk management. Credil quality of a customer is assessed based on an extensive
credil raling review and individual credit limits are defined in accordance with this assessment. The Company

regularly monitors its outstanding customer receivables.
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Notes Torming part of the standalone financial statements

An impairment analysis is performed at each reporting date on receivables by lifetime expected credit loss method
based on provision matrix. The maximum Exposure to credil risk at the reporting date is the carrying value of each
class al financial assets, The Company does not hold collaleral as security. The Company evaluates the concentration
ol risk with respect to receivables as low, as its customers are located in several jurisdictions and industries and

operate in largely independent markets.
ii) Financial instruments and cash & bank depasits

Credil risk trom balances with banks and financial institutions is managed by the Company’s finance department in
dccordance with the Company’s policy. Investments of surplus funds are made in bank deposits. The limits are sel to
minimize the concentration of risks and therefore mitigate financial loss through counter party’s potential failure to

make payments.
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Notes farming part of the standalone financial statements

The Company's maximum exposure to credit risk for the components of the balance sheet at March 31, 2022 is the

carrying amounts which are given below. Receivables and other financial assets are written off when there is no

reasonable expectation of recovery, such as debtor failing to engage in the repayment plan with the company.

Amount in Rs.

barticul As at As at
rticulars
o March 31, 2023 March 31, 2022

MNon-Current Assets

- ther Financlal Assets 14,00,000 10,00,000

current Assets

- Cash and Cash Equivalents 3,10,798

Total 13,10,798

Balarices wilh banks is subject Lo low credil risks due Lo good credil ratings assigned to these banks.

The ageing analysis and |oss allowance ol receivables given below has been considered from the date the invoice

Falls due:
Amount in Rs.

i As at As at
druiculars
| March 31, 2023 | March 31, 2022

NOoL Lue

Due from O to 180 days

Due for more than 180 days
Les.n;' Loss Allowance

T vew

(c) Liguidity risk

Liquidity risk is defined as the risk that the Company will not be able to settle or meet its obligations on time or at
reasondble price. The Company’'s objective is to at all times mainlain oplimum levels of liguidity to meet its cash and
iquidily requirements. The Company closely monitors its liquidily position and deploys a robust cash management
system. IL maintains adequale source of financing Lhrough Lhe use of short term bank deposits and short term
investments. Processes and policies related Lo such risks are overseen by senior management. Managemenl monitors

the Company’'s hquidity position through rolling forecasts on the basis of expected cash flows.
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Maturity Profile of Financial Liabilities

The lable below provides the details regarding the remaining contractual maturities of financial liabilities at the
Amount in &

| : Carrying Less than 1
Particulars
_ Valie year | " toovears

As at March 31, 2023

Non-Current Financial Liahilities

£,74,140

Barrowings 7,78,140

Trade Fayablas

Other Current Financial Liabilities 20,000

Current Financial Liabilities

| rade Payables 38,300

Total 8,32,940 8,12,940 20,000

As at March 31, 2022
Non-Current Financial Liabilities

BOrrowings - - -
Trade Payables 1,60,000 1,600,000
Other Current Financial Liabilities 20,000 - 20,000

Current Financial Liabilities
Trade Payables 1.56,014 1,56,014 .

. Tewl 0000 ] 336014 156014] 1,80,000

D) Fair Value Hierarchy
The Company uses the following hierarchy for determining and disclosing the fair value of financial instruments by

valuation technigque:

Level 10 guoted (unadjusted) prices in active markets for identical assets or liabilities

Loyl 2 ather techniques far which all inputs that have a significant effect on the recorded fair value are observahle,
either directly or indirectly
Level 3: technigques that use inputs that have a significant effect on the recorded fair value that are not based on

obhservable market data.

Disclosures of Fair Value Measurement Hierarchy for Financial Instruments are given below:

Carrying amount/Fair value

As at March 31, 2023 As at March 31, 2022

Particulars

Financial Assets
a) Measured at Amortised Cost

Mon Current Assels
- (Othor Financlal Assets

10,00,0G0

Current Assets
- Cash and Cash Equivalants

3,10,795

-1 -3

[ maors|
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Notes forming part of the standalone financial statements

Financial Liabilities
a) Measured at amortised cost
Non-Current liabilities

Botrowings - = 7,74,140 - -

Trade payables — : » .

- OLher Financial Liabilities - 20,000 - -
Current liabilities

- - 1&, 800 - -

- Trade payables

I T R B gaow]

21 Tax Expense

(a) Tax charge/(credit] recognised in Profit or Loss
: - (Amount in Rs )

, March 31, March 31,

Particulars 2023 2022

Current tax:

Current Tax on Profit [or the year - MAT - 15,588
Charge /[Credit) in respect ol Current Tax for earlier years = -
MAT Credit entitlement . -
Total Current tax - 15,538
Effective Income tax rate 0.00% 16.84%
[b) A reconciliation of income tax expense applicable to accounting

Profits [/ (L.oss) before tax at the statutory income tax rate to

recognised income tax expense for the year indicated are as

follows:

Book Profit/(Loss) before tax (2,64,365) 92,278
Toxable Income (3,54,3695) 2,278
Taxable Income - MAT (2,64,365]) 02,278
Statutory [ncome Tax rate 20% 26%
Tax at Statutory Income Tax rate o - 592

Total - 592

22 OTHER STATUTORY INFORMATION
1 The Company hold immovable property as on 31 March 2023 and 31 March 2022 and title deeds
af Lhe saied property 1s held i the name ol the Company as al the balance sheet date.
2 Nu proceedings have been initiatecd or pending against the Company for holding any benanii
properiy uneder the Benami Transactions (Prohibition) Act, 1988 and rules made thereunder, as at
A1 March 2023 and 31 March 2022,

3 The Company 1s not a declared wilful defaulter by any bank or linancial institution or other lender,
i1 accordance with the guidelines on wilful delaulters 1ssued by the Reserve Bank of India, during
e year ended 31 March 2023 and 31 March 2022,

4 The Company do nol have any wansactions with struclk ofl companies.
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Notes forming part of the standalone financial statements

I'he Company has no borrowings from banks and/ or financial institutions on the basis of security
ol Current assetls,

I'fere have been no transactions which have not been recorded in the books of accounts, that
Liave been surrendered or disclosed as income during the vear ended 31 March 2023 and 31
March 2022 in the tax assessments under the Income Tax Act, 1961, There have been 1o
previously unrecorded income and related assets which were to be properly recorded in the books
of accounts during the yvear ended 31 March 2023 and 31 March 2022.

I'he Company has net traded or invested in Cripto Currency or Virtual Currency during the vear

civded 31 March 2023 and 31 March 2022,

The Company do not have any charges or satislaction which is yet to be registered with ROC

bevond the statutory period.

The Company have not advanced or loaned or invested lunds 1o any other person(s) or entity(ies),

mclhuding loreign entities (Intermediaries] with the understandimg that the Intermediary shall;
4] directly or indirectly lend or mvest in other persons or enlities identiied 1in any manner
wlhatsoever by or on behall of the Coampany (Ultimale Beneliciaries) or |

3} provide any guarantes, security or the like to or gn hehall of the Ultimate Benehcianes.

The Company have nol recewved any fund from any person(s) or entity(ies), including foreigh
entites (Funding Party] with the understanding (whether recorded 1 writing or otherwise) that the
Lo pany shall;

a) directly or indirectly lend or invest in other persons or entities identiied in any manner
whitsoever by or on behall of the Funding Party (Ultimate Beneficiaries) or

b provide any guarantee, security or the like on behall of the Ultimate Beneficiaries.

The Company has complied with the number of layers presceribed under clause 87 of the Section 2

ol e Act, read with the Companies (Restriction on numnber ol Layes) Rules, 2017.
The Company hias no borrowings [rom banks and l[inancial insttutions during the year.

There ts no scheme of arrangements that has been approved in terms of Section 230 to 237 of the
Companies Act, 2013 during the year.

The Comparny is not covereéd under Section 135 of the Comparnies Act, 2013 with regard to CSR
activities,
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Notes forming part of the standalone financial staterments

15 Ratn Analysis

j:; tatio PO DEHUTIMM m::itjmlﬂ ma:caht;;zz Vo
—— — - — — —_—
L lcurrent Rato Current Current
’ | Assels | Liabilities 1 7.18
2 Dot 'I_--::|uiL~,r Ratio
Barrowings |Total Equity | o.ozy - 0.03
o "[JL.-Lll Sorvice EE’Eragr;:-_ Ralio
A MA o [NA [ NA |MA |
4 |Return on Jﬁily Ratio Net Profit  [Equity
|after Taxes |Ca pital -0.02 0.004 -0.03°
5|inventory Turmover Ratio [NA |NA ~ [na A A
G| Traae H-I.J'E.-Jh‘ﬂt]“.'." furnover
40 L1 NA | A NA - [NA A
7 e Payable Turnover Ratio  |Purchases  |Closing
and other  |Trode
I - expenses  |Payable | A4.64 0.83 3.4
‘ 2| MNet Capital Turnover Ralio _|NA A A A | NA
~ 9|Net profit Ratio [na NA NA [NA A
10| Relurmn on Capital Employed Ciarning
belore |
inlerest and [Capltal
taxes  |Employed ) -(.009 - 0.003
L1 [Retunn cr'l___llwesLmunl'ﬁ L__ | ' R I
[:J_ -\fll.l:ynl Funds Investments (A [ A lhlf-‘a A A
Tt?]“]-:;::d Income Investments A A NA NA N A B
1) !ELuiﬂtEd Equity Instruments
| InvEstments | NA A WA |NA A

23 The requirement of Accounting Standard 17 on Segment Reporting is not applicable to the
Connpany Tor the vear ended 31st March 2023

24 There is no Deferred Tax Liability on tinung dilference as at 31.03.2023. However, the Company
has unabsorbed carry forward losses only, which have given rise to deferred tax assets. In
absence of virtual certainty of future taxable income supported by convincing evidence, the

manazemen! has taken conservalive approach and has nol recognized deferred tax assets.

25 The Company has not macde any provision for taxation, as therve 18 no taxable income or book profit
s tleined u/s 1 15J8 of the [necome Tax Act,

26 There are no duaes to Micro, Small and Medium Enterprises during the year. Accordingly, the
disclosure in respect of the amounts payable to such enterprises as at 31 March 2023, is not
applicable.

27 Previous vear ligures have been regrouped [ reclassilied, wherever necessary, to confirm to the
currentt year groupings [/ classifications.

Fos and on behall of the Board of Directors

GEV FRARROZESRNGINEER YAZDIN JIRNRY BISTRY
DIRECTOR DIRECTOR
e361913 078497985

Hlage Bangalore
aley - 75,05.2023



