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Maha Rashtra Apex

CIN: L8510KA1943PLCaOI
Registered Office: 3rd Flpbront Wing, North Block, Manipal Centre,
Bengaluru, Karnataka-560 042
Tel no: 080-40313131 Fax No: 080-25587189
Email I1d: mracl.ho@manipal.corab¥ite: wwwmaharashtraapex.com

NOTICE

NOTICESHEREBGIVEN THATHE7S'ANNUAGENERAMEETIN®F THIMEMBERSFMAHARASHTRAPEX
CORPORAONLIMITERvillbe heldon Wednesday28'SeptembeR022at  12.00 Noon(IST)throughwo-wayideo
Conferencirfty C'Jacilitprotheaudivisuameang OA/M’Yotransadhefollowingusinesses:

ORDINARBUSINESS:

1. ToreceivesonsidesndadoptheStandalonendConsolidatexliditedrinancigtatemeriortheyearende® ' March,
20220gethawithitheReportsftheBoarafDirectorandAuditorthereon.

2. To appoint a director in place A$pilNariman Katgara (DIN-06946494) who retires by rotation and béng eligible, of
himseforre-appointment.

3. To appoird directan plac®f Mr ¥zdin JimynMistry(DIN-0789799Bho retirelsy rotatioand beingligible, offers
himseforre-appointment.

4. ToappoiruditorsftheCompantpholdficefronmtheconclusioofthisAnnuabenerafieetingntitheconclusioofthe
eightyhird AnnuaGeneradlleetingftheCompangndtofixtheiremunerati@ndforthepurposeppasshe following
resolutiomvhichwilbeproposedsanOrdinariResolution:

“RESOWEDTHA pursuartbtheprovisionsfSection$39,142andotheapplicablprovision#,any oftheCompanieict,
2013andheCompanig@udiandAuditordRules2014(includiagystatutorgnodification@)re-enactmetitereoforthe
timebeingnforce)andpursuaribtherecommendatiarftheAudiCommitteendtheBoarafDirectordl/sHG Sarvaiy&
CoChartereficcountaniMumbgRegistratidfRN0115705WheandareherebyppointedstheStatutoruditorsfthe
CompaniyplacefM/sMaiya&MaiyRegistratidio 001944 Shheretiringtatutoriuditorspraperioaffiveyearstohold
oficefromtheconclusioafthis Annu&eneraMeetingilltheconclusionftheeightythird Annu@eneraMeetingfthe
Compantobeheldntheyear2027 atsuchremunerati@smaybemutuallpgreedetweetheBoardbfDirectorandthe
Auditorfontimetotime.

RESOVEDFURTHERHA theBoarafDirectorbeandisherebyuthorisedoallsuctactsdeedsmatterandthingsas
maybeconsideratecessargesirablandexpedienbgivefectothisResolution.”

SPECIABUSINESS:
5. ToconsideandfthougHit,topasshefollowingesolutioasaSpecialkesolution.

“RESOWEDTHA pursuartbprovisionsfSection$96,197and203readvith Schedulg andallotheapplicablerovisions
oftheCompaniesct2013andheCompanigg\ppointmeahdRemuneratiofiManageri®ersonnejules2014including
anystatutorgnodification@ye-enactmetiteredforthetimebeingnforce)andntermf Claus@&o XIX(73)oftheArticles
of AssociatioapprovabftheCompanige andis herebyaccordetb there-appointmeotMr AspNarimarKatgargDIN:
06946494stheManaginBirectonftheCompanfpraperiodfsyearsron22ndecembg?022021 Decembg2027n
suchtermsandconditionsicludingemunerati@ssetoutintheExplanatoigtatemergnnexetbtheNoticeonveninthis
meetingwithlibertyto the Boardof Directorso alterandvarythe termsandconditionsf the saidre-appointmeand/or
remunerati@sitmaydeenfitandasmaybeacceptabl®MrAspiNarimaKatgardDIN069464943ubjectothesamenot
exceedinthelimitsspecifiedindeiSchedul® oftheCompanies A2013or anystatutorynodification(sjre-enactment
thereof.

RESOVEDFURTHERHA theBoardeandsherebyuthoriseddoallsuchactsdeedsndactionsasmaybenecessairyp
giveefectotheaboveesolution.”

NOTES:

1) Inviewoftheongoin@OVID-1@andemitheMinistrpfCorporatafairg“MCA”) videitsGeneraCirculaNo.14/2020
datedAprild, 2020 GeneraCirculaNo.17/202@atedAprill3,2020 GeneraCirculaNo.20/202@atedMag, 2020,
GenerdlirculaNo22/2028atedunel 5,2020GeneraCirculaNo.33/2020atedSeptemb@8,2020@ eneraCircular
No0.39/202@atedecembeéd1,2020CirculaNo.02/202tlatedlanuarg3,202landGener@lirculaNo.02/2028ated
May5, 2022(collectiveRMCACirculars) and SecuritieandExchang®oardofindia“SEBI"yideits CirculaiNo.
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SEBI/HO/CFD/CMD1/CIR/P/2a21&t®ayl12,2020CirculaNo.SEBI/HO/CFD/CMD2/CIR/P/A@tédlanuary
15,2021andCirculaNo.SEBI/HO/CFD/CMD2/CIR/P/2@2eR1 3, 2022(collective S SEBI Circulars), have
permitted companies to coidsigt through VC or other audiovisual subget,to compliance of various conditions
mentioned therein. In compliance with the aforeaaid $BA Circulars, applicable provisions of the Geehpanies
2013andrulesmadehereundeandSEBI(ListingObligaticarsdDisclosurRequirementRpgulations,2014,isting
Regulations”he78th AGMfthe Companyiseingconvenedndconductethrough/C.Theregisteredficeofthe
CompanshalbedeemetbbethevenudortheAGM.

2) TheCompaniyasenabletheMemberwparticipatatthe78thPAGMhrough CfacilityTheinstructiorfsrparticipatidoy
MemberaregiveninthesubsequemagesParticipaticat the AGMhrough/Cshallbealloweana first-come-first-
servedbasis.

3) AspertheprovisionsndetheMC/ACirculardemberattendinthe78thPAGMhrough Cshalbecounteébrthepurpose
ofreckonintipequorumindeBectioi03oftheCompaniesct2013.

4) The Compaimas providetle facilitito Membets exercisiieir righto votdy electronimeans bothrough remote-
votingande-votingluringhe AGM.Theprocesandinstructionfr remotee-votingre providedn the subsequent
paragraphSuctremote-votinfacilitysinadditiotovotinghatwiltakeplacetthe78thAGMeindneldhroughC.

5) Members joinitige meetinfprough V@&ho havaot alreadyast theirote byneans aemote e-votingill beble to
exercistheirightovotethrougle-votingttheAGMTheMemberahchavecastheivotebyremote-votingriotothe
AGMmnayalsgointheAGMhrough Chutshalhotbeentitletbcastheivoteagain.

6) TheCompanlyasappointel/sPMAgarwakCo, PracticinGompan$ecretarieastheScrutinizetsscrutinizéhee-
votingrrocesmafairandransparentanner

7) AspertheCompanieict,2013a MembeentitledoattendindvoteattheAGMsentitledoappoina proxytoattendnd
voteon his/hebehalfSincethe 78thAGMis beingheldthrough/Cas perthe MCACirculargphysicaattendancef
Memberbasbheendispensedith. Accordinglyefacilityforappointmeiof proxiesytheMembersiillnotbe made
availableorthe78ttAGMandhenceheProxyrornandAttendanceliparenotannexetbthisNotice.

8) Corporatdembersarerequiredo accesghelinkhttps://wwadslindia.coemduploach certifieccopyof the Board
resolutioauthorizindpeirepresentativevoteontheitbehalfinstitutionaivestorareencouragedattencindvoteat
themeetinthrough'C.

9) Incaseofjoinholderattendinthemeetingynlysuchointioldewhdshighemtheordenfnamesvilbeertitledovote.

10) TheRegistasfMemberandShardransfebooksvillemaiclosedronirhursday22Septembg20220\Wednesdag8
Septembg2022bottldaysnclusive).

11) InlinewititheMCAandSEBCircularshenoticefthe78thGMalongviththeAnnuaRepor2021-22rebeingsenonly
byelectronimoddothoseMemberahosee-maitidresseareregisterediththeCompany/Depositorfiésmbersay
pleasenote that this Noticeand AnnualReport2021-22will also be availableon the Compang’ websiteat
https://wwmaharashtraapex.covepsitesftheStockExchanges BSH. imite@nd\ationgbtockExchangefindia
Limitedtwwvibseindia.cammdvwwnseindia.camspectively

12) Membersvhohavenotregisteretheire-maibddressrerequestetb registethe samein respecbf sharesheldin
electronic fomwith th®epository througkeir DepositdParticipant(s) aindrespedaif sharekeld iphysical forhy
writingotheCompangRegistraandShard@ransfeAgentV/sPurve&hareregistfindiaPvi_td 9 ShivShaktindustrial
Estate7-BJIRBorichdlargDppKasturbBlospital,owePare(E) MUMBAI400011

13) Thefollowinglocumentwillbe availabléorinspectioby the Membereglectronicaljuringhe 78thAGM Members
seekingpinspecsucldocumentsarnsendanemaitomracl.ho@manipal.com.

a) Registeof Directorand Key ManageridPersonnedndtheirshareholdingndthe Registeof Contract®r
ArrangemeritsvhiclitheDirectorareinterestednaintaineghdetheCompaniesct 2013.

b) AllsucldocumentgferretbinthisNoticeandheExplanatoBStatement.

14) Thedetail®ftheDirectoseekinge-appointmeatithe 78tiMAGMareprovidethAnnexurAofthisNoticeTheCompany
hasreceivetherequisiteonsent&declaratiorisrthere-appointmeamdetheCompaniesct,2013andtherulesmade
thereunder

15) InaccordanceiththeprovistoRegulatiofO(1pftheListindgregulationefectivéromAprill,2019andSEBhotification
datedlanuarg4,2022transferefsecuritiesftheCompaniyncludingansmissi@ndranspositiorquestshalhotbe
processednlesghesecuritieareheldin thedematerializédrmwitha depositonAccordinglghareholdefwlding
equitgharesnphysicdbrmareurgedohavetheisharesiematerializedastobeabletofreelyransfethemeliminate
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allrisksassociatedittphysicdioldingndparticipatecorporatactions.

16) Memberkoldingharednsinglsnamendphysicabrmareadvisetbomakenominatianrespeabftheiishareholding
theCompanyrheNominatioformSH-1prescribedytheGovernmeanbeobtainefromtheRegistraandShare
TransfeAgenbrtheSecretarillepartmenftheCompangtitsregisteredfice.

17) SEBIlyidéetscirculardatedNovembed,202landDecembelr4,2021hasmandateMembersoldingsharasphysical
forntosubmiPAN KY Gand\NominatiatetailsnspecifietbrmsMembennayaccesswwaupport@purvashare foym
FormISR-1to registePAN/emaibl/banldetails/othé¢Y CdetailsFormlSR-2taipdatesignaturandForml SR-Jor
declaratiotmoptout.Membersiaymakeserviceequestbysubmittingdulyfilledandsignedrorm SR-4theformaof
whichisavailablenthe websitefRegistraandlransfeAgents.

18) In casea holdeiof physicasecuritiefailsto furnisiPAN,KY CdetailandNominationy Marct31,2023 RTAwillbe
obligatetbfreezesuctfoliosThesecuritiemthefrozerolioshalbeeligibléoreceivpayment§ncludindividendind
lodgayrievancesnlyaftefurnishindnecompletdocumentthesecuritiesontinutoremaifrozerasonDecembél,
2025, the registrar/theCompanyshall refer such securitiesto the administeringuthorityunder the Benami
Transactions(Prohibitiévas )] 988and/othePreventiosfMoney aunderinct2002.

19) Asthe78tPAGMsbeindneldhrough'CtheroutenagsnotannexetbthisNotice.
e-\btingSystem-ForRemote-votingande-votingduringAGM.

1. TheMembersanointheAGMntheVC/OXMmodel 5minutebeforandaftethescheduletimeofthecommencement
oftheMeetingyfollowintheprocedumnentioneititheNoticeT hefacilityfparticipaticxttheAGMhrougivC/OXM
willbemadeavailabléo atleastl000memberenfirstcomefirstservedasis ThiswillnotincludéargeShareholders
(Shareholders hold29g omore shareholdifgjpmoters, Institutidnaéstors, Directdfey ManagerRé&rsonnel,
the Chairpersonsf the AuditCommittedNominatioand RemuneratioBommitteand StakeholdeRelationship
Committeduditorgtc.whoareallowedo attendhe EGM/AGMithoutestrictionnaccountffirstcomefirstserved
basis.

2. Thevotingeriodbegin®nSundag5' Septembg2022at9.0am(ISTandendonTuesdaR 7" Septembg2022at5.00
pm.DuringhisperiodshareholdeioftheCompanigoldinghare®itheinphysicdbrmorindematerializéokrmason
thecut-dfdateof2 ' Septembg2022maycastheivoteelectronicalljhee-votingnodulshalbedisabledyPurvdor
votinghereafter

THEINSTRUCTIONSF SHAREHOLDER®®RREMOTEE-VOTINGNDE-VOTIN®URINGAGMAND JOINING
MEETINEHROUGWC/OXMAREASUNDER:

Type of shareholder$ Login Method

1) UsersvhohaveoptedorCDSIEasi Easiestacilitycanlogirthrougltheir
existingiseiidandpasswordptionillbemadevailableoreacte-\6ting
pagewithouanyfurtheauthenticatiohheURLforusergologinto Easi/
Easiest arehttps://web.cdslindia.com/myeasi/home/login or visit
wwwedslindia.comndclickonLoginicorandselecNewSystenvyeasi.

AftersuccessflbgintheEasi Easiestisemwillbeableto seethee-\bting
optionfor eligiblecompaniewherethe evotings in progresss perthe
informatioprovidettycompanynclickingheevotingptiontheusemill

be ableo see=-\bting pagef thee-\bting service proviftgrcastingour
voteduringheremote-\btingoeriodrjoiningirtuateetingvotingluring
themeetingAdditionallherésalsdinkgrovidetbaccesshesystenofall

e-\otingServic@roviderse.CDSL/NSDL/KXR/LINKINTIME/PWARs0

thatheuseicanvisithee-\btingservic@rovidersiebsitéirectly

3) Iftheuseris notregisterefobr Easi/Easiesbptiorto registers available
athttps://web.cdslindia.com/myeasi/Registration/EasiRegistration

Individual Shareholderﬁ)
holding securities in
Demat mode with CDSL

h
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4)

Alternativeltheusercandirecthacces®-\otingpageby providin@emat
Acourt Nunber and PAN No. fran a e-\othg lirk avalable on
wwwedslindia.coimmepage. The systemwill authenticatihe userby
sendin@TPonregisterelobil& EmaibsrecordeththeDema#ccount.
Aftersuccessfduthenticationserwillbe ableto seethee-\btingoption
whereheevotingsinprogresandalsoabletodirectlaccesshesystenof
alle-\btingServic®roviders.

1

Individual Shareholders
holding securities in
demat mode with N§DL

2)

3)

IfyouarealreadyegisterefdrNSDLDeASacilitypleaseisithee-Services
websiteof NSDL.Open web browserby typingthe followingURL:
https://eservices.nsdl.@ihneron a PersonaComputeor on a mobile.
Oncehehomeagenfe-Servicaslaunchedickonthe'Benefici@wner”
iconundef’LoginhichsavailablendefiIDeASSectiorAnewscreemill
open.You willhaveto enteryourUserlD andPasswordAftersuccessful
authenticatiojgpuwillbeabletoseee-\btingservice<Llickon“Accestoe-
\otingtindee-\btingserviceandyouwvillbeableoseee-\btingpageClick
oncompangamere-\btingservicprovidemamendyouwilberedirected
toe-\btingservicgrovidewebsitéorcastingounvoteduringheremotes-
\otingperioarjoiningirtuameeting.votingluringhemeeting.
Iftheuseiisnot registerefbriDeAS%-Servicesptiororegisteisavailable
at https://eservices.nsdl.cddelectRegisteOnlingor IDeAS'Portabr
click athttps://eservicesdl.conBecure\@b/ldeasDirectReq.jsp

Visitthee-\btingvebsit@fNSDLOperwebbrowsebytypinghefollowing
URL https://wwewoting.nsdl.coeitheron a PersonaComputeor ona
mobileOncehehomepageofe-\btingsystenislaunchedlickontheicon
“LoginivhichisavailablendefShareholder/MenilsectiorAnewscreen
willopen.Youwillhaveto enteryourUserlD (i.e.yoursixteerdigitdemat
account number heith NSDLpassword/OTdnda \érification Code as
showronthescreenAfteisuccessfaluthenticatiopguwillberedirecteth
NSDLDepository sitbevein you caee e-bting page. Clickaampany
nameore-\btingservicgrovidenameandyouwillberedirectetbe-\bting
serviceprovidemwebsitdor castingyourvoteduringthe remotee-\6ting
periorjoininygirtuameetingvotingluringhemeeting

1)

Individual Shareholdlers
(holding securities in
demat mode) login
through their
Depository
Participants

You can alslogin using thegin credentialsyour demat accotimbugh
yourDepositorarticipanegisteredithNSDL/CD Sbre-\btingfacility
AfterSuccessflbginyouwillbeableto seee-\btingoptionOnceyouclick
one-\btingoptionyouwillberedirectetb NSDL/CDSDepositorsiteafter
successfuduthenticatiomhereiryoucansee e-\btingfeatureClickon

compangamere-\btingservic@rovidenamendyouwillberedirectetd

e-\btingserviceorovidewebsitdorcasting/ourvoteduringheremotee-

\otingerioarjoiningirtuameetingvotingluringhemeeting.

Importamote:Membersvhoareunabléo retrievéJserlD/Passwordreadvisedo useForgetUserlD andForget

Passwordptioravailablatabovementionegbsite.

HelpdeskorIndividugshareholdermldingecuritiegy demamodeforanytechnicabsuegelatedo loginthrough

Depositoiye.CDSlandNSDL
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4)

5)

Logintype Helpdeskletails

Idividwual Shareholdes hdding | Members facing any technical

securitiesin Dematmode with | issuein logincan contactCDSL
CDSL helpdeskby sendin@ requesat

helpdesk.evoting@cdslindia.com

or contactt 022-2305873&nd
22-23058542-43.

Members facing any technical
Individual Shareholders hdding | issuein logincan contactNSDL
securitiesin Dematmode with | helpdesky sending requesat
NSDL evoting@nsdl.coon call at toll
freeno.:18001020990and1800
224430

Logimethodor e-dtingand giningrirtuameetindor $rareholdeisther thaimdividuadhareholderldingn Demat
form&physicahareholders.
Theshareholdestiouldbgontothee-votingrebsitéttps://evoting.purvashare.com.
Cliclon“Shareholder/Membeotule.
NowenteyouidsetD

a.ForCDSL16digitdheneficialp,

b.FoNSDL8CharactddPIDfollowety8DigitlientD,

c.ShareholdensldingharenPhysicdtornshoul@nteFolidcNumberegisteredititheCompany
Ifyouareholdinghareindematormandhadogge@ntowwwevotingindia.comorvevating.nsdl.comantednan
earliee-votingfanycompanyhernyouexistingassworigtobeused.
Ifyouareafirst-timaserfollovthestepgiverbelow:

For Shareholders holding shares in Demat Form other than individual and Physical Form

EnteryourlOdigitalpha-numeriBANissuedyIncomedx DepartmeliApplicabl®rboth
PAN demashareholdeaswelbsphysicaihareholders)

1 ShareholderghohavenotupdatedheirPANwiththeCompany/DepositBarticiparare
requestebusethesequenceumbesenbyCompany/RRorcontacdCompany/R.

. EntetheDividenBanlkDetail®rDateofBirth(indd/mm/yyygrmatasrecordethyoudemat

Dividend Bank | 5ccourrinthecompansecordiordetologin.

(?feé?r”ti OR Date i Ifboththedetailsrenotrecordediththedepositogrcompanypleasentethemembeid/
folimumbeintheDividenBanldetail§ieldasmentionedinstructiofv).

(i)
(iii)

(iv)
v)

(Vi)

Afteenterinthesaletailappropriatetfickon“SUBMITab.
ShareholdensldingharemphysicdbrmwiltherdirectlyeactheCompanselectioscreen.

Forshareholdemldingharesnphysicdbrmthedetaileanbeuseddnlyfore-votingntheresolutionsontaineihthis
Notice.

CliclontheEVENTNOfortherelevarkCompariyame®nwhiclyouchoosgovote.\

Onthevotingpageyouwillsee"'RESOLUTIANESCRIPTIOAldagainsthesameheoptiortYES/NO/ABSIN for
votingSelectheoptiory ESorNOorABSAINasdesiredl heoptiory ESmplieshatyouassentotheResolutionption
NOimplieshatyoudissentotheResolutioandoptiorABSAINimplieshatyouarenotvotingeithefororagainstthe
Resolution.

Cliclonthe'NOTICEILELINKIfyouwvisttoviewtheNotice.

(vii) After selectirige resolutioyou havedecided teote onglick on “SBMIT"A confirmation bakl belisplayed. If you

wishtoconfirngourvoteclickon“*OK”elseochanggounoteclickon“CANCEIlahdaccordingipodifyourote.
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(viii) Onceyou' CONFIRMbunoteontheresolutioyowwilinotbeallowetbmodifyounote.
(ix) FacilitforNon-Individu&hareholdeasdCustodiansRemot¥oting

| Non-Individuahareholder§.e. otherthanIndividualsiUE NRI etc.)and Custodianare requiredo log on to
https://evoting.purvashareacoiegistethemselvasthe"Custodia®dutuaFundimodule.

| Ascanned copy of the Registration Form bearing the stamp and sign of the entity should be emailed to
evoting@purvashare.com.

| After receiving the login details a Compliance User should be created using the admin login and password. The
Compliance User would be able to link the account(s) for which they wish to vote on.

| Ascanned copy of the Board Resolution and Rieraegf(POA) which they have issued in favour of the
Custodian, if arshould be uploaded in PDF format in the system for the scrutinizer to verify the same.

Alternatively Nmdividual shareholdmesrequiretd sendhe releva®oard Resolutidnithority lettetc. together
with attestexpecimen signatofaheduly authorizeynatory whawe authorized voteto theScrutinizer amal the
Compangttheemaiaddressizmracl.ho@manipal.¢designatezimaiaddresbycompany)ftheyhavevotedrom
individughb&notuploadesaménthePurva-votingystenforthescrutinizeoveriffhesame.

INSTRUCTIOR®RSHAREHOLDERSTENDINGHEAGMTHROUGH/OMM& E-VOTINGURINBIEETINBGRE
ASUNDER:

1. Theprocedurrattendingneeting.e-\btingonthedayoftheAGMishesameastheinstructionmentionedbovedor
Remote-voting.

2. ThelinkforVC/OXMto attendhemeetingvillbe availablevherehe EVENTNO.of Companwillbedisplayedfter
successfldgiraspertheinstructiomaentioneabovdorRemote-voting.

3. ShareholdershohavevotedhrougtiRemote-\btingwillbe eligibldéo attendhemeetingHowevetheywillnotbe
eligibléovoteattheAGM.

4. ShareholdeaseencouragedjointheMeetinthroughaptopslPadg$orbetteexperience.

5. FurtheshareholdevslberequiretballonCameranduselnternetitragoodspeedoavoidanydisturbanaduringhe
meeting.

6. PleasaotethatParticipantsonnectinfjomMobildDevicesr TabletorthrougthaptogonnectingaMobildHotspot
mayexperiencgudio/MedossduetoFluctuatiomtheirespectiveetworltisthereforeecommendéduseStable
Wi-ForLANConnectidomitigatanykincofaforesaiglitches.

7. Shareholders who would like to express their views/ask questions during the meeting may register themselves
speaker by sending their request in advance at least7 days prior to meeting mentioning their name, demat acco
number/folio numbamnail id, mobile number at (company entealstiareholders who do not wish to speak during
theAGM but have queries may send their queries in advance 7 days prior to meeting mentioning their name, de
account number/folio nupemeail id, mobile number at (company enreblfjueries will be replied to by the
company suitably by email.

8. Those shareholders who have registered themselves as a speaker will only be allowed to express their views/a
questions during the meeting.

9.  Onlythoseshareholderghoarepresenin theAGMthrough/C/OXMfacilityandhavenotcastedheirvoteonthe
Resolutiortbroughemote-\btingandareotherwisaotbarredromdoingso,shalbeeligibléovotethrougle-\6ting
systenavailablduringheAGM.

10. If any Wtes are cast by the shareholders through the e-voting availabfddiamgl iivéhe same shareholders
have not participated in the meeting throughiW @icllAyhen the votes cast by such shareholders shall be
considered invalid as the facility of e-voting during the meeting is available only to the shareholders attending th
meeting.
PROCESS-OR THOSESHAREHOLDER®HOSEEMAIL/MOBILENO. ARE NOT REGISTEREMWITH THE
COMRNY/DEPOSDRIES.
1. For Physical shareholders- please provide necessary details like Folio No., Nameazrsied etopyef

the share certificate (front and bAbk)sElf attested scanned cofyNbERAAADHAR (self attested
scanned copyAdidhar Card) by email to Comameiil id.

h
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2. FomDemashareholderPleaseipdatgyouremaild&mobil@o.withyourespectivieepositolarticipagbP)

3. ForIndividuabemashareholders Pleaseupdateyouremailid & mobileno. withyourrespectiv®epository
ParticipabPwhiclismandatomhilee-\oting&joiningirtuameetinggrougepository
If yolhave angueries dssues regardj attendinGM &-\bting frorthe Purva-\bting Systemiou canvrite aemail
toevoting@purvashare @@ontacat022-49614132d022-23018261.

All grievances connected with the facility for voting by electronic means may be addressed to Ms.Deepali Dhuri, Con
Oficer Purva Sharegistry (India) Private Limited, Unit No. 9, Shiv Shakti Industrial Estate, J. R. Boricha Marg, Lower
(East), Mumbai - 40064 send an email to evoting@purvashare.com or contact at 022-022-49614132and 022-230182

The voting right of the shareholders shall be in proportion to their shares in the paid up share capital of the Company
cut-dfdate.

11. Acopy of this notice is placed on the website of the Company and the website of CDSL.

12. TheScrutinizeshallaftertheconclusionfthevotingatthe AGMijrstcounthevotescastat themeetingthereafter
unblockhevotescastthroughiemotee-votingn thepresencef at leasttwowitnessesotin theemploymeiof the
CompangndmakenotiatetharBdayoftheconclusioofAGMaconsolidategtrutinizé&teporbfthetotabotecasin
favoupragainsifanytotheChairmaarapersormuthorisebythechairmamwritingwhoshalkountersighesame
anddeclar¢éheresulbfthevotindorthwith.

13. PursuaribprovisionsfSectiod 7oftheCompaniesct2013hePreferenc@hareholdecdtheCompangreentitledo
voteonalltheresolutioresmentioneidtheaforesaitotice.

14. The result declared along with the Scrutinizer Report shall be placed on the Company's website —
wwwmaharashtraapex.contaewebsitefCDSlwithirtwodayfpassingheresolutiorsttheAGMbftheCompany
andcommunicatéaStockExchangesherehesharesftheCompamyelisted.

By Order of the Board

Bengaluru
August 10, 2022
(K B Shetty)
Chairman
DIN-01451944

h
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ANNEXUREJOINOTICE
Explanatory Statements under Section 102 (1) of the Comohni?€d 3.

ItemNo.4

Present)ivl/s Maiya& MaiyaaretheStatutoruditorseftheCompanyPursuartotheprovisionsftheCompaniesct 2013,
M/sHG Sarvaiy& Co, CharteredccountantdumbgiRegistratidFRN0115705W)yereappointedstheauditorfora
perioffiveyears.e.frontheconclusiooftheseventy-eighthnnuaGeneralleetingntitheconclusiooftheeightyhird
AnnuaGenerdileetingftheCompanipobeheldnthecalendayear2027PursuartbtheprovisionsftheCompaniesct,
2013 “thAct” and the Companies (Audiuatitbrs) Rules, 2014, the Board of Directors in the meetintgjdsin 10
2022 ontherecommendationthe AuditCommitteeéecommendexppointmemf M/s.H G Sarvaiy& Co, Chartered
AccountanidumbgiRegistratidFRN0115705W gstheStatutorpuditorsftheCompaniyn placeofM/sMaiya& Maiya,
theretiringstatutonpuditordpra perioffiveyears subjecto approvabfshareholdeet suchremuneraticas maybe
mutuallggreedetweetheBoardfDirectorandtheAuditorfontimetotime.ConsertftheAuditorandcertificate/s139
ofthe Achavebeenobtainedromthe Auditotte theefectthattheirappointmerifmadeshalbein accordanceiththe
applicablprovisionsftheActandtheRulesssuedhereundek/s.H G Sarvaiy& Co, ChartereAccountantsMumbai
(Registration FRN15705W). Chartefertountants Lhvealso confirméloat thefiold avalid certificaesued bthe
PeeRevievBoardflCAINoneoftheDirectordkeyManageriddersonneiftheCompangrtheirelativeare inanyway
concernedr interestedinanciallgr otherwisan thesaidresolutionTheBoardecommendbe OrdinaryResolutioas
setoutiitermNo 4ofthisNoticéoryourapproval.

ItemNo0.5

TheShareholdexsf the Companyt the 74" Annual GeneraMeetindheldon Septembe28, 2018hadapprovedhe
appointmenfMr AspNarimakatgaras theManaginBirectoforaperiof5yearsfectivédron2Z Decembe2017.
HiscurrenternofappointmeshalexpirenDecembél ,2022Basedntheperforman@valuatioofthe

ManaginBirectqconsiderirgsknowledgefvariouaspectselatingptheCompangafairsandongousinessxperience,
giverthebackgrouraghdcontributianadéyhimdurindnistenurendiorsmootlandeficientunningfthe businesandas
pertherecommendatioftheNominaticendRemunerati€@ommittetheBoaratonsiderthathe continugheassociation
ofMr AspNarimaKatgaravouldebeneficiabtheCompanfprafurtheperiodf5 (FiveyearsvithefectfromDecember
22,20220 Decembet1,2027subjectotheapprovadf MembereftheCompangtthisAnnuaGeneraWleetingMr Aspi
NarimaiKatgaravillattairtheageof70yearsnAugus2022Mr AspiNarimaiKatgar&asrichandvariecexperiencathe
industrandhasbeerinvolvehthebusinessperationsftheCompanyjtwouldeintheinteresbftheCompantpcontinue
to availhis considerablexpertiseAccordinglapprovabf the memberss soughtor passinga SpeciaResolutiofor
reappointmenfMrAspNarimaKatgarasaManaginDirectoassetoutundesub-sectidi3)ofSectiod96andreadwith
PartofSchedulgoftheCompaniesct2013.

Broagharticulamsitheterm®fappointmeahdemuneratigayabléeoMrAspNarimaKatgarareasunder:
a. SalaryRs.75,000/- p.m. with suitable annual increment as decided by the Board.

b. Medical Reimbursemehar self and his family members, the total cost of which shall not exceed one month’s salary
ayear

c. LeaveOn full pay and allowances in accordance with the rules of the Company

d. PersonaAccident Insurancénsurance coverage upto an extent of Rs.6 lakhs only
e. Provident Fun@€ompang’'contribution to PF as per the applicable rules and norms.
f. Leave Encashmeincashment as per the rules of the Company

g. Car FacilityProvision of a car with a Driver for Cantyjpsinyéss purposes.

h. elephoneProvision of telephone at residence for business purposes.

i. \ariation:The terms and conditions as set out in the above resolution may be altered or varied from time to time by
Board with mutual consent AiflarimanKatgara provided it does not exceed the limits as specified in Schedule V of
Companieict, 2013.

Statement showing the additional information as required to be given alongwith a Notice calling General Meeting as
required under Section Il, Part Il of Schedule V to the CorAganed 3.

h
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|. GENERAINFORMAON
1. Nature of industry: FinaAci@Vities.
1. Date of commencement of commercial prodUbtai943

2. In case of new companies, expected date of commencement of activities as per project approved by financial ir
appearing in the prospectis: N
3. Financial performance based on given indicatinsncial performance of the Company in last three years is as

under:
Amt (Rs. in Lacs)
Financial Parameters Year Ended as on
March 31, 2020 March 31, 202[L March 31, 2022

Total Income 244.16 646.47 588.59
Profit before exceptional items and tax -128.73 522.58 439.84
Net Profit/ (Net Loss) -74.29 794.26 522.64
Dividend % Nil Nil Nil

4. Foreign investment or collaboration: Rs. Nil as on March 31, 2022.
Il INFORMAONABOUT THEPPOINTEE

1. BackgrourdktailsNameSriAspiNarimanKatgara
FathesNameSriNarimaKatgara
Nationality: Indian
Date of Birth: "ugust, 1953
Quialifications: M.Com, C.A.l.1.B
Experience: 50years experience in Financial Sector as well as in administration

2. PastemuneratioRs.25,000/mp

3. Recognitiandawards:NA

4. Job profile and his suitabiliksspdNariman Katgara, as Managing Director will look after general administration, -
goals and plans for reaching the goals and take care of the employees, protect shareholders interest and build -
the Company

5. Remuneration propodéda: terms of the remuneration proposed to be paii tddvimanKatgara have been
specified in the Explanatory Statement as above.

6. Comparative remuneration profile with respect to industry size of the company: Comparatively low
7. PecuniamglationshifirectlprindirectiyitithecompangrrelationshigitithemanageripersonneNone
I OTHER INFORM®N

1. Reasonforloss:NoapplicabléheCompankiasnotincurre@gnylossesandtheCompankiasadequaterofito pay
remuneratidaitsDirectors heresolutiowhichsoughtobepassedsa precautionasyeptakerbytheCompanfor
complianqaurposénthenearfutureAccordingtiiememberapprovasrequiretbrthateventifanyinfuturewhenthe
companlgasnoprofibritsprofitareinadequaiaanyfinancialyedheCompanghalpayremunerati@smentioneid
ScheduledftheCompanietct2013.

2. Stepgtakenor proposetb betakerforimprovemenf.ompanis tryingo increas¢heincomdrompropertieNew
businesandenforcementarbeplannednlyaftepayinglepostioldermfull.
1.ExpectehcreasproductivigndorofitsnmeasurabtermsNA

Thisexplanatostatemenhayalsobereadandtreatedswrittermemorandusettingutthetermsofre-appointmeuttSri
AspNarimaiatgarancomplianogititherequirementgSectiod 90oftheCompaniesct 2013.Mr AspNarimaKatgara
hasgiveradeclaratioimtheBoardhatheis notdisqualifielombecoming directorundéreCompaniesct,2013andhas
alsaconsentettheproposedppointmeas ManaginDirector
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MRACL 78" Annual Report 2021-22



Maha Rashtra Apex

=i Corporation Limited

Apart from $x6pi Nariman Katgara, none of the other Directors/Key Managerial Personnel of the Company / their rele
are in any way ,concerned or interested, financially or otherwise, in the resolution except to the extent of their sharef
The Board commends the Special Resolution set out at Item No. 5 of the Notice for approval by the shareholders.

Disclosurerelatingto Directorsseekingappointment/re-appointmesit the forthcomingAnnual GeneralMeeting
pursuanto Regulatior36(3)of SEBI(Listin@bligations Disclosurdrequirement$jegulation201mndClausel.2.5
oftheSecretarigbtandar@onGeneralleetings:

Particulars YazdildimmyistryDIN:07897995)| AspNarimaKatgara
(DIN:06946494)

Age 45 69

DateofBirth 6"Januaryl 978 30"Augustl 953

Nationality India India

DateofAppointmenontheBoard 20"OctobeR020 22 Decembg?017

Qualification MBAnFinanc&éomlamnalal M.ContTC.A.lL.B

BajanstitutefManagemegtudies.

re-appointment

appointmeldtter

Experience 24yearsBankingFinance 50yearsexperienci Financigl
Sectoaswelbsinadministratiqn
NamefListedentitiesnwhichtheperson| Nil M/sPoldQueemndustriand
alsoholdstheDirectorship Fintechimited
ChairmamMembeantheCommitteesdthe | Nil Member-Aud@ibmmitteef
Boardsfcompanid@awhictheisDirector* Companynd M/s PoloQueer
Industrig@ndrintechimited
Terms& Condition®fappointment/ Liableoretirebyrotation. TermsandConditioressper

Remuneratiotobepaid Sittindeesaspercompangolicy 75,000.00m
Remuneratiolastdrawn NA 25,000-06m
DateoffirstappointmensnBoard 20"OctobeR020 27° Decembe2017
ShareholdinghtheCompany Nil Nil
RelationshigvithotherDirectors/Manager/

KeyManageridersonnel NA NA
NumbebfBoardVieetingsttended 5 5

Other Directorship

1.ACQUMBUSINESS CONSWING
& TRADING PRYME LIMITED

2. INNOATIVE FOAM LIMITED

3. SEXLALSOLAR PRAVE
LIMITED

4. SIRAR DHOTRE SOLAR
ENERGIES PRINE LIMITED

5. SIRAR SOLAR ENERGIESAPH

LIMITED.

6.MPLAGRITECH PROJECT
PRIVATE LIMITED.

1.KURLON LIMITED

2.MAHARASHTRREXASSE
MANAGEMENTOMRNY
LIMITED

3.POLO QUEEN INDUSTR
AND FINTECH LIMITED

4.INNOATIVE FOAM LIMITH

N6. SEXLALSOLAR PRAYE
LIMITED

6. SIRAR SOLAR ENERGIH
PRIMATE LIMITED

7. SIRAR DHOTRE SOLAR
PRIVATE LIMITED

AL

D

S
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DIRECDRS' REPORT

To
TheMembers
MahaRashtrapexCorporatiomimited

YourDirectorsavepleasurapresentinpeiinnuaReporbnthebusinesandoperationfthecompangndheaccounttor
thefinancialeaende®'March2022.

1.FINANCIABUMMARORHIGHLIGHTS:
Thefinanci@ummarprtheyeaende®X'March2022longvitithecorrespondifiguregorthepreviougeaareasunder:-

Particulars Standalone Consolidated
2021-2022 2020-2021 2021-2022 2020-2021
Revenufronoperations 1,63,87,779.52 1,07,79,896.0 3,89,24,267.52  3,06,57,489.00
Other income 4,24,71,153.79  5,38,67,268.93 4,37,81,137.1§ 5,53,42,574.5]
Sub total 5,88,58,933.31 6,46,47,164.93 8,27,05,404.70  8,60,00,053.51

Total expenses including
depreciation and finance cos

A

t1,48,74,933.62

1,23,89,413.22

3,80,44,224.79

3,21,15,517.14

Profit before tax & extraordi
& exceptional items

ary
4,39,83,999.69

5,22,57,751.71

4,46,61,179.9]

5,38,84,546.37

Share of Profit/Losésgociate

s -

(3,77,66,207.45

25,51,88,225.5(

Exceptional items

1,37,09,0121

1,35,72,534.39

12,36,80,030.49

1,22,82,836.92

Currentfax

(49,35,000.00

(55,25,000.00

(50,63,079.00

(56,37,679.00

Tax (Adjustments of tax for €
years)

arlier
(4,93,808.94

1,91,21,344.82

7,80,044.94

2,14,57,982.82

ProfitAfterTax

5,22,64,202.86

7,94,26,630.92

1,34,19,879.00

33,71,75,912.61

Other Comprehensive incon

e4,51,00,732.08

25,47,56,521.59

15,57,847.28

4,06,301.50

Net profit

71,63,470.78

33,41,83,152.51

1,49,77,726.28

33,75,82,214.1

2.REVIEWFOPERAIOMNDSTATEOFCOMRNY'SAFFAIRS:

Duringheyearunderreviewthebusinessperationsf Compangeneratetevenuef Rs.588.5Bcsinclusivefinterest
remissionfRs.125.04acs.Thenetprofithefordaxis Rs.439.84acsas comparetb netprofit of Rs.522.58acsforthe
previougearProfifortheyeaaftetaxRs 522.64acscomparebprofitofRs.794.2TacSorthepreviougear

TheCompanis notcarrying@utanyactivityasa Non-BankirfginanciaCompangndis undeiSchemef Arrangemeas
approvebdyHon'blélighCourbfKarnatakandeSectioB891ofCompaniesctl 956Presentihecompanigengagednlyin
recovergfitsassetandrepaymetliabilitieandethesaidarrangement.

3.RESERE&SURPLUS:
TheprofiaftetaxofRs.522.6cshasbeentransferradhereservefrtheyeaendedn3 I March2022.
4.DIVIDEND:
Nodividengsrecommendaw/iewoftheaccumulatédssesndheneedoretaifundéomeethedepositabilities.
5.SCHEMBFARRANGEMENNDPUBLI®EPOSIT

IntermfSchemefarrangemesanctionebytheHon'blélighCourbfKarnatakéheCompanlasonitsparthasfulfilled
fourinstalmentis full. The€€ompankasgiverPublimoticeo theDeposit/Boritblderén NewsPapeon14' May201%o

surrendeheirCertificatemndcollectheifinainstalmemtuesTheoutstandingalancefDeposit/BongasRs.1995.6acs
ason31'March2021andRs.1886.1&csason3 1 March2022.

DuringheyearCompanyasnottakeranypublicleposiallingindethepurviewfSectioid 3oftheCompaniesct 2013.
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6.CHANGENTHENATUREOFBUSINESS:
Thergsnochang@nthenaturefthebusinessftheCompanguringheyear
7.DIRECORSANDKEYMANAGERIARERSONNEL:
AppointmengsCessationfDirectors:

Thetenureof MrKudiBhojaShettyasanindependeftirectoontheBoard athheCompangndednMarchL, 2022andhe
thereaftdyeerre-designatesaNon-ExecutiidrectawvithefectfronMarct2,2022.

Basedntherecommendatiofithe NominatioandRemuneratid@ommitteENRC)the Boarchadappointeirs.Vidya
Mananjallore(DIN0690452%sAdditionddirectoro holdoficeasNon-ExecutiiedependeirectoontheBoardfthe
CompanyithefectfromMarcl23,2022.

AsperamendeHODRCompaniyaveoregularizéne appointmentMrsvidyavlananjalyloreonorbefor@3' June202by
AGM/EGM.

In compliance to the above RegtifegtiBoard of Directors had detidddlain Shareholders approval for regulafization
appointmenfMrsvidyaMananjaylorehrougiPostaBallotAccording§hareholdemsveapprovetheappointmentMrs
VidyaVlananjalylorehrougPostaBallot.

Mt Aspi Nariman KatgéddN 06946494) Execu(Nen-Independent) DirectoMandzdin JimmiMistry(DIN 07897995)
Non-Executii&rectooftheCompanyetiresby rotatiormndbeingeligiblepfersthemselforre-appointmentrésolution
seekin@hareholdeeg)provdbrtheire-appointmentmgparoftheNoticeftheensuingnnuabenerdieeting.

MrGevramrozEngineer(DIN:06861]@)-Execution-IndependelitectooftheCompanyasresignedndceasedb
be Directoof the Compangfectiverom23’ March2022 TheBoardplaceson recordts appreciatiofor hisinvaluable
contributieandguidance.

TheShareholdeoftheCompangtthe74" AnnualGenera¥leetingelconSeptemb@8,201hadapprovetheappointment
ofMtAspNarimaKatgaras theManaginBirectdioraperioaf5yearsefectivéron2Z” Decembg2017Hiscurrenterm
ofappointmeshalexpir@nDecembe&l 2022BaseantheperformanayaluatiooftheManaginirectoronsiderirtys
knowledgef variousaspectselatingo the Company’'afairsandlongbusinesexperiencegiventhe backgrounend
contributiamadéyhimdurindnistenurendorsmootlandeficientunningfthe businesandaspertherecommendatioh
theNominaticandRemunerati@ommitteéheBoaraonsiderthathe continutheassociatioofMr AspNarimaKatgara
wouldebeneficiabtheCompanfprafurtheperioaf5 (FiveyearsithefecfronDecembé?2,2022o0Decembe1,2027
subjedotheapprovafMembersftheCompangtthisAnnuaGenerdieetingvit AspNarimaKatgaravillattairtheageof
70 years iugust 2022. Mepi Nariman Katgara has rich and varied experience in the industry and has been involved
business operati@migheCompanytwould bé thanterest dhe Compartg continue avaihis consideral#gpertise.
Accordinglgpprovalfthememberssoughtorpassing SpecidResolutidiorreappointmenitMrAspNarimaKatgaras
aManaginDirectaassetoutundesub-sectiq@)ofSectiod96andreadvithPart ofSchedulgoftheCompaniesct2013.

Briefparticularand expertis®f directorseekingappointment/re-appointriagethewiththeirotherdirectorshipand
committee memberships baee given the annexure ttee Notice tieAGM in accordanigh the requiremenitshe
ListindRegulatiomndSecretari&tandard

PreserBoardConsistfbelownentionedirectors:

DIN/RN Board of Directors and Key Managerial Persgnrigesignation

01451944 | Kudi Bhoja Shetty Chairman-Non-Executive Non- Independent
06946494 | Aspi Nariman Katgara Managing Director-Executive Director
07133349 | Jyothi hweshwaraiah Bhadravathi Independent- Non-Executive Director
0111861 Manjunath Manohar Singh Non-Executive Non-Independent Director
07897995 | Yazdin Jimmy Mistry Non-Executive Non-Indepemisstdtor
06904529 | Vidya Mananjay More Independent-Non — Executive Director
AACPP7417JJamsheed Minocher Panday Chief Financialfioér/ Company Secretary

NoneftheDirectorsftheCompangdisqualifiathdeBectiod 64oftheCompaniesct2013.
TheCompanigrequiretbappoinkeyManageri®ersonneindeBectio203ofCompanigsct2013Detailsiregiverbelow:

h
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Sl. No | Name of the Key managerial personnel DIN/PAN Designation

01 ASPNARIMAKATGARA 06946494 ManaginDirector

02 JAMSHEED MINOCHBRPX AACPP7417)] Chief Financiaffioér/ Company
Secretary

1. Committees of the Board:
a)AUDIT COMMITTEE:
TheAudit Committee comprised of the following members:

Name of the Director Category

Sri K B Shetty Chairman-Independent Non-Executive- Diréchatith12022.
SriAspi NarimanKatgara Executive-Director-Member

Smt. Jyothi V B Chairperson- Independent Non-Executive-DirectbMaoai 23022
Smt. \Wdya Mananjay More Member- Independent Non-Executive-DirectdiNtaror2 2022

b) NOMINAONAND REMUNER®N COMMITTEE:
The Nomination and Remuneration Committee comprised of the following members

Name of Director Category

Mr K B Shetty Non-Executive-Non-Independent Director

Mrs Jyothi V B Chairperson- Independent Non-Executive-Director
Mrs Wlya M More Independent Non-Executive Director

c) SAKEHOLDERS RHUANSHIEOMMITTEE:
The Stakeholders Relationship Committee comprised of the following members:

SILNg  NamefDirector CategoryfDirectorship

1. MrKBShetty Non-Executive-Non-Independent

2. MrslyothvVB Chairperson-Non-Executive-Indepenfdent
3. Mr ManjunathManoBamgh Non-Executive-Nodependent

9.Remuneratioto Directorsandotheremployees:

TheBoardscomprisedfManaginBirectoB non-executidirectorand2 independedirectorOnlyManaginBirectois
paidemunerati@mdhon-executidirectorandndependedirectorarenotpaicanyremuneration.

A) Ratimfremuneratiafdirectotothemedianemunerati@itheemployees:

Name of the director Ratio to median remuneration of the employees
SriAspiNarimanKatgara 1:1.82
Managing Director

B) No percentagecrease in remuneratias beemade tdanaging Directdryoucompany féne yeaended March
2022.

C) Percentagacreasenmedianemuneratiaftheemployeesftireyeaendedarct2022:Nil
D) Numbeofpermanerimployeemtherolls20

E) Averageercentilmcreasalreadynadeénthesalarie®femployeesndcomparisonithmanageriatmuneratiand
justificationhereofand exceptionatircumstance®r increasen the managerialemuneratiorbue to on-going
arrangemeninderSectiorB91of Companiedct1956underthe orderof HonourablelighCourtof Karnatakahe
ManaginBirectasdrawingninimursalargompareindustrgtandards.

F) The remuneration is as per remuneration policy of the company

h
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Thestatementontainingarticularef employeeas requiredindersectioril97(12pf the ActreadwithRule5(2)of the
Companig@ppointmeahdRemunerati@iManagerifélersonneRules2014jsprovidethaseparatannexuréorming
parpfthisreportFurthethereporandtheaccountarebeingentothemembersxcludintheaforesaidnnexuréntermof
sectiod36oftheActthesaidannexurisoperforinspectioattheRegistere@ficeoftheCompanpnyshareholdérterested
inobtainingcopyofthesameanaywritdotheCompan$ecretary

UndeBectiort97(149fCompaniesct2013itisherebynformethamnonefthedirectorareinreceippfcommissidronthe

companifromholdingsubsidiagompany

10. SUBSIDIARIOINTVENTURBRDASSOCIFECOMRNY
TheCompanyasSubsidiagndAssociat€ompanieBetailaregiverbelow:

SI.No| NAMEANDADDRESS CIN/GLN HOLDING/ SUBSIDYAR
OF THE COMRY ASSOCIFE

01 MaharashtrpexAsset
Management Company Limited U8510KA1995PLC01688[l Subsidiary

02 Eldorado Investments Company

Private Limited U65910MH1986PTC03990&ubsidiary
03 Manipal Crimson Estate &

Properties Private Limited U7010MH1987PTC042955 Subsidiary
04 Kurlon Limited U17214KA1962PLC001443Associate
05 Manipal Home Finance Limited U8510KA1994PLC01667[L Associate
06 Manipal Springs Limited U29309KA1984PLC005964Associate

TherésnoJoinventuréortheCompany

Pursuanto Sectiorl29(3pfthe Companieact,2013the salienfeature®f financiabtatementf Subsidiariesnd
AssociateompanigsFornrAOC-As' Annexuréothisreport.

11. INTERNAEINANCIACONTROL:

TheCompanlyasinplaceadequatimterndinanciatontrolsvithreferencefinanciadtatement®uringheyeaysuch
controleerdested@ndnoreportablematerisaknessthedesigmroperatiowasobserved.

12. MATERIAICHANGESFFECTINTHEFINANCIAROSITIORFTHECOMRNY

NomateriathangesndcommitmengfectinghefinancigbositiomftheCompangccurrethetweetheendsofthe
financialeatowhiclihesdinanciatatementelateandhedateofthisreport.
13. MEETINGS:

During the financial year ended 31.03.2022, five Board Meetind$eszerteddtings were held on were held on

29" June, 20211%August, 2021,"00ctober2021, 1" NovembeR021 and 1#ebruan2022.The attendance of

the directors is provided in the Corporate Governance Report enclosed to this report.

a) AudiCommittedeeting:
Duringhefinanciatearende®1.03.2022%urAudiCommittelleetingaereneld Thesaneetingaereneldon
29" June 2021 11" August2021 11" NovembeR021and14" Februar2022. Thattendancef thedirectorss
provideththeCorporaté&overnandeporenclosetbthisreport.

b) Nomination and Remuneration Committee Meeting:

Duringhefinanciatearende®1.03.2022neNominaticendRemunerati@ommittelleetingwasheldon23"
March2022..ThattendanaafthedirectorsprovideththeCorporat@overnandeeporénclosetbthisreport.

c) Stakeholders Relationship Committee meeting:

Duringhefinanciayearended31.03.2022hirtyStakeholdeiRelationshipommitteMeetingsvereheld. The
attendanagfthedirectorisprovideththeCorporat&overnandeeporenclosetbthisreport.

h
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14.

15.

16.

17.

18.

19.

INDEPENDENTRECDRS:

The Company has appointed independent directors in terms of Section 149(4) read with Rule 4 of Companies
(Appointment and Qualification of Directors) RulBHse Zdrpany has received necessary declarations from the
Independent Directors confirming their Indep@hdeadms been no re-appointment of independent director during
the year

CORPORAEGOVERNANGEPORT

As required under Regulation 34(3) read with Schedule V of the Securities and Exchange Board of India (Listinc
Obligations and Disclosure Requirements) Regulations, 2015, a detailed Report on Corporate GovA&rnance is er
Certificate from the Practicing Company Secretary regarding compliance of the conditions of Corporate Govern:
made as part of this Report.

RISK MANAGEMENT POLICY

Pursuant to Schem@mwéangement, sanctioned by the High Court of Karnataka, to repay the deposit liabilities and
in compliance of RBI restrictions, the Company focused only on recovery of loans and rep@tmessearitdeposits.
the risk is associated with this activity and all efforts are on to manage the delay and shortfall in instalment payn
assessment of its impact on the Company

POLICIES ON DIRBRITSAPPOINTMEMIND REMUNER®N:

TheCompanigcoveredndeSectiod 78(1pfCompaniesct2013eadvithRules ofCompanigdleetingfBoarcnd
its PowersRules2014 Accordingigectiorl 34(3)(edf theActrequireshe Companio disclosgolicyon directds

appointmeahdremuneratiamcludingriterifordeterminirgualificationsositivattributesndependencoéadirector
andmatterselatingpremuneratidordirector&keymanageripersonnalndemployee$hehighlightsfthesaidoolicy
isprovidedereunder:

1 ThepolicysrecommendeégRemunerati@@ommitteendapprovebytheBoard

1 Thepolicyrovideorcriteridorappointmehtontinuatiafappointmenfdirectorenthebasifrequirements
ofCompaniesct2013andRrulesnadehereunder

1 Thepolicylscspecifieminimumqualificatioaxperiencandotheattributes

1 Thepolicylaysdowncriteriafor evaluationf performancef board committeeandindividuadlirectorgas
elaborateghdeseparateeadingthisreport)

1 Othematterskecriteridorremovalfdirectorgomponentsremuneration...atespecifiedythepolicy

CONSTITUTION OF NOMINATION AND REMUNERATION COMMITTEE AND AUDIT COMMITTEE AND
STAKEHOLDERELAIONSHIEOMMITTEE

The Company is required to constitute a Nomination and Remuneratidwdoocomittétiee and Stakeholders
Relationship Committee under section 178(1), 177& 178(5) respectively ofAleg 2oh3aniRule 6 of the
Companies (Meetings of Board and its Powers) Rules, 2014. Consequently disclosure pertaining to compositior
and their recommendationsarered in Corporate Governance Report. During 2021-22, all recomfaetidations of
Committee are accepted by the hbhardompany has adopted vigil mechanism and the same is available on the
website of the company

FORMAANNUALEALUATION:

The Company is covered under Section 134(3)(p) read with Rule 8(4) of Companies (AccAantsliRglgs 2014.
formal annual evaluation of performance of Board, committees and individual directors have been conducted by
Nomination & Remuneration Committee in the following manner:

1 The evaluation is done internally

1 The evaluation is done on the basis of inputs received from the directors regarding the performance of boz
committees as a whole and also of director in individu&8ppfcityputs have been collected from
Independent Directors regarding performance of Managing Director

1 Broadparametefior boardperformandeavebeenthe eficiencyo guidethe companyhroughhe procesof
recoverintpeassetandpaying-6liabilitieandetheschemefarrangemeapprovedyHonourabldighCourt
of KarnatakandeiSectior891of Companies At956 Supplementapgarametes exploringpportunitider
bringinglewbusinesspportunitigerthecompanyspecifiparametdorManagin@irectois achievemenf
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target®nthesaidrecoverieandpaymentSpecifiparametdorindependedirectors attendancatboard
committeeneetingsand providingndependentdgementsn the boarddecisionsSpecifiqparametefor
committeasexecutiooftheiterm®freference

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS UNDER SECTION 186:

During the yedihe Company has not given any loans, provided any securities or guarantee to any persons within
meaning of Section 186 of the Compeiniz813.

The investments as on 31.03.2022 are provided under schedule 5(b) to the Balance Sheet.
CORPORFE SOCIARESPONSIBILITY

AspertheprovisionsfSectiod 35(1pftheCompaniesct 2013asthesaidprovisionasrenotapplicabletheCompany
forthetimebeingPursuartb Sectiori 350ftheCompanie&ct,2013 gverycompanhavinqietworthof rupeedive
hundredroreormoreorturnovesfrupeesnethousandroreormoreranetprofibfrupeesivecroreormoreduringiny
financiatearshaltonstituta Corporat8ociaResponsibilitf¢ SRICommitteeftheBoardYourCompangloesotfall
undetheprovisionsfaforesaiSectiortherefor& SRCommitteegasnotbeerconstituted.

MANAGEMENDTSCUSSIONNDANAL SISREPORT

TheManagememliscussioand AnalysReporasrequiredindeiCompanies A20)13RegulatioB4(2)(e)readwith
Schedule-V of Securities and Exchange Board of India (SEBI) (Listing Obligations and Disclosure
Requirements)Regulat@dEF L ODRisgivennthisAnnudReporasAnnexurellfortheyeatundereview

CONSEWATIONDFENERGYECHNOLO@BSORPTIONNDFOREIGEXCHANGEARNINGNDOUTGO:

Theinformatiorelatingo energyonservatiotechnologgbsorptioandresearck: developmepursuarto Section
134(3)(mf the CompanieAct,2013readwithRule8(3)of the CompaniefAccountsdRules 2014is as follows:.
A. ConservationfEnergyNil

B. Technologybsorption:-
i. EffortsmadetowardgechnologybsorptionNil
ii. BenefitglerivedikeproducimprovementostreductionproducidevelopmerdrimportsubstitutionNil

iii. Importedechnologyimportedduringthe last threeyearsreckonedromthe beginningof the financial
year):

a)DetailsftechnologynporteeNotechnologyasmporteduringheyear
b)YearofimporiNo#pplicable

c)WhethehetechnolodyeerfullyabsorbedNo®pplicable
d)IfnotfullyabsorbedreasvherabsorptidmasnottakerplaceandhereasonthereofNotpplicable

iv. Expendituréncurredon ResearclandDevelopmentYour Companys predominantlg serviceproviderandis
notrequiredosetupaformaR&Dunit.

C .During the year 2021-22, there has been no foreign exchange earnings or outgo.
SHARE CARLT

A)lssueofequitgharesvithdiferentiaightsNone

B)IssuefsweaequitgharesNone

C)Issuedfemployestocloptiondlone

D)Provisionfmoneyycompanforpurchasefitsowrnsharebyemployeesrbytrusteeforthebenefibfemployees:
None

E)Redemptimfsecuritiedil
DIRECORSRESPONSIBILISYATEMENT

Inaccordanoeiththeprovisionsfsectiori 34(5jheBoarctonfirnandsubmitheDirectorfkesponsibili§tatement
that.—

(a)Inthepreparatioof theannuahccountgheapplicablaccountingtandardeadbeenfollowe@longwithproper
explanatiaelatingomaterialepartures;
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31.

(b)Thedirectorbadselecteduchaccountingolicieandappliedhenconsistentgndmadgudgmentandestimates
thatarereasonablandprudensoasto givea trueandfairviewof thestateof afairsofthecompangttheendofthe
financigleaandofthelossofthecompanfprthaperiod;

(c)Thedirectorsadtakerpropeandsuficientaregorthemaintenanacgadequataccountingcordsaccordanceith
theprovisionsef thisActfor safeguardirtfje assetof the compangpndfor preventingnddetectindraudandother
irregularities;

(d)Thedirectorsadpreparetheannuahccountsnagoingoncerbasis;

(e)Thedirectorbadlaiddowninternalinanciatontrolso befollowedy the Compangndthatsuchinternalinancial
controlareadequatandvereoperatingfectivelyand

(N Thedirectorbaddevisegropesystemsensureomplianosiththeprovisiongfallapplicabllawsandthatsuch
systemwereadequatandoperatingfectively
PARTICULARSFCONTRACTSRARRANGEMENWSTHRELAEDPARTIES:

The particulars of every contract or arrangement entered into by the Company with related parties referred to in
section (1) of section 188 of the Confank&13 including certairs éemgth transactions under third proviso
thereto has been disclosed in FoA®Ro2 as ‘Annexure I’

SIGNIFICANNNDMATERIAIORDERBASSEBYTHEREGULAORSORCOURTO®RTRIBUNALBARACTING
THEGOIN@&ONCERSTATUSOFTHECOMRNY

During the year under review there has been no such significant and material orders passed by the regulators o
or tribunals impacting the going concern status and apagioyis in future.

REPORTINGF-RAUD:

Theauditoofthecompanfasnotreporte@nyfraudundeiSectior143(12)eadwithRulel3of Companie@udi&
Auditorfpule2014
EXTRACDFANNUARETURN:{SectiaB4(3)(a)}

PursuartbSectio®2(3andSectiori34(3)(a)ftheCompaniesct,2013theCompaniyasplacedcopyoftheAnnual
Return aat MarcB1, 2022n itsvebsite atwwmaharashtraapex.com.By aifmendmettt Sectio2(3) othe

Companiect, 2013theCompanignotrequiretb providextracbfAnnuaReturfFormrMGT9)asparoftheBoard

report

DISCLOSURE ON SEXHARASSMENT OF WOMAMWORKPLACE (PREVENTION, PROHIBNDON
REDRESSARBRCT 2013:

The Company is an equal opportunity employer and consciously strives to build a work culture that promotes di
employeeAsrequiredndetheprovisionsftheSexuaHarassmenfWomeratWorkplacéPreventioRyohibitioand
Redressafjct,2013andRulegramedheraundertheCompaniyasimplementexpolicyonpreventiopyohibitioand

redressel of Sexual harassment of Women at wAlilgatguleyees (permanent, contractual, termpimeeg) are
coveredindethispolicyAccordinglgin InternaComplainfommittekasbeenformedandthepolicyon‘Anti-Sexual
HarassmeipostednthewebsiteftheCompangtwwwmaharashtraapex.com.

MatterbandledlylnternaComplailf@ommitteduringheyea2021-2reasfollows:-
*NumbeofcomplaintsnsexuaharassmergceiveduringheyearNIL
*NumbeofcomplaintiisposedfduringheyearN.A.
*Numbeofcasependinfprmoreharf0daysN.A.
*NaturefactiorakerbytheEmployeN.A.

*NumbeofWorkshop$IL

PARTICULARSFEMPLOYEES:

Interm®ftheprovisionsfSectiod 97 (120 ftheActreadvithRules(1)pftheCompanigé\ppointmeahdremuneration
of Managerid?ersonnelRules 2014 disclosurepertainingo remuneratiosindotherdetailsare appendedtb the
DirectorReport.

NoneftheemployeesftheCompangmployethroughotiheyeamwerdnreceippfremuneratiagnexcessfthelimits
setoutinRulés(2pfthesaidules.
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32. SATUDRYAUDIORANDIHEIRREPORT

Thetermof currenAuditoM/sMaiya& Maiyawillbe expiringat the conclusionf ensuingAnnualseneraMeeting.
Thereforévl/s H G Sarvaiy& Cohasappointeds Statutonpuditoof Companyfarperiodffiveyears.e.fromthe
conclusiooftheseventy-eighthnnuaGeneralleetingntitheconclusiooftheeightyhird AnnuaGenerdiieetingf
theCompantpbeheldnthecalendayear2027PursuaribtheprovisionsftheCompaniesct,2013'theAct'andthe
CompanieudiandAuditorsRules 2014 the Boardof Directorin the meetindieldon 10" August2022 onthe
recommendatioftheAudiCommitteeecommendegpointmentM/s HG Sarvaiy& Co, Charteredccountants
MumbgRegistratidfRN0115705WgstheStatutoruditoreftheCompaniyplaceofM/sMaiya& Maiyatheretiring
Statutorpuuditordpra periowffiveyearssubjectoapprovalfshareholdeet suchremunerati@smaybemutually
agreedbetweetheBoarafDirectorandtheAuditorfrontimeotime. ConsentftheAuditorandcertifcateu/s139%f
theAct have been obtained frodutiigors to the effect that their appointment, if made, shall be in accordance with
applicablerovisionsftheActandtheRulesssuedhereunde/s HG Sarvaiy& Co, Chartereficcountantsjumbai
(RegistratidbfRN0115705WYharteredccountantd_Phavealsoconfirmethatheyholdavaliccertificatssuedy
thePeeRevievBoaraflCAINoneftheDirectorieyManageri®ersonnelftheCompangrtheirelativeare jnany
wayconcerneafinterestedinanciallgrotherwisénthesaidesolutiomheBoardecommendseOrdinariResolution
assetouinltermNo 4ofthisNoticdoryouapproval.

Thereporbfthestatutorguditoforthefinanciglear2021-28circulateththememberalongvitifinancialforthesaid
period.

Nofraudshavebeenreportedby the StatutonAuditorsluringhefinanciayear2021-2ursuanto the provisionsf
Section43(12)ftheCompaniesct2013.

33. REPYTOAUDIDRSOBSERATION

PursuaribrequirementgSectiod 34(3)(f)oftheCompaniesct 201 3explanatidanecessargstheresqualification,
reservatiaoradverseemarknadéytheStatutorfuditorsftheCompaniytheireport.

ReplyotheAuditorgbservations:

a)InteregsrequiretbbeprovidetbrdelaysfanybytheCompaniyppaymenifinstalmen$o interestvagprovidedp
to30"Septembg2019TheManagemedecidedottoprovidinteresafterl™ OctobeR01%stheravasaPublinotice
issuedytheCompaniyn NewsPapeon14' May201%otheBond& DepositoldersosurrendeheirCertificatesnd
collectheirfinaiinstalmertuesThepublicoticeeonveythatCompanig readyto payand thereforayofurthedelay
andthereforeodelayeg@eriodnteresteedobeprovided.

b)As observed by the auditors in the absence of audited financials of associate M/s Kurlon Limited, the manage
unable to assess the gain or loss on the investment of the company for the year under report

34. The provisionsof Section204 regardingSecretarialAudit are applicableto the companyand accordingly
Secretarial

AudiReporisenclosetbthisreporais’Annexurly/’ Qualificatioty Secretaridluditoisanswereshtheannexurto
thisreport.

35. ACKNOWLEDGEMENTS:

Thedirectorplaceon recordtheirsincereappreciatiofor the assistancand co-operatioaxtendedby Bank,its
employeegsinvestorandallotheassociateandookorwartbcontinu&uitfudssociatiomithallbusinespartnersf
thecompany

For and on behalf of the Board

Place: Bengaluru For Maha Rashtra Apex Corporation Limited
Date: 10th August 2022

K B Shetty
Chairman
DIN: 01451944
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Annexure |

Form AOC-1
(Pursuant to first proviso to sub-section (3) of section 129 read with rule 5 of Companies
(Accounts) Rules, 2014)
Statement containing salient features of the financial statement of subsidiaries or associate
companies or Joint ventures

Part A subsidiaries
(Information in respect of each subsidiary to be presented with amounts in Rs. in lacs)

" in lakhs
Particulars Maharashtra Eldorado “C""?‘”‘Pa'
Apex Asset Investments Entmtson
Management Company state
; L & Properties
Company Private Limited )
. Private
Limited o
Limited
Relation Subsidiary Subsidiary Subsidiary
The date since when subsidiary was acquired 2002 2002 2002
Reporting period for the subsidiary concerned, if NA NA NA

different from the holding company’s reporting period

Reporting currency and exchange rate as on the last
date of the relevant financial year in the case of INR INR INR
foreign subsidiaries

Share capital 502.58 100.00 180.00
Reserves and surplus (217.17) 192.66 104.18
Total assets 345.56 296.17 285.58
Total Liabilities 345.56 296.17 285.58
Investments 107.49 0.00 55.54
Turnover 226.14 3.00 9.33
Profit/loss before taxation 4.15 0.92 6.95
Excess/(short) Provision for taxation (2.89) (0.56) 0.69
Profit/loss after taxation 1.26 0.36 6.26
Proposed Dividend 0.00 0.00 0.00
Extent of shareholding (in percentage) 99.99 81.00 99.99

Notes:
1. Names of subsidiaries which are yet to commence operations: NONE
2. Names of subsidiaries which have been liquidated or sold during the year: NONE

h
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Part B Associates and Joint V entures

Statement pursuant to Section 129 (3) of the Companies  Act, 2013 related to Associate
Companies and Joint V entures

*in lakhs

. . Kurlon Manipal Manipal

Name of Associates or Joint Ventures Limited Home Springs
Finance Limited
Limited

Relationship Associate Associate Associate
Latest audited Balance Sheet Date 31.03.2021 31-03-2022 31-03-2021
Date on which the Associate or
Joint Venture was associated or acquired. 2004 2013
No. Shares of Associate or Joint Ventures
held by the company on the year end 5693020 895000 33990
Amount of Investment in Associates or
Joint Venture 1726.06 89.77 34.16
Extent of Holding (in percentage) 38.25 38.11 22.97
Description of how there is significant
influence Note —A Note —A Note —A
Reason why the associate/ joint venture is
not consolidated NA NA NA
Net worth attributable to shareholding as per
latest audited Balance Sheet 59513.38 1021.50 -1081.19
Profit or Loss for the year: 2582.21 176.35 24.76
i. Considered in Consolidationii.
ii. Not Considered in Consolidation No Yes No

Notes:

A. There is significant influence due to percentage (%) of Share Capital.

1. Names of associates or joint ventures which are yet to commence operations: NONE
2. Names of associates or joint ventures which have been liquidated or sold during the year:Nil

h
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Annexure |l
Form No. AOC-2

(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the Companies
(Accounts) Rules, 2014)

Form for disclosure of particulars of contracts/arrangements entered into by the company with related
parties referred to in sub-section (1) of section 188 of the Companies Act, 2013 including certain arm’s
length transactions under third proviso thereto

1. Details of contracts or arrangements or transactions not atarm’s length basis: NONE
2. Details of material contracts or arrangement or transactions atarm’slength basis: NONE

SL |Name of the | Nature of Nature of Period of Salient terms | Date(s) of Advance
No |Contracting | Relationship | Transaction | Transaction |of the approval by | (paid)/
Party contracts or _the Board, rg}ceNed
arrangement if any: (if any)
or transactions (Rs. In lakhs)
including the
value, if any
1 Kurlon Associate |Advance On-going | Refer to As per the 3300.00
Limited company |Received note below | order of
for purchase Honourable
of property Karnataka
High Court
dt 25.5.2012
2 Kurlon Associate |Advance On-going Refer to 11.08.2021 1273.37
Limited company |Received note below
for purchase
of property
Note:

1. ThecompanyasenteredntotransactiowithM/s.Kurlohimited Associat€ompanyfpr saleof propertgituatedt
YashwanthpBangalor&hesaidransactiosaspertheordenfHonourabkéarnatakiighCouron25.05.201-2asa
parbfon-goingchemefarrangemewithdepositors

2. CompangnterethtoanagreemenmdsellwithKurlorimite@éndKurlorEnterpriseimitedprthesaleofNornagricultural
Landmeasurin@33cents,includindRCCBuildingvith 3, FloorsotalBuilt-upreaaboutl 7149Sq. Ft situatedn
76,BadagubetiiliagedupatsurveyNol102/16P216P3,9,1Aspertheagreedermdurchasexgreedoreleas¢he
funds outf thebalance purchagece tdhe vendas andvhen requirddr thgpayment @ompanies liabilitteshe
deposiholdersThisassetlongvithotherassetss earmarke securehepaymentfdepositabilitieasmentioneith
CP30/2003rhesaleandregistratiosfthesameanfavouofthepurchasessubjecioauctiobiddingndKarnatakidigh
CourApproval

For and on behalf of the Board
Maha Rashtra Apex Corporation Limited

K B Shetty
Chairman
DIN: 01451944

Place: Bengaluru
Date: 10th August 2022
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Detailgpertainingp remuneraticas requiredinderSectior1 97 (12pf the Companieact,2013readwithRule5(1)of the
Companigg\ppointmeandremuneratiofManageri®ersonneRules2014

Ratio of the remuneration of each director
to the median remuneration of the
employees of the company for the
financial year 2021-22

The percentage increase in remunerajidame & 2_020-21 2921—22
of each direct@hief FinanciafiCdy Designation | (in".) (in".)
Chief Executivefi®dr Company Secretdiyi, aspi Narim

or Manager in the financial year 2021'?(2atgarr)a ¥139,992.03,64,980.00 0
—MD

MrJamsheed

Panday — CS (80,434.09 7,008.0(Q 0
CFO

The percentage increase in the medialThe Median Remuneration of Employees (MRE)
remuneration of employees in the finajafiaé Company during the financial year 2021-22
year 2021-22. 2,00,040/ and for previous year it was Rs. 1,95,754/-.

The number of permanent employees|onjhe
rolls of company

% increase

It is dirmed that the remuneration is as per the Remuneration Policy of the Company

h
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ANNEXURE -llI

MANAGEMENT DISCUSSIONNALY SIS

INDUSTRSTRUCTURENDDEVELOPMENTS

AslIndia(“Country§earsto celebratés 75thAnniversanyf Independenan 15thAugust2022jt's alsothetimeto
appreciatiespiripfcouragandfortitudavithwhictallcitizenbavebravedhedeadlyCoronairug“COVID-18t“COVID”)
ovetthepastoupl®fyearsSeverdivesverealsdostandeconomieacrossheglobeverémpacteddowevehisphasdas
alsaaughtheworldtheimportanaaflexibilifyadaptabilidnchaschangedocialifeonaglobascale.

TheFinanciafear2021-22vasonceagaindominatedy COVID-18s newwavefthevirussweptcrosountries.
Howevemndia'$iugevaccinatiadrivehelpedncurbindgpospitalisatiamdalsoccurbedhelosse®fallbusinessectorsvhich
wouldhavancurretiadtherebeermmultipléockdowrsndmassospitalisatiof$iughevaccinatiadrivewasnstrumented
weakenirtpeimpaodfthecoronairusvave®nthecountry'€ DHncomparisdothepreviougea2020-2021

OPPORTUNITIESDIHREAS
Your Company seeks opportuinities markéthe volatility in stautices in the finangedr under repogpresents
bothanopportunigndchalleng®rtheCompany
Financenarkeactivitiemwhichmosbfouractivitiedependnisalsanfluenceblyglobaéventhiappeningthecountry
andhenceheresanamoumfuncertaintgtheneaternoutlookfthemarket.
Howevestron@ndstablegovernmeatcentrethefinancenarkeprospeatiouldignificantisnprove.
SEGMENWISEPRODUCWISEPERFORMANCE
TheCompanigengageihfinanciactivitieandotherelatederviceduringheyeamundereviewhenceherequiremenf
segment-wiseportingconsideredelevant.
OUTLOOK
TheCompanignotcarryingutanyactivitasa Non-BankirignanciaCompangndisundeSchemefArrangemeas

approveldyHon'blélighCourbfKarnatakandeBectio891ofCompaniesctl 956Presentihhecompanigengagednlyin
recovergfduefHirePurchase/Leas@ansndotheduesandepaymefliabilitieandethearrangement.

TheCompaniasgivenPublimoticeto the Deposit/Borttbldersn NewsPaperon 14" May 2019to surrendetheir
CertificateandcollectheifinainstalmermtuesTheoutstandirialancefDeposit/BonasRs. 1995.8acsason3 L' March,
2021andRs.1886.16lacsas3r March2022.

Thecompanys hopefubf continuingonbankindusinessctivitiegfterrepaymertb depositors/bomalderof the
company

RISKRNDCONCERNS

ThevernynhatureftheCompanytzusinesmakest subjedovariougindofrisksTheCompangncountexgeditiskand
operational risksits dailpusiness operatiosaid The Company iscaotying out aagtivity aa Non-Banking Financial
CompangndsundeSchemefArrangemeasapprovellyHon'blélighCourbfKarnatakandeSectio®91ofCompanies
Actl956Presentihecompanigengagednlyinrecovergfitsassetandrepaymeiofliabilitieandethearrangement.

INTERNACONTRO&YSTEMASNDTHEIRDEQUACY

TheCompanlgasanadequatsystenofinternatontroltoensur@ccuracgfaccountingcords;omplianogithalllaws
&regulatiorendcomplianagithallrulesprocedure&guidelingsrescribellythemanagemerinextensivimternadudits
carrie@utbyindependefitmofChartereficcountant&ninternakeanofinspectioalsaegularlyisitdranchefrensuring
regulatorgompliance.

FINANCIARERFORMANGEDOPERAIONAREVIEW

DuringheyearundereviewthebusineseperationsfCompangeneratetevenuefRs.588.5Rcsinclusivefinterest
remissionfRs.125.04acs.Thenetprofitbefordaxis Rs.439.83acsascomparetb netprofit of Rs.522.58acsforthe
previougearProfifortheyeaaftetaxRs 522.64acscompareprofitofRs.794. 2acdorthepreviougear
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HUMANRESOURCES

ThetotahumbenfemployedatheCompanmyas20ason31'March2022Duringheyeaunderevievtheréhasbeemo
materiatievelopmemn the HumarResource/IndustiRelationsrontduringthe year The Companylacessignificant
importandeitshumarapitalTheCompanyasbeerpayingpeciattentiotoimprovéheskilketoftheemployees.

CAUTIONARSTATEMENT

Statements thisManagemetiscussioandAnalysislescribintheCompanysbjectivegrojectiongstimateand
expectatiomaaybe'forwartbokingvithithemeaningfapplicablewsandregulationéctuatesultsnaydiferfronthose
expressearimpliednvestorareadvisetbexercisduecareandcautiomhilénterpretirgesestatements.
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ANNEXURE-III
Form No. MR-3
SECRETARIAL AUDIT REPORT

FOR THE FINANCIAL YEAR ENDED MARCH 31, 2022
[Pursuant to section 204(1) of the Companies Act, 2013 and Rule No. 9 of the Companies (Appointment
and Remuneration of Managerial Personnel) Rules, 2014]

To,

The Members,

Maha Rashtrapex Corporation Limited
03’ Floor Front Wing North Block,
Manipal Centre,

Bangalore-560001.

WehaveconductettheSecretaridludibfthecomplianaafapplicablgtatutorgrovisiorsndtheadherenamgoodcorporate
practicebyMahaRashtraApexCorporatiorLimited(hereinaftealledtheCompany'$ecretaridluditvasconducteiha
mannethatprovideds a reasonablbasisforevaluatinthe corporateonducts/statutmymplianceandexpressingur
opiniothereon.

BasedanourverificatiooftheCompangbookspapersninutéooksformandreturnsiledandotherecordsaintaineloly
theCompangndalsatheinformatigorovidetytheCompanitsoficersagentsndauthorizekpresentativets Statutory
Auditoduringheconducof Secretaridudit] herebyeporthatin myopinionthe Companias,duringheauditperiod
coverinthefinanciajlearendean 31'March2022‘AudiPerioddompliediththestatutorgrovisionstechereundemd
alsathattheCompanlgaspropeBoard-processasdcompliance-mechanisplacdotheextentinthemanneandsubject
tothereportinmadénereinafter:

WehaveaxaminethebookspapersninutéooksformandreturndiledandotherecordsnaintaineoytheCompanfprthe
financiagleaendedn31' March2022accordingtheprovisionsf:

(i) TheCompaniesct2013theActandherulesnadehereunder:
(i) TheSecuritieGontractd§RegulatioArt, 1956 SCRAandherulesnadehereunder;
(iiiy TheDepositoridst,199@GndheRegulatiormdBye-lawsamedhereunder;

(iv) ForeigiExchang®lanagemeAtt199%ndherulesandregulatiomsadehereundéotheextenbfForeigirect
Investmen@versea®irectinvestmerdand ExternaCommerci@orrowinggNotapplicableto the Company
during theauditperiod)

(v) ThefollowinRegulatiormndGuidelingsrescribeshdetheSecuritiesndExchangBoaraflndigAct 1993 'SEBI
Act’):-
(a) TheSecuritiesndExchangBoaraflndigSubstantiatquisition
ofSharesndlakeovers$}egulation2011;
(b) TheSecuritiesndExchangBoaraflndigProhibitiasfinsidefradingiRegulation2015;

(c) TheSecuritieandExchangBoardfIndia(lssueof Capitahnd DisclosurRequirementRegulations,
2009;

(d) TheSecuritieandExchangBoardfindigd EmployestoclOptiorschemandEmployeStockPurchase
Scheme}uideline4999;

(e) TheSecuritiesndExchangBoarafindiglssuandListingfDebSecuritie§jegulation2008;

(f) TheSecuritieandExchangBoardfindigRegistrat®anlssueindShardlransfeAgentsiRegulations,

1993 egardintheCompanigsctanddealingvithclient{(Notapplicableo theCompanyuringtheaudit
period)

(9) TheSecuritieandExchangBoarafindigDelistingfEquitySharesiRegulation2009(Notapplicable
totheCompanyluringtheauditperiodand
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(h) TheSecuritieandExchangBoardfIndia BuybackfSecuritiesRegulation$998(Notapplicabldgo
theCompanyluringtheauditperiod)

(i) TheSecuritieandExchangBoardfindigListingbligatiorsndDisclosurBRequirementlggulations,
2015

Wehavealscexaminecomplianagititheapplicablelausesfthefollowing:

(i) Secretarial Standards with regard to Meeting of Board of Directors (SS-1) and General Meetings (SS-2) issu
The Institute of Company Secretaries of India;

(i) TheListing\greemeinterethtobytheCompanyithBSH._td readwiththeSecuritieandExchangBoaraflndia
(Listin@bligatiorendDisclosui@equiremenRggulationg015.

Duringthe periodunderreviewthe Companyas compliedviththe provisionsf the Act, Rules Regulations,
GuidelineStandardsic mentioneabovesubjedithefollowingbservations:

1. Promotesindpromotegrougshareholding100%ndematexcepfor(i) Sheeld@ai-parshareholdiraf8044
equitgharesand(ii)\aradsSPrabhu-entishareholdirm562equityghares;

2. StructuredigitatlatabasendeRegulatiod(5)of SEB[(ProhibitioofInsidefiradingRegulation2015s not
maintaindaytheCompany;

3. Therewasa delayin uploadingf AnnudReporas perRegulatioB4 of SEB(LODRRegulation2015and
accordingl{CompanyachaidhefineofRs.2,360/towardBneimposetbrnon-complianctRegulatiasdof
SEB(LODR)).

Wefurthereportthat:

TheBoarafDirectorsftheCompanigdulyconstitutedithpropebalancefExecutivBirectordyon-Executiiérectorand
Independent Directdise changestime compositiontief Board &firectors that tqakce during tperiod under review
werecarriedutincomplianagititheprovisionsftheAct.

AdequateoticasgivertoalldirectorschedultheBoardMeetingsagendanddetailedioteonagendavereseniatleast
severdaysnadvanceanda systenexistforseekingndobtaininfurthemformatioandclarificatiormntheagendéems
beforehemeetingndormeaningfphrticipatiaithemeeting.

MajoritglecisioftheBoardf Directorandits Committeds carriedhrougtandarecapturedndrecordedspartofthe
minutesTheraverenodissentingews.

WefurtherreportthatthereareadequatsystemandprocessestheCompangommensuratgththesizeandoperationss
theCompanypmonitoandensureomplianagithapplicablewsrulesregulatiorendguidelines.

We furtherreportthatduringheaudifperiodherewerenospecifieventractiondhavinga majobearinggn Company’
affairdnpursuanceftheaboveeferrethwsrulesregulationguidelinesfandardstc referretbabove.

NoteThigeporistobereadvithourettenfeverdatevhicisannexedsAnnexurdandormsnintegrgbarofthisreport.

Date : 05"August 2022 For P M AGARWAL & CO.
Place: Mumbai Company Secretaries

Peer Review No: 1654/2022

Sd/-
(Priyanka M. Agarwal)
Proprietor

ACS: 51154 CP: 19363
UDIN: A051154D000750303
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Annexured
ANNEXUREOTSECRHERIALAUDIDR'S REPORT
To,
TheMembers,
Mah&aRashtra\pexCorporatioimited
03°Floog FrontwingNorthBlock,
ManipaCentre,
Bangalore-560001.
OurSecretariaudiReporvfeverdateforthefinancigieaende®I'March2022stobereadalongvitithidetter

1. Thecompliancefprovisionsfalllaws rulesregulationstandardapplicableo MahaRashtraApexCorporation
Limited(the'Companyy theresponsibiligf the managemeif the CompanyMy examinatiowaslimitedo the
verificationfrecordandoroceduramtesicheclbasigorthepurposefissueftheSecretaridludiReport.

2. MaintenanadsecretariandotherecordsfapplicabllawsstheresponsibilibgfthemanagemeattheCompanily
responsibilitgtoissueSecretaridludiReportyasedntheaudibftherelevantcordsaintaineahdfurnishetbme
bytheCompanglongvithexplanationgheresorequired.

3. Ihavdollowetheaudipracticeandprocesseaswereappropriateobtaimeasonabkssurancabouthecorrectness
of the content®f the secretariadnd otherlegalrecordslegalcompliancenechanisrandcorporateonductThe
verificatiomasdoneontesttheclkasigoensur¢hatcorredactasreflectethsecretariaindotherecordproduceth
melbelievéhatheprocesseandpracticeKollowedyrovideareasonableasisormyopinioforthepurposefissue
oftheSecretarialudiReport.

IhavenotverifiethecorrectnessdappropriatenesffinanciaecordandBook®fAccountsftheCompany

5.  Wherever requiretalze obtained thranagement representation #imabmpliancelaivs, rules amegulations
andmajoeventsluringheaudiperiod.

6. TheSecretarighuditreportis neitheran assurancas to the futureviabilityof the Companyor of the eficacyor
effectivenesgithwhichthemanagemehasconducteitheafairsoftheCompany

Date : 05"August 2022 For P M AGARWAL & CO.
Place: Mumbai Company Secretaries

UDIN:A0354D000750303
Peer Review No: 1654/2022

Sd/-
(Priyanka M. Agarwal)
Proprietor

ACS: 51154 CP: 19363
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BOARD’S REFOO SECREARIALAUDIT REPORDRTHE FINANCIXEAR ENDED 31.03.2022

To,

TheMembers,
MahdrashtrapexCorporatidrimited
BENGALURU

1.Promotexndpromotegroupshareholdirig 100%in dematexcepfor (i) SheeldPai-parshareholdinaf 8044equitysharesand
(i\aradsSPrabhu-entishareholdirgf562equitghares;

AllPromotesharesreinDemagxceptwopromote@dcompanigmakingfortoconverlithosesharegtoDemated.

2.StructuredigitabatabasendeiRegulatioB(5)of SEBIProhibitioof InsideflradingRegulation2015s notmaintaineby the
Company;

Company hasarted MaintainBguctured Digitiata basender Regulatid(b) oSEBI (Prohibitiohinsidefrading Regulations,

2018LstAprik02nwards.
Date: 10.08.2022 (K B Shetty)
Place: Bengaluru Chairman

DIN-01451944

h
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P MAGAR\VAL & CO.
COMRNYSECRHEARIES
Regd. Off: 503tlanta Estate, NeairWani Estate, Goregaon East, Mumbai-400063.

TO WHOMSOEVER ITYMAONCERN
BaseantheinformatigorovidedyM/s Mah&RashtrapexCorporatidimitedCompangndalsanformaticiakerfromwvebsitef
MinistrpfCorporatafairs StockExchangesndSEBI| herebyertifghatnoneofthedirectorentheboardftheCompaniyavebeen

debarredrdisqualifiefdonbeingppointedrcontinuingsdirectorsfCompanidsytheBoard/MinisjCorporat&fairsoranysuch
statutorguthority

Place: Mumbai

Date: 05August 2022 For PMAGARNAL & CO.
Company Secretaries
Peer Review No: 1654/2022 Sd/-

(Priyanka MAgarwal)
Proprietor

ACS: 5154 CP: 19363
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CORPORFE GOVERNANCE REPQRZ?

1. COMRNY'SHILOSOPHY

TheprimarynotiveoftheCompanis to upholdyoodCorporat&overnanandthemanagemedtdnotspareanyefortin
implementimjjpossibleneasurdsyadoptingdequatstepsnordetoachievéhisobjective.

2. BOARMMMDIRECDRS:
Compositiomndcategonpfdirectors:

Asof31 March2022hetotalktrengtiftheBoarafDirectoraassixdirectordAlithedirectorexceptheManaginBirector
areNon-Executi@irectors33%of the BoardViembersonsistedf IndependemirectorsCompositioof the Boardof
DirectorsftheCompangndheintheDirectorship(s)/Commitembership(s)/ChairmanshiggaglstMarch2022vas

asunder:

During thénancialgar ende@1.03.2022, fiB@ard Meetinggere held. Theseetings weleld or29" June2021, 1"
Augus02101 OctobeR02111"Novembe202iandl 4’ Februar2022.

The details are follows:

Sl. Name of Category of No of Board Attendance at| No of other No. of other Committee
No Directors Directorship Meetings Attended last AGM Directorship| Membership or Chairmanship
Member Chairman
1.| SriKB Shetty Non-Executive
Director 5 Yes Nil 2 Nil
2.| SriAspiNariman
Katgara Executive Director 5 Yes 4 2 Nil
3.| Smt.JyothiVB Independent Non
Executive Director 5 Yes Nil 3 3
4.| SriManjunath Non-Executive
Manohar Singh Director 0 No Nil 1 Nil
5.| MrYazdinJimmy | Non-Executive
Mistry Director 5 Yes 1 Nil Nil
6.| MrGevFramroze | Non-Executive
Engineer Director
Upto 23-03-2022 5 Yes 2 Nil Nil
7.| SmtVidyaM More | Independent Non-
Executive Director 0 NA 0 2 Nil

Note: *Excludeslirectorshipm PrivateCompaniedpreigncompanies;ompanietcorporatednderSectior8 of the
Companigsct2013andalternatdirectorships.

NamefothetisteentitiesvherdirectorsftheCompangreDirectorandthecategorgfDirectorship:

S.N

Name of Director

Name of listed entities in which the
concerned Director is a Director

Category of Directorship

1. | MrKB Shetty Nil Non-Executive Non
Independent Director

2. | MrAspi Nariman Katgara Polo Queen Industrial Executive Director

Fintech Ltd.

3. | MrsJyothiVB Nil Independent Non
Executive Director

4. | MrManjunath Manohar Singh Nil Non-Executive Non
Independent Director

5. | MrYazdin Jimmy Mistry Nil Non-Executive Non
Independent Director

6. | MrsVidya Mananjay More Nil Independent Non

Executive Director
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1. Noneftheabovelirectorarerelatedhter-se.

NoneoftheDirectorboldtheoficeofdirectoinmoreharthepermissibleumbeofcompaniasndetheCompaniesct,
2013rundethelistindRegulations.

3. Committe®embershipndChairmanshipcludesn AuditCommitteandStakeholddrelationshiommitteef all
public limitetbmpanies, whethstelil or noand excludesyate limitecbmpanies, foreigympanies and Sect8
Companies.

4. TheCommitte@hairmanshiplembershipsewithirthelimitdaiddownnListindRegulations.

5. All Independdbirectors haggven declaratiahsit theyneet theriteria ahdependence lasd dowonder Section
149(6dftheCompaniesct 2013theActandListindregulatioraslaiddowrundet istindRegulations.

6. Noneof the Non-executivdirectorof the companyad sharesand convertiblenstruments the CompanyThe
familiarization programmes imparted to independent directors is disclosed at company’s website at
wwwmaharashtraaperiimvestarelatiosection.

Skills / Expertise / Competencies of the Board of Directors

The following is the list of core skills / expertise / competencies identified by the Board of Directors as required in the

the Compamsybusiness and that the said skills are available with the Board Members:

i) Knowledge on Compmaby'sinesses, policies and culture (including the Mission, &lisés),andjdt risks
/threats and potential opportunities and knowledge of the industry in which the Company operates

ii) Behavioural skills - attributes and competencies to use their knowledge and skills to contribute effectively to

growth of the Company
iii) Business Strate@ales & Marketing, Corporate Governance, Forex Makdmérstration, Decision Making,
iv) Financial and Management skills
v) Technical / Professional skills and specialized knowledge in relation to Company’s business
Given below is a list of core skills, expertise and competencies of the individual Directors:

s.N.| Name of Knowledge of| Accounting | Behavioral | Technical / | Corporate Governance
“| Director the Sector and Finance| skills Professional| Compliancésnd
skills Economic regulation
| |SriK B Shetty a . ' - .
SriAspi Nariman
2. Katgara v v v v a
3. |Smt. Jyothi V B J i s s Vs
Sri Manjunath
4,
Manohar Singh v a v v v
5. |MrYazdin
Jimmy Mistry ! v v v a
6. y
Mrs ‘wlya i s Ve Vs Vs
Mananjay More

3. Committees of the Board
a) AUDIT COMMITTEE:

Compositioof the AuditCommitteeneetsall the criteriaunderthe lawThemember®f the AuditCommitte@ossess
financial/accountaxgpertisandexposure. TReidiCommittemonsistefthemajoritgfindependebirectors.

TheCommittegomprisesfthreeirectorstmetFoutimesiuringheperio@9"June202111"Augus02111"November
202%and14'Februar022.
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The Audit Committe comprised of the following members:

Sri K B Shetty Chairman-Independent Non-Executive
Director till 1- March, 2022.

Sri Aspi Nariman Katgara Executive-Director-Member

Smt. Jyothi V B Chairperson- Independent Non-Executive
Director from 23+ March, 2022

Smt. Vidya Mananjay More Member- Independent Non-Executive
Director from 23+ March, 2022

The Company Secretary acts as the Secretadydi @emmittee.

TheChairmaaoftheAudiCommittesaspresenattheannuafjienerahneetingeldon28’ Septembg2021TheComposition
of the committeés in accordancwiththe requirementsf Regulatio8 of SEBI(ListingObligationand Disclosure
Requiremen®egulationgD1mndSectiod 7 7oftheCompaniesct 2013. Thparticularsfmeetingandattendandeythe
membersfcommitteduringheyeanunderevievasaregivernnthetabléelow:

Attendance of the Directors in the  Audit Committee Meeting:

Date of Meeting Members Present

29"June, 2021 Mr K B Shetty
Mrs Jyothi V B

11"August ,2021 Mr K B Shetty

Mrs Jyothi V B

11" November, 2021 | Mr K B Shetty
Mrs Jyothi V B

14" February, 2022 Mr K B Shetty
Mrs Jyothi V B

RoleandesponsibilitiefAudiCommittee:

(1) oversighdftheCompanyBnancialeportingrocessandthedisclosurefits financiainformatioto ensurehatthe
financia@dtatememscorrecsuficienandcredible;

(2) reviewingyiththemanagementeannuafinanciastatementandauditor'seporthereorbeforesubmissioto the
boardorapprovalyithparticulaeference:

(a) mattersequiretbbeincludedhthedirector'sesponsibiligyatemenbbeincludeththeBoard'Reporintermsf
clauséc)ofsub-sectidid)ofSectiod 3doftheCompaniesct 2013;

(b) changesfanyinaccountingplicieandpracticeandreasonforthesame;
(c) majomccountingntriegnvolvingstimatelsase@ntheexercisefjudgmeritymanagement;
(d) significamtdjustmentsadénthefinanciatatementrisingutofaudifindings;
(e) complianaeithistingndothetegalequirementslatingpfinanciatatements;
(f) disclosurefanyrelategartyransactions;
(g9) modifiedpinion(sithedrafauditeport;
(3) reviewingyitthemanagemetihequarterliinanciatatementseforsubmissiantheBoardorapproval;

(4) reviewingyiththemanagemerihestatemerdfuses/applicatioffundsaisedhrougtanissugpubliégssuerights
issue,preferentiabsue,etc.), the statemenbf fundsutilizedfor purposeotherthanthosestatedin the ofer
document/prospectus/natickhereporsubmittedythemonitoringgencynonitorintheutilisationfproceedsfa
publiorrightsssueandmakingppropriatecommendatidotheBoardotakeupstepsnthismatter;

(5) recommendatifor appointmemntemuneraticandtermsof appointmeratf auditor®f the Companyncludingheir
replacemeatremoval;

h
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(6) approvalfpaymernbstatutorguditorforanyotheservicesendereblythestatutorguditors;

(7) reviewingnd monitoringviththe managemenihdependenaand performancef statutonandinternahuditors,
adequaayftheinternatontratystemsndefectivenessfaudiprocess;

(8) evaluatioofinterndinancialontrolandrisknanagemesystems;

(9) reviewintheadequacyfinternahuditfunctionincludinghestructureftheinternahudit departmenstafingand
senioritgftheoficiaheadinthedepartmengportingtructureoveragandrequenayfinternaudit;

(10) discussionithinternaduditorefanysignificarfindingandollowpthereon;

(1) reviewinthefindingsfanyinternaihvestigatiofytheinternahuditorsntomattersvhereaheras suspecteftaucor
irregularityrafailurefinternatontratystemefamateriaiatur@ndeportinthemattetotheBoard;

(12) discussion with statutory auditors before the audit commences, about the nature and scope of audit as well as |
discussiamascertaianyaresofconcern;

(13) approvaranysubsequentodificatiaftransactiortheCompanyithrelategarties;

(14) reviewingfrelateghartyransactiornterethtcbytheCompanpursuartbomnibuapproval()nquarterlgasis
(15) scrutingfinter-corpordtsan@ndnvestments;

(16) valuatioofundertakingsasseteftheCompanyherevetisnecessary;

(17) tolookintathereasonforsubstantidefaultsthepaymenbthedepositorsebentureoldersshareholde(mcaseof
non-paymeoideclaredividendsindcreditors;

(18) Reviewinthefinancigtatementsparticuldheinvestmentanymaddytheunlistedubsidiargompany(ies)
(19) toreviewthefunctioningfthewhistlé&lowemechanism/vigiechanism;

(20) approvaifappointmentChiefinancidficerafterassessintpequalificationsxperiencandbackgroundic.ofthe
candidate;

(21) reviewingandatoritiiefollowingpformation:
(a) TheManagemebiscussicendAnalysisffinancialonditioandresult®foperations;
(b) StatemenffsignificamelategartyransactiorfasdefinethytheAudiCommitteegubmitteblymanagement;
(c) Managemeletters/letteadinternatontrolveaknesséssuedythestatutorguditors;
(d) Interna@uditeportselatingpinternatontroveaknesses;
(e) appointmememovanderm®fremuneratiafitheChieinternaduditofinternaduditor(sgnd
() Statememtfdeviation:

i)quarterlgtatememfdeviation(8)cludingeporofmonitoringgencyfapplicablsubmittetbstoclexchange(s)
interm®fRegulatiod2(1pftheSEBListingRegulationand

if) annual statement of funds utdizedrposes other than those staiteddir document/prospectus/notice in
termofRegulatiod?2(7pftheSEBLIistingRegulations.

(22) Carryingutanyothefunctiomsis mandatedytheBoardrontimetotimeand/oenforcetyanystatutoriregulatory
requiremerasmaybeapplicable.

(23) RevievtsTermofReferencenanannuabasisandecommerahychangettheBoard,;
(24) IntermfthelnsidefradingCodexdoptetlytheCompantheCommitteshaltonsidethefollowinmatters:

(i) To approvepolicies/framewarkrelatiorto the implementatiaf the InsiderTradingCodeandto supervise
implementatiofthelnsidefradingcode.

(i) To noteandtakeonrecordhe statusreportdetailinghe dealingdy DesignateBersonsn Securitiesf the
CompanwgssubmittebdytheCompliandeficeionaquarterlgasis.

(i) Toprovidelirectionsnanypenahctioriobeinitiatedncaseofanyviolationfthe Prohibitioofinsidefrading
Regulatiors/anyperson..
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ThepowersftheAudiCommittesilinclud¢hefollowing:

1. Toinvestigatsntoanymatterin relatiorio the role/termsf referencandto obtainexternaprofessionadvicejf
necessamndshalhavdullaccessotheinformatiarontaineihtherecordsftheCompany;

2.  Toseeknformatidnonemployeeandsecurattendanagfoutsidergnecessargnd

3. To call for the comments of the auditors about internal control systems, the scope of audit, including the observ
the auditors and review of financial statement before their submission to the Board and may also discuss any r
issues with the internal and statutory auditors and the management af the Company

TheAudiCommitteghalineettleasfourtimesnayearandnotmoreghanl20daysshalkelapséetweetwomeetingShe
quorunshalbeeithetwomembersronethirdbfthemembersftheAudiCommitteghichevésgreatebuthereshouldea
minimuraftwondependentemberngresent.

TheChairpersarftheAudiCommitteghalbepresenattheAnnuaGeneralleetingftheCompangoansweshareholder
queries.

TheCompan$ecretarshalactasSecretatptheCommittee
b) NOMINAONAND REMUNERI®N COMMITTEE:

The Board constituted a Nomination and Remuneration Committee in terms of Section 17&\of,tA@1Campanies
Regulation 19 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

TheCompan$ecretarshalhctasSecretaptheCommittee.
TheNominatiamdRemunerati@ommittesompriseofthefollowinmembers:

Name of Director Status

MrKBShetty Non-Executive-Non-Indepebiettor

Mrs Jyothi V B Chairperson- Independent Non-Executive-Director
Mrs \Wlya M More Independent Non-Executive Director

Attendance of the Directors in the Nomination and Remuneration Committee Meeting:

Date of Meeting Members Present
23’ March, 2022 Sri K B Shetty
Smt Jyothi V B

NominatiaandRemuneratiétolicy:
1. Toformulatihecriteri®ordeterminirgualificationsositivattributeandndependenofadirector;

2. TodevisapolicynBoardiiversity;

3. Toidentifypersonsvhoarequalifiedo becom®irectoin accordancoeiththecriteridaiddowrandrecommentt the
Boardtheiappointment/removal;

4. Toidentifpersonsrthomaybeappointeth SenioManagemeimtaccordancgiththecriteridaiddowrandrecommend
totheBoardtheiappointmefremoval;

5. ToformulatandrecommeridtheBoargolicieselatingptheremuneratidor:
a. Directors;
b. KeyManageriB®ersonneind
c. OtheEmployeeasftheCompany;

6. ToformulateriteridorperformanayaluatioofindependedirectorandtheBoardindtocarryoutevaluatioofevery
directorgerformance;

7. TorecommerrémuneratigrayabléoManaginDirectorandWhole-timgirectors;

8. TorecommeritiesittindeegpayabléfanytoNon-Executiérectors;

9. Torevievandrecommenthture@fserviceeenderelyanydirectonothecapacitgndrequisitqualificatidhereof;
10. TodischargeneroleenvisagedndetheSEB(Shar®&ased®EmployeBenefitdRegulationgD14;

h
MRACL 78" Annual Report 2021-22 37



=i Corporation Limited

Maha Rashtra Apex

11. Determinehethetoextenarcontinuéhetermofappointmenftheindependedirectqionthebasiofthereporbf
performanevaluatioofindependedirectors;

12. RevievwtsTermofReferencenanannuabasiendecommerahychangewtheBoard;

13. Tocarrnyputanyotherfunctiomsis mandatedytheBoardrontimetotimeand/oenforceyanystatutoryregulatory
requiremerasmaybeapplicable.

Detail®fremuneratigraictotheWhole-imeDirectoandManaginBirectoduringheperiodroml.4.2021031.3.2022s
giverherebelow:

i)Whole-imeDirector: 0.00
i)ManaginDirector: 3.69acs
i)Non-Executiiz@rectors Nil

¢) SAKEHOLDEREELAIONSHIBOMMITTEE:
TheCommitteeomprisinthreenembersftheBoard.
RoleandesponsibilitietStakeholdeRelationshipommittee:

1. TooverseandrevievallmattersonnecteditithetransfeoftheCompanysecuritiesndoapprovallotmentransfer
transmission écuritieds peSEBI notificatioomber SEBI/LAD-NRO/GN/20da6 Jun@8, 2018ransfer of
securities isted companisiall ndbe processeadless theecurities afeld inhe demdbrm. The same shall be
effectivéromApriD1,2019.

2. Toconsideresolvandmonitoredressalfinvestorgomplaintgtievancdienon-transfefsecuritiesion-receipf
annualeporetc.;

3. Toapprovessuefduplicatehareertificateandhewcertificatemnsplit/consolidation/renewal;
4. TooversetheperformanadtheCompanyRegistraandShardransfefAgent(s);

5. Torecommendethod®upgradéhestandardsfservicetinvestors;

6. RevievitsTermofReferencenanannuabasieandecommerahychangetotheBoardand

7. To carryoutanyotherfunctiomsis mandatedytheBoardromtimetotimeand/@nforcetlyanystatutoryregulatory
requiremergsmaybeapplicable.”

ThecompositiarfStakeholdeRelationshipommittezndattendanaca@memberisithemeetingregiverbelow:

SI.No | Name of Director Category of Directorship No. of Meeting attended
1. Mr K B Shetty Non-Executive-Non-Independent 30
2. Mrs Jyothi V B Chairperson-Non-Executive-Independent | 30
3. Mr Manjunath Manohar Singh| Non-Executive-Non Independent 0

Mrs.JyothVBheadintheCommitte€ompan$ecretangtheCompliandeficer

NoofSharéHolder€omplainteceiveduringheyear - 4
Noofcomplaintsotsolvedothesatisfactiasfshareholders - 4
No.ofpendin@omplaints - 0

4. GENERALBBODMMEETINGS:

The 75" AnnualGeneraMeetingsvasheldat Sri T RameshPai MemoriaHallat KurlorFactoryJalahallCampRoad,
YashwantpiBangalorand76'and7 7’AnnuaGeneralleetingaereheldhrougtwo-wayideoConferend@/ Chedetails
aregiverherebelow:

AGM No. DATE TIME Special Resolution required for
75 30.9.2019 11.00a.m *1
76 30.9.2020 12.00 noon Nil
77 28.9.2021 11.00am Nil
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*ConseriorContinuati@iMrKudBhoj&hettyDIND14519443saNon-Executilredependebirector

AlltheresolutiorsssetoutintherespectivieoticesvergassethytheSharénolderdNospecialesolutiowagpassedhrough
PostaBallointhefinancialea2020-2anctheCompangoeshotpropostopassanySpecidResolutiaimnrougPostaBallot
asonthedateofreport.

5. DISCLOSURES:
DisclosuregegardindvateriaRelatedPartyTransaction:

The Company doeshmte any related parysactions during tearythat are mateiiiminature either witthpromoters
and/otheirsubsidiar@ompanieBirectordylanagemeandrelativestcthatmayhavepotentiatonflictviththeinterestsf
compangtlarge.

Disclosuresegardinghon-compliance:

Thereverenoinstancesfnon-complianoepenaltystricturesnposedntheCompaniy StockExchangesr SEBbrany
Statutoriuthoritgnanymatterelatedocapitainarketduringhelasthreeyears.

VigilMechanism:

YourCompanlyasinplaceaVigilMechanisforDirectorandemployeesreportonceraboutheunethicddehavioyactual
orsuspecteflaudandviolationftheCodefConduairEthic$olicyT hePolicysinlinewithyoutCompanySodefConduct,
VisiorandvaluesaindormsparbfgoodCorporat&overnance.

Compliancwithmandatoryequirements:

TheCompanhascompliedvithall the mandatorsequirementsf Regulationsf SEBI(ListingdbligationandDisclosure
Requiremen®pgulation2015.

6. MEAN®FCOMMUNITAON:

a) Quarterly/HaaflyFinancidesultsftheCompanyerdorwardemStoclExchangasadditiotbgettinghesame
publisheth theleadingEnglisiDaily(IndiarExpressg RegionaNewspapgKannad&rabhags perthe Listing
AgreemeandSEB(LODRRegulation2015.

b) ThdfinanciaksultalsadisplayedntheCompanyisebsitewwwnaharashtraapex.com
¢) Companlyasnotmadeanypresentatiotsanyinstitutionatvestors/Analgsiringheyear
7. MANAGEMENDTISCUSSIONNDANAL SISREPORT

Consequeniponthe cancellatioof the NBFClicensethe Companylesistedromacceptinglepositand doingHire
Purchase/Lease/Loan BusiAésseserfompany's activies restrictdd recoveyf HirdfPurchase instalments/Loans.
TheCompanigalscconcentratimgrepaymeiatfDeposit/BondspertheSchemefarrangememgstructurganctioneloly
theHon'blélighCourbfKarnataka.

BUSINESREVIEW
DuringheyeaiCompangollected 276 66lakhdydebtecoveries.
RERYMENOFDEPOSIT/BOND:

IntermofSchemefarrangemenanctionellytheHon'blélighCourbfKarnatakaheCompankasonitsparthasfulfilled
fourinstalments full. TheCompahgisgivenPublicoticeto the Deposit/Boritbldersn NewsPapeion 14" May 2019%to

surrendeheirCertificatesndcollectheifinainstalmerttues. TheutstandingalancefDeposit/BowadasRs.1995.6acs
ason3I'March2021andRs.1886.1&csa®n3T' March,2022.

INTERNACONTROSYSTEM:
AllpaymentsremaddronHeadDficeonlyandallbranchewereclosed.
DISCUSSION ON FINANCBRFORMANCE:

This subject has been covered in the Directors' Report.
HUMAN RESOURCE DEVELORMENT

TheNumbeofstafhasbeerreducetbtheminimumwhichsessentidbruntheorganisatiomhereareonly20Stafmembers
workinghtheentir@rganisatiason31.3.2022
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8. GENERAL SHAREHOLDER INFORMATION:

a)Annual General Meeting:

78" Annual General Meeting

Date:

28.09.2022

Time:

12.00 noon

b) Financiakar:

1% April to 31st March.

c)DateofBook-Closure:

22.09.202%0 28.09.2022bothdaysinclusivejor the purposeof
AnnuaBGeneraMeetingfthe Company

d)Dividend: TheBoardof Directoriasnotrecommendexhydividend forthe
perio@021-22.
e)Registeredfice: 3“FloorFrontVingNorttBlockManipaCentre47,DickensoRoad

Bangalore560042

f)ListingnStock-Exchanges:

The EquitySharesare listedat the BombayStockExchangé.td
&Nation@tockExchangktd ThelListing-eefortheyear2021-2Ras
beemaidobothoftheStockExchangeandcustodideespaidforthe
yea2021-2®NSDlandCDSL.

g)StoclCodeBSE: 523384

NSE: MAHAPEXID
h)DemalSINNumbeof Equitysharesf INE843B010A30n31stMarch20221,18,92,32Bquitysharesthe
Compangndiquidity: formingB4.39% hareCapitabftheCompanstand®ematerialized

i) Registrar and SharemsferAgents:

M/s PurvaSharegistry (India) Pvt Ltd.
Unit MahaRash#&pex Corporation Ltd

9 Shiv Shakti Industrial Estate, 7-B J R BorichaMarg

MUMBAI-400D01

Tel: 23010771, 23016761

Email — support@purvashare.com
Web site — www purvashare.com
Sharelransfer Systems

ShareseceivedortransfebytheCompangrits RegistraandTransfeAgentn physicamnodeareprocessedndallvalid

transferareapproved-heShareCertificatemredulytransferreahddispatchedithirstipulatetime.
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j) Share Price Data:
Market price data of the Company's equity Shares in Bombay Stock Exchange Ltd for the period from
April, 2021 to March 2022 is as below:

Month Open | High Low Close | No.of No. of
Price Price Price Price Shares | Trades
Apr-21 65.85 72 63.1 67 19983 205
May-21 68.8 99.75 64.15 86 143191 727
Jun-21 89.45 99.3 81.6 98.35 69636 446
Jul-21 102.75 124 97 119.95 75291 543
Aug-21 124 126 96.7 105.95 14349 206
Sep-21 109 109 85.55 89.95 3371 305
Oct-21 89.95 109.5 85.05 94.05 64643 540
Nov-21 96.5 96.5 85.4 88.9 18882 249
Dec-21 89 101 84.05 94.5 45896 380
Jan-22 94.5 123.95 89.5 107.45 123666 774
Feb-22 107.45] 116.35 93.2 93.35 23668 338
Mar-22 92 104.9 84.1 93.45 42433 1015

k) DISTRIBUTION OF EQSHAXREHOLDING ON 31st MARCH, 2022:

SHARE HOLDING OF NUMBER % TO TOTAL IN° % TO TOTAL
NOMINAL VALUE OF
@) ) ®) (4) ()
UPD 5,000 8995 86.49 18750100.0 13.31
5,001 - 10,000 819 7.88 5957300.0( 4.23
10,001 - 20,000 324 3.12 4658150.0( 3.31
20,001 - 30,000 86 0.83 2134460.0( 151
30,001 - 40,000 46 0.44 1591990.0¢ 1.13
40,001 - 50,000 23 0.22 1081030.0( 0.77
50,001 —1,00,000 55 0.53 3858900.0( 2.74
1,00,00ANDABOVE 52 0.50 102887030.00 73.01
TOTAL 10400 100 140918960.00 100.00
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) SHAREHOLDING PATTERN AS ON 31st MARCH, 2022

Category No. of Shares Held Percentage of Shareholding

A. Directors and Promoters 8813105 62.54
B. Institutional Investors 0.00 0.00
C. Mutual Funds and UTI 0.00 0.00
D. Banks 799 0.01
E. Flls 0.00 0.00
F. Private Corporate Bodies 85827 0.61
G. Indian Public 5003470 35.50
H. NRI ((Repat& Non-Repat) 43093 0.31
I. Any other(Please specify)
i.Hindu Undivided Family 127427 0.90
ii.. Tust 4340 0.03
iii. Clearing Member 13835 0.10

GRANDOTAL 14091896 100

OutstandifgDRs/ADRsANantsranyConvertiblastrumentspnversiatateandikelympacbnequity Nil
m) Plant Locations: Nil
n)ADDRESS FOR INVE&B CORRESPONDENCE:

M/s PurvaSharegistry (India) Pvt Ltd.

Unit MahaRash&pex Corporation Ltd

9 Shiv Shakti Industrial Estate

7-B J R BorichaMarg

MUMBAI-40001

Phone: (022) 2301 6761E-mail:support@purvashare.com
Web site — www purvashare.com

9.0THERISCLOSURES:

a.Disclosuren materiallysignificantrelatedpartytransactionghatmayhavepotentialconflictwith the interestsof
listedentityatlarge;

Duringhe year2021-22therewereno materiallgignificantransactionwithrelatedpartied.e., directorsmanagement,
subsidiarieKeyManageriBersonnelrrelativesonflictingititheCompanylsteresatlarge AttentionfMemberisdrawn
tothedisclosuresftransactiongitirelateghartiesetoutintheNote®nAccount®rmingarbftheAnnuaReport.

b. Detailfnon-complianckythelistedentity penaltiesstricturesmposednthelistedentityby stockexchange()r
theboardoranystatutoryauthorityonanymatterrelatedo capitamarketsduringthelastthreeyears;

The Company ha@mplied with gk requirementgedulatory authoritiééo penaltiegere imposed tire Company by
StockExchangeSEBbranyothestatutorguthoritgnanymatterelatedocapitamarkeduringhelastthreeyearexcepby
BSE & NSE for non-compliance of provisions of Reguih @OafR) Regulations, 2015 for delay in Wploading
ReporfThepenaltamountvasRs.2360ach.

c. Detailsof establishmentf vigilmechanismwhistleblowerpolicy andaffirmatiorthatno personnehasbeendenied
accesdotheauditcommittee;

WithaviewtomaintaithehighstandardsftransparenayCorporat€overnanandncomplianogiththeSectiod 7 7ofthe
CompanieAct,2013andRegulatiod2 of SecuritieandExchangBoardf India(SEBI)ListingdbligationsndDisclosure
RequiremenRgulation8015LODR}heCompanlyasadoptedWhistwepolicyandefectiverigimechanissystem.

TheWhistldlowemechanismnableemployeeandDirectortoraisetheirconcernabouanymalpracticénproprietyr
abusatanearlystageandintherightvaywithoutearofvictimizatioaybsequenriscriminationdisadvantagéhepolicys
intendetbencouragendenabléheemployeeandDirector®raiseconcernswithimCompanghanoverlookirtpeissues
keepintheorganizationstereshmindThedetail®fthepolicgreposte@nthewebsitevwwmaharashtraapex.com.

ACommitteleasbeerconstituteghichooksntathecomplaintaisedindhasnotreceivednycomplairiorthefinanciglear
2021-2Z'heCommitteeportsoAudiCommitteendtheBoard.
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SubsidianfCompanies
TheCompanlyas3subsidiari@ndallareoperationalibsidiarieBursuaribtheRegulatiaedof

SecuritieandExchangBoarafIndig SEBIListin@bligatiorendDisclosur@equirementRegulation2015LODRhe
Companyasadopted policyfor determining“matesabsidiaryhichis publishe@n the websiteof the Companyt
wwwmaharashtraapex.com.

d.Detailofcompliancevithmandatoryequirementandadoptiorofthenon-mandatomequirements;

The Company haemplied with #ile applicable mandatequirements relatinGéoporate Governance uth@ekisting
Regulations.

Thestatu®fadoptionfNon mandatomgquiremeptovidedndeScheduld(E)oftheListindRegulationésbelow;

i. ShareholdeRights

TheCompangublishe#squarterly/haléarlyandannualinancialesultén EnglislandRegiondhnguageewspaperghe
financiaksultaindsignificargventsif any arecommunicatéytheCompaniptheStockExchangesndarealsouploaded
onitswebsitee wwwmaharashtraapex.com.

ii. Modifiedbpinion(s)nauditreport

TheAuditorseportswithmodifiedpinion.

iii. ReportingfinternaAuditor

TheinternauditooftheCompaneportirectlyotheAudiCommitteatheCompany

f. TheCompanyhaslaid downthe procedurego informBoardMembersboutthe risk assessmenandminimization
proceduresTheBoards periodicallynformedaboutbusinessandotherrisksandits minimizatioprocedurest-urther
therearenodisclosuresobemadewithregardso commodityricerisksandcommodithedgingactivities.

g. TheQuarterhReporion Corporaté&overnanc&eport Statemendf InvestoiComplaintsShareholdingatternand

financiatesultsarepostedontheCompany'svebsitavwwmaharashtraapex.com

h.AcertificatdromaCompanysecretaryn practicenasbeerreceivedtatingthatnoneofthedirectorsontheBoardof
the Companyhavebeendebarredor disqualifiedirom beingappointedor continuingas directorsof companiesy
Board/Ministrgf Corporaté\ffairsoranysuchstatutoryauthority

i. Duringtheyear detailsof feespaid/payable the StatutoryAuditorsandall entitiesin thenetworkfirm/networlentity
ofwhichtheStatutonAuditorisapart bytheCompanwndits subsidiariesaregivenbelow:

Amount in

Particulars *Bythe Company | Bythe Subsidiaries | Total Amount
AudifFees 3,50,000.00 97,200.00 4,47,200.0
TaxMatters - 46,200.00 46,200.0(
Certification - 84,500.00 84,500.0(
Reimbursement -

OtheBervices - 27,500.00 27,500.0(
Total 3,50,000.00 2,55,400.00 6,05,400.0

*The above fees are exclusive of applicable tax.

Disclosuresn relationto the SexuaHarassmenof Womenat Workplace(PreventionRrohibitiorandRedressal) Act,
2013

TheCompanyascomplieaviththe applicablerovisionsf the aforesaidctandthe Rulesframedhereundeimcluding
constitutionfthelnternaComplaintSommitte@CC)TheCompanlasinplaceanAnti-Sexublarassmemolicynlinewith
therequirementftheSexuaHarassmewf Womerat Workplac€Preventio®rohibitioandRedressaBct,2013andthe
samasavailablentheCompanyisebsitatwwwmaharashtraapex.com.
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Statusfcomplaineson31stMarct2022:
1.NumbeofcomplainfiedduringhefinanciatearNil
2.NumbeofcomplaindisposedfduringhefinanciajearNil
3.NumbesfcomplainfgendingttheendofthefinanciatearNIL

TheCompanlyascompliedithalltherequirementdcorporatgovernanaesspecifiethRegulatioris’to27andclausegb)
to(i)ofsub-regulati¢)ofRegulatiodbofthelistingRegulations.

CERTIFICAE ON COMPLIANCE WITH CODE OF CONDUCT

I herebyonfirnthatheCompankyasobtaineffomallthemembersftheBoardandManagemeRersonnehfirmatiothat
theyhavecomplieditithe CodefConductbrtheFinanciakear2021-22.

K. B. Shetty
Place: Bengaluru Chairman
Date: 10th August 2022 DIN: 01451944
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MANAGING DIRECTOR/CFO CERTIFICATION

To

The Board of Directors
MAHA RASTRA APEX CORPORATION LTD
Bangalore

We, Managing Director, and Chief Financial Officer of the Company certify to the Board that:

(@) We have reviewed financial statements and the cash flow statement for the year and that to
the best of their knowledge and belief:

(i) these statements do not contain any materially untrue statement or omit any material fact
or contain statements that might be misleading;

(ii) these statements together present a true and fair view of the company's affairs and are in
compliance with existing accounting standards, applicable laws and regulations.

(b) To the best of our knowledge and belief, no transactions entered into by the company during
the year which are fraudulent, illegal or violative of the company's code of conduct.

(c) We accept responsibility for establishing and maintaining internal controls for financial
reporting and that they have evaluated the effectiveness of internal control systems of the
company pertaining to financial reporting and they have disclosed to the auditors and the
Audit Committee, deficiencies in the design or operation of such internal controls, if any, of
which they are aware and the steps they have taken or propose to take to rectify these
deficiencies.

(d) We haveindicated to the auditors and the Audit committee
(i) thereisno significantchanges ininternal control over financial reporting during the year;

(ii) there is no significant changes in accounting policies during the year and that the same
have been disclosed in the notes to the financial statements; and

(i) there are no instances of significant fraud of which they have become aware and the
involvement therein, of the management or an employee having a significant role in the
company's internal control system over financial reporting.

CHIEF FINANCIAL OFFICER MANAGING DIRECTOR
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AUDIDRS' CERTIFITA ON CORPORAGOVERNANCE
To
The Members of
MahaRashtrapex Corporation Limited
Bangalore.

We haveexaminethecompliancaftheconditionsf Corporat&overnandgyMaheRashtrépexCorporatidaomited“the
Companyfrtheyearendedn3TMarch2022asstipulatethRegulatic’7 (2pftheSEB(ListingbligatiorendDisclosure
Requiremen®pgulation201®HfthesaidCompanyititheBSH.imite@ndNSHNdid.imited.

ThecomplianagftheconditionsfCorporat&overnandstheresponsibiligfthemanageme@urexaminatiomadimitedo
procedureandimplementatitmereofadoptetytheCompanforensuringhecomplianaeftheconditionsftheCorporate
GovernanckisneitheanaudinoranexpressiasfopiniolnthefinanciatatementstheCompany

In our opini@nd to thbest of ounformation and accortbrifpe explanatiagisen to usye certify théite Company has
compliediththeconditionsfCorporat&overnanasstipulateititheabovenentioneSEB(LODRRegulation2015.

We furthesstatethatsuchcompliancis neithean assurancasto thefutureviabilityof the Companyorthe eficiencyor
effectivenessithvhicithemanagemehasconducteitheafairsoftheCompany

For PMAGARNAL & CO.

) Company Secretaries
Place: Mumbai

Date: 08\ugust, 2022
Sd/-
(Priyanka MAgarwal)
Proprietor
ACS: 5154 CP: 19363
UDINA05154D000750556
Peer Review No.: 1654/2022

h
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INDEPENDEMDUDIDR'S REPORT

To the MembersMAHARASHTRAPEX CORPORI®N LIMITED
Report on thAudit of the Standalone Financial Statements

Qualified Opinion

We haveauditedhestandalonBnanciastatementsf MAHARASHTRAPEXCORPORAONLIMITER theCompany"),
whichcompris¢éhebalancesheetsat 31 Marc2022 andthestatementf ProfiandLoss(includingthercomprehensive
incomestatememtfchangemequityandstatememfcasthlowdortheyeatherendedandnotegothestandalornfnancial
statementsncludinga summarnpf significandccountingoliciesand otherexplanatorinformatiofhereinafteneferto
standalorfenanciatatements).
Inouropiniomndtothebesbfourinformaticandaccordintptheexplanatiorggvertous,excepfortheefectsofthematter
describeiitheBasigorQualifie@piniosectiomfoureport,thaforesaistandalonfénanciatatementsivetheinformation
requirebdytheCompaniesct 2013 "theAct"jnthemannesorequiredndgiveatrueandrairviewinconformityitithelndian
Accountin§tandardgrescribedndeiSectiori 33oftheActreadwiththeCompanie@ndiarccountin§tandard$ules,
2015asamendedndotheaccountingrinciplegenerallgcceptenhindiapfthestateofafairoftheCompangsat31March
2022andtsprofiandotacomprehensiveome;hangemequityandtscastflowsortheyeaendednthadate.

Basis for Qualified Opinion

a.The Company has Not provided for Delayed Period Interest cost ai#@atiraktts for the year ending 31st March
202Zumulativienpacbfinteres€osiNotProvideffomlstOctobeP01%031stMarct2024s”™ 181.7Qakhgothatextent
profitsoverstateahd_iabilitisunderstated.
b.InvestmeimAssociaté&urlorLimiteadhotshowratfairvalueasat31siMarct?2022inabsencefauditedtatemeniyeare
unableto quantifithe efecton the valueof Investmerdnd othercomprehensivecomeand correspondirfigguresare
incomparable.
WeconductedurauditnaccordanagithitheStandardsnAuditingSAsspecifiedndeSectiod43(10)ftheCompaniesct
2013.0urresponsibilitiesmderthoseStandardare furtherdescribedh the luditor'sResponsibilitiésr the luditof the
StandaloreinancigtatementectiomfoureportWeareindependenftheCompaninaccordanagititheCodenfEthics
issuedbythelnstitutefCharterediccountantfIndig"thd CAl"Jogethewiththeethicatequirementisatarerelevartoour
audipfthestandalorfinanciatatementsdetheprovisionsftheActanaheRuleshereundgandwvehavdulfilledurother
ethicalesponsibilitismccordanagititheseaequiremenasicdthel CAl'CodenfEthicsWe believéhatheaudievidencee
haveobtainetssuficienandappropriateprovidebasigorouropinion.

Emphasis of Matter

a) AspertheschemeanctioneayHonourabldighCourbfKarnataké@deordedated®thOctobe2004llDeposiBonds
shouldthavebeenepaidhy15.09.2009/15.06.200&balanceutstandirasondateareshortfatifrepaymei
* 4,581.8lakhs.

b) RBI has cancelled the Certificate of Registration Granted to thé\cbamphloniBanking Financial Company by
its order dated 13th June 2002.

¢) Unpaidreditorbeingutstandirgond$ Deposivithinterestinde©OtheFinancidliability-Currdntludes 552.91
LakhsDeposit/BondsdChequekssuedPendinfrealisatioyeamwiselnstalmentisereconciliatiorotproducetbr
verification.

d) Compangnteredn to agreemerfor Saleof PropertyvithKurlorLimited KurlorEnterprisekimitediotalAmount
Credited ujp 31-03-2022° 1273.37 LakhBut ofvhich 300.9%.akhs Kurldrimited Kurlon Enterprideisiited
Directlgettled/lahaRashtrapexBondéDepositabilitisalscadjustetbwardddvancéorPropertgurchase.

Our conclusion is not modified in respect of (a) to (d) of above paragraph

KeyAudit Matters

Keyauditmatterarethosemattershat,in ourprofessionfddgmentyereof mostsignificancie ourauditof thefinancial
statemenwfthecurrenperiodT hesemattersvereaddresseitithecontexbvfouraudibfthefinanciadtatemenesawhole,
andnforminguropiniothereorandwedonotprovidaseparatepiniomnthesanatters\e havedeterminetiathereare

nokeyauditmatterstocommunicaiteouneport.

Information Other than the Standalone Financial Statements and !uditor's Report Thereon
Thecompany'Boardof Directorss responsibl&rthe otherinformatiorlheotherinformationomprisethe information
includedn the ManagemeiiscussioandAnalysisBoard's ReportincludingAnnexureso Board'sReportBusiness
ResponsibiligeportCorporat&overnancand Shareholderlaformatiorgut doesnotincludehe standalonénancial
statemenendourauditor'seporthereorhesareexpectetbbemadeavailablousaftethedateofthisauditor'seport.
Ouropinioronthefinanciastatementdoesnotcoverthe otherinformatioandwe do notexpressanyformof assurance
conclusiathereon.
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Inconnectionithouraudibfthefinanciatatementsumresponsibiliigtoreadheotheinformaticemdjndoingso,consider
whethetheotherinformatiois materiallinconsistentiththefinanciastatementsr ourknowledgebtainedh theauditor
otherwisappearbemateriallyisstated.

If, basedbntheworkwe haveperformedyeconcludéhattherels a materiamisstatemenfthisotherinformationyeare
requiretbreporthatfact ExceptorthematterslescribeththeBasiforQualifie@piniosectiombovewehavenothingo
thisregard.

Management's Responsibility for the Standalone Financial Statements
TheCompanyBoarafDirectorisresponsibferthematterstatedn Sectiod 34(5pftheActwithrespediothepreparation
of thesestandalonénanciastatementthatgivea trueandfair viewof the financiapositionfinanciaperformancéoptal
comprehensiireome;hangemequityandcastlowsftheCompaniynaccordanaogiththeaccountingrinciplegenerally
acceptedh IndiajncludingheIndiamAccountin§tandardspecifiedinderSectiorl330f theAct. Thisresponsibiliglso
includemaintenan@dadequataccountingcordiaccordanceiththeprovisionsftheActforsafeguardimaftheassetof
theCompanandforpreventingnddetectinffaudsindotheirregularitieselectioandapplicatioofappropriai@ccounting
policiesmakingudgmentandestimatethatarereasonablandprudentanddesignimplementati@mdmaintenanaef
adequatmterndinanciatontrolghatwereoperatingfectiveljorensurintheaccuracgndcompletenesgtheaccounting
recordselevantothepreparaticandpresentatiasfthestandaloninanciadtatementhatgiveatrueandfairviewandare
freefrormateriahisstatementhetheduetofraudbrerror
InpreparinthestandaloniinanciatatementtheManagemeistresponsibferassessintheCompanyabilittocontinue
asagoingconcerrgisclosingsapplicablenatterselatedogoingconcerandusinghegoingconceriasisofaccounting
unlessheManagemeeithemtendsoliquidattheCompangrtoceas@perationsrhasnorealistialternatiieutodoso.
Those Board of Directors are also responsible for overseeing the Company's financial reporting process.

Auditor's Responsibilities for the !udit of the Standalone Financial Statements
Ourobjectivearetoobtaimeasonablassurancaboutvhethethestandalonnanciaktatemen@sawholerefreefrom
materiamisstatemenghethedueto fraudor erroy andto issuean auditor'seporthatincludesuropinionReasonable
assurancés a highlevelof assurancebhut is not a guaranteghat an auditconductedn accordancevith SAs will
alwaysletecamateriahisstatemewheritexistsMisstatementanarisefronfraucbr erromandareconsidereahateriaf,
individualtyrintheaggregatéheycouldeasonablyeexpectetbinfluenctheeconomidecisionsfusersakeronthebasis
ofthesestandaloritnanciatatements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism

throughout the audié &l50:

. ldentifandassessherisksofmateriahisstatemeofthestandalonfinanciatatementsshetheduetofraudbrerroy
desigmandperformaudiproceduressponsivethoseisksandobtaimudievidencthaissuficienandappropriate
provide basidorouropinionT heriskofnotdetecting materiahisstatemergsultinfronfraudshighetharforone
resultindromerrorasfraudmayinvolvesollusiorforgeryintentionamissionsnisrepresentationstheoverridef
internatontrol.
Obtaimnunderstandindinternatontralelevartbtheauditnordetodesigraudiprocedurabatareappropriatathe
circumstancadndeiSectior143(3)i) of theAct,wearealsoresponsiblfarexpressinguropinioronwhethethe
Companfyasadequatmterndinanciatontrolsystemwvithreferencefinanciadtatemeniaplaceandtheoperating
efectivenessfsuckcontrols.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and

disclosures made by the Management.
Conclude gheappropriateness\dinagement's usighegoing concebrasis odccounting artthsed otheaudit
evidencebtainedyhetheamaterialincertaingxistselatedoevent®rconditionthatmaycastsignificartoubbn
theCompanyabilityo continuasa goingconcerrif weconcludéhata materialincertaingxistsywearerequireto
dravattentiomourauditor'seportotherelatedlisclosuraathestandaloninanciatatements; if suchdisclosures
areinadequatéo modifyouropinionOurconclusiorasrebasedntheauditevidencebtainedipto thedateof our
auditor'seeportHowevefutureventsrconditionmaycauseheCompanypceaseaocontinuasagoingoncern.
Evaluate theverall presentatistnucture armbntent dhe standalofi@eancial statementg|uding théisclosures,
andwhethethe standalonénanciastatementsepresenthe underlyingransactionandeventsn a mannethat
achievefaipresentation.
Materialitigthemagnitudefmisstatemeritsthefinanciatatementdatindividuallyrinaggregatenakest probabléhat
the economidecision®f a reasonablitnowledgeabileserof the financiastatementmaybe influencedAe consider
gquantitativaaterialigndqualitativiactorsn (i) planninthescopefouraudivorkandinevaluatintheresult®fourwork;
and(iitoevaluattheefecbofanyidentifiethisstatemernitghefinanciatatements.
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We communicatéththosechargedithgovernanaegardingmong@themattersheplannedcopandimingftheaudit
andsignificamtudifindingsncludingnysignificamteficienciesinternatontrahatweidentifguringuraudit.

We alsoprovidehosechargedvithgovernanceitha statemerthatwe havecomplieavithrelevanethicarequirements
regardinmdependenamdocommunicatgththenallrelationshigsmdothematterghaimayreasonabhbethoughibbear
onourindependencandwhereapplicableglatecsafeguard$:romthe mattercommunicategiththosechargedvith
governancejedeterminthosanatterthatvereofmossignificandatheaudibfthefinanciatatementsthecurrenperiod
andarethereforthekeyaudimatteraMe describéhesamattersnourauditor'eeportinlessaworregulatioprecludegublic
disclosurabouthematteorwheninextremelsarecircumstancesedeterminthatamatteshoulshotbecommunicatéd

oureporbecaustheadverseonsequencefdoingowouldeasonablyeexpectetboutweigthepubliinteredbenefitef
suclcommunication.

Other Matters
1. Referto NoteNo35in respecbfaninvestmerdf 50,00@quityshareof” 10/-eachin M/sEldoradénvestments
Compan{P)Ltd.asubsidiagompanghysicebharesotproducefbrverification.

Report on Other Legal and Regulatory Requirements

1. As requirelaly theCompanies (Auditoep®&t) Orde202"the Orderiysued by th@entral Governmehtndidn
termsofsub-sectiofil) of Sectiori43oftheAct,wegiveintheAnnexuréA"a statemerdnthematterspecifieth
paragrapl&and4oftheOrdertotheextenapplicable.

2. As required by Section 143(3) Atthee report that:

(&) We have sought and obtained all the information and explanations which to the best of our knowledge an
were necessary for the purposes of our audit.

(b) ExceptortheefectofthematterslescribethitheBasisorQualifie@pinioparagrapaboveinouropiniorproper
book®faccourdsrequiretlylawhavebeerkepbytheCompangofarasitappearfronourexaminatiafthose
books.

(c) TheBalancS&heettheStatememtfProfiand_osgincludin@theComprehensireomeBtatememtfChanges
inEquitgndheStatemefCash-londealtvithbythisReporareinagreememtithithebook®faccount;

(d) Except for thdedts of the matter desciiibélte Basis for Qualiigihion paragraph above, iopinion, the
aforesaidtandalonfinanciatatementomplyvitithelndiaccountingtandardspecifiedndeSectiol 33of
theActreadwittrule7 oftheCompanigéccount§ules2014;

(e) On the basisthie written representations receivatidrdirectors as ®h March, 2022 takenrecord by the
Board dbirectors, nooé thelirectors @isqualified @& 31siMarch, 20Z2om beingppointed asdirectdn
term®fSectiod64(2)oftheAct.

() With respetrt theadequacy tfie internéihancial contrelith referende financiatatements tife Company
andtheoperatingfectivenessfsuctcontrolgefetoourseparat®eporin"AnnexurB.Oureporexpressesn
unmodifiedpiniorontheadequacgndoperatingfectivenessf the Companyisternafinanciatontrolever
financiakporting;

(9) WithrespedbtheothemattersobeincludeihtheAuditor'ReporinaccordanceiththerequirementgSection
197(16dftheAct,asamendedn ouropiniorandto thebestof ourinformatioandaccordingp theexplanations
giverious theremuneratigraidbytheCompanipitsdirectorduringheyeaisinaccordanagiththeprovisionsf
section97oftheActand

(h) WithrespectotheothemattersobeincludeihtheAuditor'®eporinaccordanosithRulell oftheCompanies
(Audit anduditors) Rules, 2014, as amended in our opinion and to the best of our information and accordi
explanatiomgverious:

i.  The Company hdisclosed the impatpending litigatiamsits financiabsition in istandalone financial
statementfRefeiNote3 7tothestandalorfinanciatatements;

ii. ii the Company did not have any long-term contracts including derivative contracts for which there w
material foreseeable losses.

iii. RefetoNoteNo30.Theentiralepositabilityscoveredndetheschemefarrangemetitencehetransfeof
unclaimedeposiandremainingnpaidoraperiodfexceedingyeargoInvestoEducatioandProtection
fundthequestionfdelayntransferrirguctsumsioesotarise.

iv. (a).The Managemédrats representdtht, tdhe bestf it'knowledge abelief, othénan aslisclosed the
note39(XiiiAtotheaccountsiofundhavebeeradvancedrloanearinvestedeithefromborroweflinds
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or sharepremiunor anyothersource®r kindof funds)y the Companyo or in anyotherperson(syr
entity(ies), includfogeign entiti€$ntermediaries"), withunderstandimgiether recordiedwritingr
otherwisghathelntermediashalldirectlprindirectliendorinvesinothepersonsrentitiesdentifieth
any manner whatsodweor oehalf of theompany ("Ultimate Beneficiatga'vide aigyarantee,
securitprthelikeonbehalbftheUltimatBeneficiaries.

(b) TheManagemehasrepresentethattothebesbfit'sknowledgandbeliefothetharasdisclosehthe
note39(XiiiBtotheaccountsiofundhavebeerreceivetlytheCompanfyonanyperson(grentity(ies),
includinfpreigentitie§'FundinBarties"yyiththeunderstandinghetherecordethwritingrotherwise,
thatheCompanghalldirectlprindirectlyendorinvesinothepersonsrentitiegdentifiechanymanner
whatsoevéyoronbehalbftheFundin@arty("UltimatBeneficiaried)providanyguarantesecurity
orthelikeonbehalbftheUltimatBeneficiaries.

(c) Basedntheauditproceduregerformethathavebeenconsidereteasonablandappropriati the
circumstances, nottiag com ounotice thdtas causeds tdoelieve théte representatiangler
sub-claug@and(iijofRul€ell(e)ontaianymateriahisstatement

(d) TheCompanlgasnotdeclarednyDividendndpaidduringheyeathenceomplianogithSectiorl 23of
theActnotapplicable

ForMAMAND MAKY
Charteredccountants
Firm Registration No.: 003105S

RA/I PRASAD K

PARTNER

MEMBERSHNRO.: 228348

UDIN NO.: 22228348AJWRAR5643

PLACE: UDUPI
DATE: 30TH MA&022.
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(Referretbin paragraph underReporon OthelLegabndRegulatoriRequirementgctiorof thelndependent Audgor

Annexure “A” to the Independéniditor's Report*

RepornbfeverdateaothememberstMAHRASTRAPE)XCORPORAONLIMITEDnthestandalorfinanciatatementss
ofandfortheyeaende®lsiMarci2022.

) |a)

A)

TheCompanyasmaintainegroperecordshowindull particularsncludingjuantitativeetailsand
situationfPropertylanandequipment.

B)

TheCompangoesothaveanyintangiblassetsAccordinglheprovisionsfclausa(i)(a) (B)ftheOrder
arenotapplicable.

b)

ThePropertyPlaniandEquipmertavebeenphysicallyerifiedythemanagemeduringheyearand
accordingo the informatioandexplanatiogivento us, materiatliscrepancieserenoticecn such
verificatiorhoweverthesehavebeenproperlhdealtwithin the booksof accountln our opinionthe
frequencyf verificationf ProperfyPlantandEquipmens reasonablbavingegardo thesizeof the
Compangndthenaturefitsassets.

©)

Accordingtheinformaticemdexplanatiomgveriousandbasewntheexaminatiasftheregisteresiale
deedrovidetbus, wereporthatthetitledeed®ofalltheimmovableropertiesthetharpropertieshere
theCompanigthelesseandtheleaseagreementredulyexecutethfavoiofthelesseareheldnthe
nameftheCompangxcepforthefollowingropertieasstatednNotet tothefinanciatatementander
investmeptroperty

D

value relative or employe

n Gross Held in | Whether promoter  Period Reason for not being he
Description of carrying name of | director or their held in name of Company
property

d

Land - at Chanthar of
Brahmavar

Not able to assess

rights

' 318.30 \ittal Pai None 18-06-1961 | Document due to dispute on

Land -at Matapady o
Brahmavar

original Document

Property Natansferred
*10052.90 Joseph Lobo None 21-06-1963| due to nonvAilability of

Building - Shop No0. 8 & 9 -
Ground Floor Comme

House Miranda Road E q q s #
Margao, Goa ernandes ocuments

ce22,30,432.00 #ortunato None 24-05-1995 due to misplace of

Antonio Joao Shop No.9 still not regist

ered

#Valueof® 22,30,43rshogNo8 and9 TitleDeedfShopgNo8is heldinthenamenfcompangndTitiedeedf ShogNo9
CompanfyasNotproducethedocumeriorverificatiobjoweveRentAgreemeiibrthesamePropertisheldnthenameof

thecompany

d) TheCompankgasnotrevalueisPropertyPlanandEquipmerfincludinighbfUseassetsiluringhe
yearbeingindecostmodelAccordingiyheprovisionsfclausa(i) (dpftheOrdearenotapplicable.

e) TherarenoproceedingghichhavebeerinitiatedrarependinggainstheCompanforholdingpenami
propertyundetheBenanilransaction®rohibitioA)xt,1988450f1988Yasamendeih2016 pndrules
madehereundekccordinglyheprovisionsfclausé(i) (epftheOrdearenotapplicable.

i) | a) Accordingp theinformatioandexplanationgivento us, the Compangoesnothaveanyinventory
Accordinglheprovisionsfclausé(ii) (apftheOrdearenotapplicable
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b) Inouropinioandaccordingtheinformaticandexplanationgvertous, duringheyeartheCompanlyas
notbeersanctioneanyworkingapitafrombank®rfinanciahstitutionsnthebasiofsecuritpfcurrent
assetsAccordinglheprovisionsfclaus@(iiYb)oftheOrdearenotapplicable.

i) | a) Inouropiniomndaccordingptheinformaticemdexplanatiomgverious,CompamyascarryingnNBFC
businessand RBIhas Cancelledhe Certificatef Registratioon 13thJune2002.Subsequentthe
Companlyasnotmadenvestmentis,providednyguaranteersecuritprgrante@ényloanoradvances
inthenaturefloanssecuredrunsecuretbcompaniefirmsLimitediabilitPartnershigsLPsprany
othepartiesAccordingiyheprovisionsfclausad(iii)(a)(f)NotApplicable.

iv) Inouropiniomandaccordingtheinformaticandexplanatiomgverious theCompanyasnotentereihto
anytransactiocoveredindeSection$85and186oftheAct Accordingliheprovisionsfclause(iv)of
theOrdearenotapplicable.

V) Inouropiniondaccordingtheinformaticendexplanatiomgvertous theCompangannotarrynthe
NBF@usineswithouprioapprovdtronRBlaspertheSchem&anctiondayKarnatakidighCourand
CertificatefRegistratiadbancellebyRBwithefectfroml3thlune2002SubsequentlyeCompankyas
neitheacceptednydepositaortheamounts/hicharedeemedobedepositduringheyearandallthe
depositandBondareboundyKarnatakelighCourbrdeihenceainclaimedepositatthebeginningf
theyeamwithithemeaningfSectiong3to76oftheActandtheCompanig#\cceptanacégDepositdpules,
2014asamendedyotapplicabléccordingtyheprovisionsfclaus&(v)ftheOrdearenotreported.

Vi) Accordingo the informatioand explanationgivento us, the CentralGovernmeritas not specified
maintenanadcostecordsndesub-sectidi )ofSectiod48oftheActinrespeadfCompangproducts/
servicedccordinglheprovisionsfclausa(vipftheOrdearenotapplicable.

vii) | a In ouropiniorandaccordingp theinformatioandexplanationgivento us, the Companis regulain

depositingndisputestatutorgluesincludinggoodsandservicesax, providenfund ,employeestate
insurancéncome-tagales-taxservicéax,dutyofcustomgjutyofexcisevalueaddedax cessandother
materiadtatutorguesasapplicablégotheappropriateuthoritiefurthenoundisputegimountpayable
in respect thereof were outstanding at the year-end for a period of more than six months from the dat
becomeayable.

b Accordingtheinformaticemdexplanatiomgvertous therearenostatutorgiluegeferretbinsub-clause
(a)thathavenotbeerdepositediththeappropriateuthoritiesnaccounvfanydisputexcepbisputed
salegaxamounting” 17.54 akhgortheassessmegearl 995-9and1996-9h Telanganpendinépr
disposdieforsalesaxappellat&ibunal.

viii) In ouropiniorandaccordingp theinformatioandexplanatiorgivento us, therewerenotransactions
relatingopreviouslynrecordedcomehathavebeersurrendereatdisclosedsincomeuringheyear
inthetaxassessmentsdethelncomedxAct,1961(43o0f 1961)Accordingltheprovisionsfclause
3(viiipftheOrderarenotapplicable.

ix) |a In ouopinion anakccording the informatiamd explanatiogsen tais, theCompany ham loansr
other borrowings or intgragable to any lendering the yedn respect Bebenture interest accrued
thereonupto31.03.200ghecompanigintheprocessfrepaymermispertheschemefcompromisend
arrangemesanctiondaytheHonourabldighCourbfKarnatakaate®thOctobe2004.

b Inouropiniomndaccordingtheinformaticandexplanatiorggverious, wereporthatheCompanyas
notbeendeclaredavillfuldefaulteby anybankor financiainstitutioor governmerr anygovernment
authorithoweveRBhasCancelle@ertificatefRegistratidroml 3thJune2002henceompangannot
carnpontheNBFBusineswithoupriompprovdtonRBlaspertheSchem&anctiondolytheKarnataka
HighCourtompany

c Inouropiniomndaccordintptheinformatioandexplanatiorggvertous,theCompangidnothaveany
termloansoutstandinduringheyear Accordingltheprovisionsf clause3(ix)(cpfthe Orderarenot
applicable.
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d Inouropiniomndaccordingtheinformaticandexplanatioggvertousandonanoverakexaminatiasf
thefinanciatatementsftheCompanwereporthainofundsaisednshort-teriasiavebeerusedor
long-termpurposelytheCompany

e Inouropiniomndaccordinptheinformaticandexplanationgvertousandonanoverakxaminatiaof
thefinanciadtatementsftheCompanyvereporthatheCompangasnottakeranyfundgromanyentity
orpersomnaccounbfortomeetheobligationsfitsSubsidiarieassociateheCompanglidnothave
anyjointventureduringheyearAccordingltherequiremerreporbnclause(ix)(epftheOrdeisnot
applicabl®theCompany

f Inouropiniondaccordingptheinformaticandexplanatiorggvertous,wereporthatheCompaniyas
notraisedoangluringheyeaionthepledgefsecuritielseldnitssubsidiariesassociateompanie¥he
CompangidnothaveanyjointventureduringheyearHencetherequiremeiareporonclauséix)(f)of
theOrdersnotapplicabl®theCompany

X) |a) In ouropiniorandaccordingp theinformatioandexplanationgivento us,the Compangidnotraise
moneysy wayof initialpublicofer or furthempublicofer (includinglebtinstrumentgjuringthe year
Accordinglheprovisionsfclaus&(x)(apftheOrderarenotapplicable.

b) Accordingtheinformaticemdexplanatiomgveriousandonthebasiofourexaminatiasftherecordsf
the companythe Companyas not madeany preferentiallotmenbr privateplacemenof shares
orconvertibldebenturggullypartiallproptionallgonvertibleluringheyeamhenceheclause3(x) (bpf
theOrdersnotapplicable.

Xi) | @) To thebest obur knowledgad accordinig thenformation aedplanations giverusno frauthy the
CompangrontheCompanyasheemoticedrreporteduringheperioctoveredyouraudit.

b) Noreportindesub-sectiofi2)of Sectioi43oftheActhasbeerfiledin FormADF4asprescribednder
Rule 1®f Compani¢audit anduditors) RuleX)14 (aamended) withie Centr&overnment, during
theyeamanduptahedateofthisreport.

C) As representénl usy thenanagement, thare navhistle bloweomplaints receinmdtheCompany
duringheyear

Xii) Accordinptheinformaticendexplanatiorgvertous,theCompanignotaNidhCompanyccordingly
theprovisionsfclaus&(xii)(a)to(ojtheOrdearenotapplicable.

Xiii) Inouropiniomndaccordintptheinformatioandexplanatiorggvertous,alltransactionsiththerelated
partiemreincomplianceithSectiond77and188ofAct whereapplicabl@ndtherequisiteetailhave
beerdisclosenhthefinanciatatementstic. asrequiretlytheapplicablaccountingtandard$iowever
inrespecbfadvancé&omKurlodimitednabsencefadequatevidenceeareunabléocommenipon
relateghartytransactioenterethrespeabfarmslengtiprice.

Xiv)| a) Inouropiniorandaccordingp theinformatioandexplanatiorgverto us,theCompangasaninternal
audisystencommensuratgththesizeandhaturefitsbusiness.
b) WehaveconsideretieinternauditeporteftheCompanigsuedilldatefortheperiodindeaudit.
XV) Inouropinioandaccordingtheinformaticandexplanatiomggverious theCompanyasnotentereihto

anynon-castransactiongitithedirectorsrpersonsonnecteditithencoveredndeBectiod 92ofthe
ActAccordinglgrovisionsfclaus& (xv)ftheordearenotapplicable.

xvi)| a)/b TheCertificatefregistratiagrantetbthecompangsNon-Bankirgnanciaompanyndesectiod5-1A
oftheReserv@ankof India Act934hasbeencancellelyanordemdatedl3thJune2002. Aperthe
Schemeapprovethy Honorabl&arnatakélighcourtCompangZannotarryon NBFCBusinesgrior
approvdfonRBI.
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c) The Compaiiy nota Cordnvestment Compd6yC) aslefined ithe regulatiomsade bthe Reserve
BanlofindiaAccordinglglaus&(xvi)(@ftheOrdersnotapplicable.

d) According tbe informati@md explanatiopsovided tes durinthe coursef audithe Grougoes not
haveanyCICsAccordinglheprovisionsfclaus@(xvijd)oftheordearenotapplicable.

Xvii TheCompanlyasnotincurrednycasHossesnthefinancigleamandntheimmediateprecedinfinancial
yearAccordinglgrovisionsfclaus@(xviipftheordearenotapplicable.

Xviii TherenasbeemoresignatioofthestatutorpauditorsluringheyearAccordinglprovisionsf clauses
(xviiipftheordearenotapplicable.

XiX) Accordingptheinformatioandexplanatiorggvertousandonthebasisofthefinanciaiatiosageingnd
expectedlatesof realizationf financiahssetsand paymenbf financialiabilitiesptherinformation
accompanyitigefinanciatatementsurknowledgeftheBoarafDirectorandmanagemeptansand
basednourexaminatiooftheevidencsupportintheassumptionepthindiascometo ourattention,
whicltausesistobelievéhatanymateriaincertaingxistasonthedateoftheauditeporthatCompany
isnotcapablefmeetingsliabilitiesxistingtthedateofbalanceheetisandwhertheyfallduewithira
periodfoneyearfronthebalanceheetateWe,howevestatahathissnotanassurancastothefuture
viability of the Compaiig further state that our reportiageid on the facys to the date# the audit
reporandweneithegiveanyguarantegoranyassuranceaallliabilitiefallingluewithiraperiosfone
yearfronthebalanceheetlatewillgetdischargdaytheCompangsandvheriheyfalldue.

XX) Since the provisionSettion 135 of thet are not applicaiolehe Comparccordinglyprovisions of
claus8(xx)a)andb)oftheordearenotapplicable.

ForMAMAND MAKY
Charterefccountants
Firm Registration No.: 003105S

RA/I PRASAD K

Partner

Membership No.: 228348

UDIN No.: 22228348AJWRAR5643

Place: Udupi
Date: 30th May 2022.
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Annexure “B”

Independeriuditor'sreportonthelnternaFinancialControlswithreferenceo financiaktatementsinderClausei) of
Sub-sectioBofSection43oftheCompaniesct,2013"theAct")

Reporibntheinternafinancialcontrolsunderclause(i) of sub-sectior8 of section143of thecompaniesict,2013the
'Act’)

We haveauditedheinterndinanciatontrolsvithreferencefinanciatatementsfMAHARASTRAPEXCORPORAON
LIMITER'theCompany&sof31Marcl2022nconjunctionithouraudibfthestandalonfananciatatementstheCompany
fortheyeaendednthatate.

ManagementResponsibilitjor InternaFinanciaControls

Theboardof directoreftheCompanis responsibl®@restablishingndmaintaininigternafinanciatontroldasednthe

internatontrobverfinanciateportingriteriaestablisheldy the Compangonsiderinthe essentiabomponentsf internal
controstatedn theGuidancéloteon Audiof InternaFinanciaControl©verFinancigReportingssuedy thelnstitutef

CharteredccountantfindiaTheseesponsibilitiexcludéhedesignimplementatiandmaintenanagadequatmternal
financiaontrolthatvereoperatingffectivelfjorensurintheorderhandeficientonduatfitsbusinesshesafeguardiraits

assetshepreventioanddetectionffraudsnderrorstheaccuracgndcompletenesétheaccountingcordsgndhetimely
preparatiasfreliabl@nanciahformatioasrequiredndetheCompaniesct2013.

AuditorsResponsibility

OurresponsibilistoexpresanopiniomntheCompanyisterndinancialontrolsithreferencefinanciatatementsased
onourauditWe conducteduraudiinaccordanaogititheGuidancBloteonAudibfinterndrinancialontrol®velFinancial
Reportinghe"Guidanchllote"pndtheStandardsnAuditingssuedythelnstitutef ChartereAccountants India("the
ICAI"anddeemedo be prescribedndeisectiorl43(10pfthe Actio theextengapplicableo anauditofinternafinancial
controlyothapplicablmanaudibfinternarinancialontroland pothissuedbythe' CAlThose&tandardsndtheGuidance
Noterequirghatwe complwithethicatequirementndplanandperforntheauditto obtairreasonablassurancabout

whether adequate internal financial controls with referencestatémaerd®lvere established and maintained and if such
controlsperatedfectivelinallmateriakspects.

Ourauditnvolveperformingrocedurdsobtaimudievidencaboutheadequaagftheinterndinancialontrolsystemvith

referencmfinanciatatementendheioperatingfectivenes@uraudibfinterndinancialontrolsiithreferencfinancial
statemeniacludedbtainingnunderstandimdinterndinanciatontrolsvithreferencmfinanciatatementassessintipe

riskthatamateriabeaknessxistsandtestingndevaluatintdpedesigmndoperatingfectivenegsfinternatontrabasen

theassessedsk Theprocedureselectedepenantheauditor'fidgemenincludintheassessmenftherisksofmaterial
misstatemeotthefinanciatatementahetheduetofrauddrerror

We believe thtte audit evidenge have obtainiscsuficient and appropriat@rovide laasis for oaudit opinion tme
Companyisterndinancialontrolsystemvithreferencefinanciatatements.

Meanin@fInternaFinanciaControlsvithreferenceo Financiabtatements

A Company'siternafinanciatontrolwithreferencéo financiastatementis a procesglesignedo provideeasonable
assuranceegardinghereliabilitpf financiateportingndthe preparatioof financiastatementor externapurpose
accordanceithgenerallpccepte@dccountingrinciplesA Companyimternafinanciatontrolsvithreferencéo financial
statementmcludeshosepolicieandprocedurethat(1) pertairto the maintenancef recordghat,in reasonabldetail,
accurategndfairlyreflecthetransactiorsddispositioreftheasset®ftheCompany?)provideeasonabkessurancat
transactionarerecordes necessarfo permipreparatioaf financiastatements accordanceithgenerallpccepted
accountingrinciplegndthatreceiptandexpendituregtheCompangrebeingnadeonlyinaccordanogithauthorisations
ofManagemeanddirectorsftheCompanygnd(3)provideeasonablessuranceegardingreventioortimelydetectionf
unauthoriseatquisitionse prdispositiooitheCompanyassetshatcoulchaveamateriagfecionthefinanciatatements.

InherentimitationofInternaFinanciaControlsvithreferencéo FinanciaStatements

Becauseftheinhereriimitationsfinterndiinanciatontrolsvithreferencefinanciatatementicludinthepossibilityf
collusiomr impropemanagemetverridef controlsmateriamisstatementhieto erroror fraudmayoccurandnotbe
detectedhIsoprojectiorsfanyevaluatiooftheinterndinancialontrolsithreferencefinanciatatementsfuturgeriods
aresubjedbotheriskthatheinterndinanciadontrolwithreferencmfinanciatatementsaypecom@adequateecausef
changemconditionsrthathedegre@fcomplianaeitithepoliciesrprocedurenaydeteriorate.
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Opinion

In ouropiniorandaccordingp theinformatioandexplanatiorgivento us,the Companias,in all materiatespectsan
adequatmterndinancialontrabystenovefinanciakportingndsuchinterndinanciatontrolsveffinanciakportingere
operatingfectivelyas at March31,2022 basedon theinternatontrobverfinanciateportingriterizestablishedy the
Compangonsiderintheessentiatomponents internatontrostatedn the Guidanc&loteon Auditof InternaFinancial
Control®veFinanci&eportingsuedythelnstitutefChartereficcountantsindia.

FoMAIMANDMVAIM
Chartereflccountants
Firm'KRegistratidwo.:003105S

RAVIPRASAK

Partner

Membershiyo.228348
UDINN0.22228348AJWRAR5643

PlaceUDUPI
Date30thMay2022.
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BALANCE SHERBAT MARCH 31, 2022

*in lakhs

Particulars

Note No.

31st March, 202231st March, 20R1

ASSETS
NON-CURREMBSETS
Propertyplant and equipment
Investment property
Investment in Subsidiarief\andciates
Financial assets

Investments
OthefMaxAssets
Other non-current assets

TOTALNON-CURRENSBSETS
CurrentAssets

Financial assets

Investments

Cash and cash equivalents
Other financial assets

Assets classified as held for sale
TOTAL CURRENASSETS
TOTALASSETS

EQUITY LIABILITIES

EQUITY

Equity Share Capital

Other Equity

TOTRLEQUITY

CURRENT LIABILITIES

Financial liabilities

Other Financial Liabilities
Liabilities directly associated with the assets classified as I

TOTAL CURRENT LIABILITIES
TOTALEQUITAND LIABILITIES

Summary of significant accounting policies

3 13.16 15.24
4 137.13 138.96
5 22,3281  22,759.40
5 616.52 5451
6 41.08 404.96
7 - -
23,506.80 23,863.67
8 248.64 220.5
9 22373 296.1(
10 964.04 707.20
n 35.07 32.4
1,471.48 1,256.27
24,978.28 2519.94
12 1,418 1,4178
13 12,563.48 12,492.25
13,975.66 13,904.03
14 7,702.62 7,915.91
eld for sdle 3,300.90 3,300.0
11,002.62 1,215.91
24,978.28 2519.94
2

The accompanying notes are an integral part of these financial statements

As per our report of even date
For MAIX & MAIX Aspi Nariman Katgara
Charteredccountants Managing Director
ICAI Firm Registration Number: 0019448- 06946494
Vidya Mananjay More
Director
Din: 06904529

Ravi Prasad K

Partner Yazdin Jimmy Mistry
Membership Number: 228348 Director
Place: Udupi Din: 07897995

Date: 30-05-2022
Place:Bengaluru

Date: 30-05-2022

For and on behalf of the Board of Directors of
Maha Rashtrapex Corporation Limited

K B Shetty
Chairman
Din: 01451944

Jyothi V B
Director
Din: 07133349

J M Panday
Company Secretary/CFO
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STATEMENT OF PRORND LOSS FOR THEAR ENDED 31.03.2022
*in lakhg
Particulars Note No. 31-March-2022 31-March-2021
INCOME
Revenue from Operations 15 163.88 107.80
Other Income 16 424.71 538.67
TOTAL INCOME 588.59 646.47
EXPENSES:
Employee Benefits Expense 17 60.72 54.81
Finance Cost 18 1.66 3.04
Depreciation and Amortisation 19 3.59 3.21
Other Expenses 20 82.78 62.83
TOTAL EXPENSES: 148.75 123.89
Profit before Exceptional and T ax 439.84 522.58
Exceptional Items 21 137.09 135.73
Profit before T ax 576.93 658.31
Tax Expense:
Current Tax 49.35 55.25
Adjustment of Tax For Earlier Years 4.94 -191.21
Deferred Tax - -
Total Tax Expense: 54.29 -135.96
Profit for the year 522.64 794.27
Other Comprehensive Income -451.01 2,547.57
Total comprehensive income for the year 71.63 3,341.84
Earnings per Equity Share:
Basic (Rs.) 3.71 5.64
Diluted (Rs.) 3.71 5.64
Summary of significant accounting policies 2
The accompanying notes are an integral part of these financial statements
As per our report of even date For and on behalf of the Board of Directors of
For MAIX & MAIX Maha Rashtrpex Corporation Limited
Charteredccountants
ICAI Firm Registration Number: 001944S
Aspi Nariman Katgara K B Shetty
Managing Director Chairman
Din: 06946494 Din: 01451944
Vidya Mananjay More Jyothi vV B
Director Director
Din: 06904529 Din: 07133349
Ravi Prasad K J M Panday
Partner Yazdin Ji Mist
Membership Number: 228348 D?récltl:)r mimy RISy Company Secretary/CFO

Place: Udupi Din: 07897995

Date: 30-05-2022
Place:Bengaluru

Date: 30-05-2022
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CASH FLOW ATEMENT FOR TMEAR ENDED MARCH 31, 2022

Particulars March 31, 2022 March 31, 2021
A. Cash flow from operating activities

Profit/(Loss) before tax 576.93 658.31
Adjustments to reconcile profit before tax to net cash flows

Gain / Loss on Saldsdets -0.07 -0.1
Finance income (including fair value change in financial instruments)101.87 -331.96
Depreciation Expenses 3.59 3.21
Reversal of provision on other financial assets -113.30 -162.45
Reversal of provision on diminution in the value of investments -18.66 -
Interest Remission from Bonds/Deposits -48.18 -128.45
Investment writtef of 0.14 -
Incom@ax Expenses Recognised during the year ( Net of Reversal) -54.29 135.97
Dividend -120.75 -4.05
Operating profit/(loss) before working capital changes 123.54 170.47

Movements in working capital:

Decrease/(increase) in other Non-current assets - -
Decrease/(increase) in trade receivables - -
Decrease/(increase) in other financial assets -143.54 55.86

Increase/(decrease) in trade payables - -

Increase/(decrease) in Other Current financial liabilities -213.29 -140.95
Increase/(decrease) in Provision 0.40 -14.98
Cash generated from/(used in) operations -232.89 70.40
Direct taxes paid (net of refunds) -6.12 -84.92
Net cash flow from/(used in) operating activities -239.01 -14.52

B. Cash flows from investing activities
Purchase of non-current investments - -
Purchase of current investments -0.02 -0.02

Dividend 120.75 4.05
Interest received 48.18 128.45
Sales /(Purchase ) of Fhsskts -2.27 -0.48
Proceeds frofgreement to Sale f Property - 1.02
Net cash flow from/(used in) investing activities 166.64 133.02

C. Cash flow from financing activities
Proceeds from short-term borrowings - -
Repayment of short-term borrowings - -
Interest Paid - -

Net cash flow from/(used in) financing activities - -

Net increase/(decrease) in cash and cash equivalents (A+B+C) -72.37 118.50
Cash and cash equivalents at the beginning of the year 296.10 177.60
Cash and cash equivalents at the end of the year 223.73 296.10

h
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*in lakhs
Particulars March 31, 2022 March 31, 2021
Components of cash and cash equivalents
Cash on hand 1.82 1.36
Balances with scheduled banks:
- In current accounts 12.48 26.01
- In deposit accounts with original maturity less than 3 months ~ 209.00 268.25
- Stamps in hand 0.04 0.02
- Stock of Stationery on hand at cost 0.39 0.46
Total Cash and cash equivalents 223.73 296.10
Summary of significant accounting policies 2

Theaccompanyisgmmargfsignificarccountingoliciesndotheexplanatoigformatiofmotesareanintegral
parofthefinanciatatements.

Notes

1 Alifiguregnbrackedreoutflow

2 Directaxespaidaretreatedas arisingromoperatin@ctivitiesndare notbifurcatetbetweennvestingnd
financingctivities.

3 ThecashflowstatemerttasbeenpreparedndeindirecMethodsperindAS7 “Statememtf CashFlowsas
undesectiol33fCompaniesct2013.

As per our report of even date For and on behalf of the Board of Directors of
For MAIX & MAIX Maha Rashtrapex Corporation Limited
Charteredccountants

ICAI Firm Registration Number: 00194%g Nariman Katgara
anaging Director

Din: 06946494 K B Shetty
Chairman
. Vidya Mananjay More Din: 01451944
Ravi Prasad K Director .
Partner Din: 06904529 Jyothi V B

Director

Membership Number: 228348 Din: 07133349

Yazdin Jimmy Mistry
Place: Udupi Director J M Panda
Date: 30-05-2022 Din: 07897995 Company Secretgry/CFO

Place:Bengaluru
Date: 30-05-2022
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Maha Rashtra Apex

NotegotheFinanciaStatementforyearendedMarct31,2022
1.Background

MahaRashtrapexCorporatidrimited'theCompanyigapublidimitedtompangtomicilethIndisandsincorporatemh26th
April1943 TheCompanjs engagedh the businessf HirePurchas@andLeasindusinessPresentlyhe companyas
discontinuatieoperatioandconentrateanrecovergfHirePurchasandLeasin@®@usiness Theregisteredficeofthe
companiglocateat3rdFlooyfronwVingNorttBlockManipaCentreBangalor&arnatakeéd60001.

Theinanciatatementsereauthorizefdrissuénaccordanaeittaresolutioofthedirectoren3d'May2022.

Abbrivations
India\ccountirgtandardg‘IndAS’) FaivalughrougProfiand_oss (‘FVTPL
OtheComprehensieome('OCI’) FaivalueThrouglbtheComprehensieome(‘FVDCI’)

. Significanaccountingpolicies

Thisnoteprovides listof thesignificardccountingoliciesdoptedn the preparatioof thesefinanciastatement3.hese
policiebavebeerconsistentppliedoalltheyearpresentedinles®therwisstatedT hefinanciadtatementreprepared
forMah&ashtrapexCorporatidrimited.

(a) BasisofPreparation
(i)CompliancaithindAS

Thefinanciastatemercomplyn all materiaaspectsvithindiamAccountin§tandardéndAS)notifiedindetthe
Companigfndiadccountingtandard®ules2015&andotherelevarrovisionsftheAct.

AlitheamourincludehstandalorfinancialtatemengrereportethindiarRupeeq. ) allivaluesreroundedfto
thenearedackh&xcepivheretherwismdicated.

(i Historicatostconvention
Thefinanciatatementsavebeerpreparednahistoricalosbasisexcepforthefollowing:
-certaifinanciassetandiabilitiehaismeasurealtfairvalueand
-definetbenefiplanplarassetsneasuredtfairvalue

(b) CurrenversusNon-currentlassification

The Compamyesents assedsd liabilities thebalance shebased onurrent/ non-currelassificatioAn assds
treate@scurrentvheritis:

-Expectetbberealisedrintendetbbesoldrconsumeidnormabperatingycle
-Heldprimariljorthepurposeftrading
-Expectetbberealisedithiriwelvenonthaftethereportingeriodor

- Castorcashequivaleninlessestricteftonbeingexchangeaorusedosettlaliabilityoratleastwelvemonthafter
thereportingeriod

Allotheassetsireclassifiedsnon-current.

Aliabilityscurrentvhen:

-Itisexpectetbbesettledhnormabperatingycle

-Itisheldbrimarilforthepurposeftrading

-Itisduetobesettledvithiriwelvenonthaftethereportingeriodor

-Thergésnouncondition@ghtodefethesettlememttheliabilityoratieastwelvenonthaftethereportingperiod
(c) SegmenReporting

Operatingegmentarereportethamanneconsistentiththeinternaleportingrovidetbthechiebperatindecision
maker
OperatingegmentarereportechamanneconsistentiththeinternaleportingrovidetbtheChieperatinBecision
Make(“CODMYftheCompanyfheCODMwhadsresponsibferallocatingesourceandassessingerformanadthe
operatingegmentsasbeeridentifiedstheManaginBirectaandCEQftheCompany
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(d) ForeigrCurrencylransactions
0] Functionahdpresentati@urrencgifany)
Itemsncludeththefinanciatatementsfeactofthecompangentitiesremeasuredsinghecurrencgfthe

primangconomienvironmeitt whichtheentityoperate¢thefunctionalurrency’ Y hestandalongnancial
statemenerepresenteitindiamupedINR)whiclisHershefunctionaindpresentatiaurrency

(i) Transactiorendbalance@FAany)
Transactiondenominateith foreigncurrencyare recordeat the exchangeate prevailingn the dateof
transactiong&xchangeliferencesarisingon foreignexchangeéransactionsettledduringthe periodare
recognisdadthestatememifprofiandossoftheperiod.
Monetargisset@andliabilitiegforeigreurrencyvhichareoutstandingsattheyear-endiretranslatedtthe

year-endttheclosingxchangeateandtheresultaréxchangdiferencearerecogniseit thestatemerdf
profiandossNon-monetdigreigicurrencigemsarecarrie@tcost.

(e) FairvalueMeasurement

TheCompanmeasurenanciahstrumentsuchas,derivativeatfairvalueateactbalanceheetate Faivaludsthe
pricehatwouldereceivetbsellanassebrpaidotransfealiabilitinanorderlyransactidnetweemarkeparticipants
atthemeasuremedate Thefairvaluemeasuremeistbasednthepresumptiadhatthetransactioto selltheassebr
transfetheliabilityakeplaceeither:

-Intheprincipaharkefortheasseorliabilityor
-Intheabsencefaprincipaharkeinthemostdvantageousarkefortheasseorliability
TheprinciparthemostdvantageousarkemusbeaccessibleytheCompany

Thefaivalueofanassebraliabilitjsmeasuredsingheassumptiorisatmarkeparticipantgouldisewherpricinghe
assebvrliabilityassumintpaimarkeparticipanetintheieconomigesinterest.
Afairvaluemeasuremenfa non-financiabsetakesintoaccouna markeparticiparstabilityto generateconomic
benefitbyusingheasseinitshighesandbesuseorbysellingttoanothemarkeparticipatihatvouldisetheassetnits
highesaindbesuse.
TheCompanysesraluatiotechniquebatareappropriaiathecircumstancesdforwhiclsuficientlataareavailable
tomeasur&airvaluemaximisirtfeuseofrelevarabservabiaputsindminimisinpeuseofunobservahigputs.
AllassetandiabilitieBorwhicHairvaluésmeasuredrdisclosemhthefinanciatatementrecategorisedithirthefair
value hierargigescribed as follows, based ¢owbst level input that is significanfd ttedue measurement as a
whole:
Level—Quotedunadjusted)arkepricesnactivenarketforidenticassetsrliabilities
LeveR—\aluatiotechnique®rwhichihelowesteveinputhatssignificaribthefairvalueneasuremeistdirectlyr
indirectlgbservable
Level3 — Valuatiortechniqueor whichthe lowestievelinputthatis significanto the fair valuemeasuremeig
unobservable

(f) Revenu®ecognition
Revenusmeasuredtthefairvalueftheconsideratioaceivedrreceivable.
Thecompangecognizegvenughertheamoundfrevenueanbereliablyneasuredjsprobabléhatfutureeconomic
benefitsvillflowto theentityandspecificriteridnavebeemmetforeachoftheentitys activities. Tlompanpasests
estimategnhistoricaksultsiakingntoconsideratidhetypeofcustomethetypeoftransacticandthespecificefeach
arrangement.
Forallfinanciahstrumentaeasuredtamortisedostjnteresncomésrecordedsingheefectivénterestate whichs
theratethatexactlyliscounttheestimatetuturecashreceiptshroughheexpectetifeofthefinanciahstrumerdra

shorteperiodywhereappropriatéo thenetcarryingmounofthefinanciahssetinteresincomes includedh ‘Other
incomehtheStatememtfProfiand_oss.

h
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)

(h)

@

Incomeéax
Currentncomeéax

Theincomaaxexpenser credifortheperiods thetaxpayabl@nthecurrenperiod taxabléncomeébasenthe
applicablencomeaxrateforeachjurisdictioadjustedy changen deferredaxassetsandliabilitiesttributable
temporanjiferenceandounusethxosses.

Thecurrenincoméaxchargés calculatednthebasisofthetaxlawsenactedrsubstantivegnacteettheendofthe
reportingeriodnindiaManagemeperiodicalBvaluategositiontakerintaxreturnsvithrespedosituationswhich
applicableaxregulatiois subjecto interpretatiott.establishegrovisionehereappropriatenthebasisof amounts
expectetbbepaidothetaxauthorities.

Deferredax

Deferrethcomeaxisprovidethfull usingheliabilitynethodpntemporangiferencearisindpetweethetaxbaseof
assetandliabilitieandtheircarryinggmountn the standalonénanciastatement®eferrethcomeaxis alsonot
accountefrifitarisegrominitiatecognitioofanassebrliabilitynatransactiosthetharabusinessombinatiadhatat
the timef thetransactioafects néfier accountj profihor taxablprofit (tatoss) Deferred incortex isdetermined
usingaxrategfandaws}hathavebeerenactedrsubstantialnactetytheendofthereportingerioindareexpected
toapplyherherelatedieferrethcoméaxassetsrealisedrthedeferrethcoméaxiabilityssettled.

Deferrethxassetsarerecognisefralldeductibleemporargiferenceandunusedaxlosse®nlyifitis probabléhat
futuréaxablamountwilbeavailabl®utilisehoseemporagiferenceandosses.

Deferrethxassetandiabilitieareofsetwhertherdsalegallynforceablightoofsetcurrentaxassetandiabilities
andwherthedeferrethxbalancerelateothesameaxatioauthoritCurrentaxassetandaxliabilitieareofsetwhere
theentithhasalegallgnforceablgghtoofseandntendsithetosettlonanetbasispriorealis¢heasseandsettlghe
liabilitgimultaneously

Currenainddeferredaxis recogniseih profitor loss,excepto theextenthatit relatedo itemsrecogniseih other
comprehensiireomerdirectlynequityinthiscasethetaxisalsarecogniseid othecomprehensiircomerdirectly
inequityrespectively
NoteCompanlyasaccumulatddssasamatteofpurdenceompanigasnotrecognisedeferrethxduringhefinancial
Year

Leases
Asalessee

Leaseof propertyplantandequipmentherethe companyas lesseehassubstantialll the risksandreward of
ownershipreclassifiedsfinancdeasesFinancéeasesrecapitalizedttheleases inceptioatthefairvalueofthe
leasegbropertyr, iflowerthepresentalueoftheminimurteasgpaymentd.hecorrespondimgntabbligationsetof
financeehargesareincludedh borrowingsr otherfinancidiabilitiess appropriaté&achieasepaymenis allocated
betweetheliabilitandfinanceostThefinanceosischargetbtheprofibriossovetheleasgeriodoastoproduca
constargerioditateofinteresbntheremaininigalanceftheliabilityoreactperiod.

Leasesnwhicha significargortioroftherisksandrewardsfownershigrenottransferredslesseeareclassifieds
operatingpasesPaymentsmadeundeoperatinteasegnetofanyincentiveseceivedromthelessorprechargedo
profibrlossonastraight-lingasisovertheperiodftheleasaunlesshepaymentarestructuretbincreasélinewith
expectedenerahflatiotocompensaferthelessosexpectenhflationagosincreases.

Impairment
Financiaassets

Afinanciassetsassessedteacireportingateodeterminehethetherdsanyobjectivevidencthatitisimpairedh
financiassetsconsideretbeimpairedfobjectivevidencedicatethabneormoreeventhiavehadanegativefect
ontheestimatefiitureasHlowofthatasset.

Non-financiassets

Thecarryingmoundfnon-financiatset®thethannventoriesreassessedteachreportingateoascertaiwhether
thereis anyindicatioofimpairmenkf anysuchindicatioexistshentheasses recoverablamounis estimated\n
impairmeldsssrecognisedsanexpensatheStatememtfProfiand_ossfortheamourtbywhichheassescarrying
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amount exceeits recoveratdenountThe recoveraldeount ithe highesf amasses faivalue lessost tsell and
valuanuse Valueinuseis ascertainetthrougldiscountingftheestimatetlturecashflowsusinga discountatethat
reflectshecurrenarketissessmentsthetimevalueof moneyandtheriskspecifito theassetsForthepurposef
assessingnpairmenassetsaregroupeatthelowesteveldntocashgeneratingnitsforwhichthereareseparately
identifiableasHlows.

An impairment lasseversedttiere has beanchange the estimates ugedletermine thecoverable amouat.
impairmenossis reverseadnlyto theextenthattheasses carryingmountoesnotexceedhecarryingmounthat
wouldhavebeerdeterminedetofdepreciatiar amortisatioifinoimpairmehidbeenrecognised.

() Cashandcashequivalents

Cash and Cash equivalierttse balance sheeimprise cash at bankiardhnd and shtetm fixed deposits with an
originahaturitgflesgharorequatothreemonths.

(k) Inventories

Finishedoodsarecarrie@tthelowenofcostandnetrealisablealueThecomparisaofcostandnetrealisablealuds
madenanitem-by-itebasisDamagedndunservicealdtocksresuitablgepreciated.

Costofallinventorieis determineldasenweightedverageostmethodCostofrawmateriapackingnaterighnd
storesandsparescompriseall costsof purchasejutiestaxes(otherthanthosesubsequenthgcoverablEomtax
authoritiegndallothecostsncurrethbringintheinventoriptheipreserbcatioandcondition.

Cosffinishedjoodsandwork-in-procesgludeshecostofrawmaterialgackingnaterialgnappropriatehareof
fixedandvariableroductiooverheadsxciselutyasapplicablendothercostsncurrethbringintheinventorigstheir
presentocatiorandconditiorFixedproductionverheadareallocate@n thebasisof normatapacityf production
facilities/aluationfwork-in-prograsbasemnstagefcompletioorascertifiebymanagement.

()  Financiainstruments

Financiassetsandliabilitiesrerecognisedhenthe Companpecomes partyto thecontractuglrovisionsf the
instrument.

Financi@sset®ecognitiandneasurement

Allfinanciassetarerecogniseiditialatfairvaluglusjnthecaseoffinanciassetsiotrecordedt'Faivalughrough
profibrloss’fransactiocostghatareattributabletheacquisitioofthefinanciadssetFinanciassetsireclassifiedt
initiatecognitioasfinanciassetsneasurealtfairvalueras Financialssetsneasureatamortisecost’.

Fompurposesfsubsequenteasuremefifanciassetsreclassifieshfollowingategories
-Financialssetatamortisecost
-Financiassetatfaivalue

AfinanciassetsmeasuredtamortisedosinetofimpairmeriftheobjectiveftheCompangbusinessiodeistohold
thefinanciassetocollect thecontractuahstlowsandthecontractuéérmsfthefinanciassegiveriseonspecified
dategocastflowghaiaresolelypaymentsfprincipalndnteresbntheprincipalmounsutstanding.

AllothefinanciassetaremeasureditfairvalughrouglstatememtfProfibrLoss.
Derecognition

TheCompangterecognizedinanciassebnlywherthecontractuaightdothecashlowdromtheasseexpiresrit
transferthefinanciassetindsubstantialifitherisksandrewardsfownershipftheasset.

FinancialiabilitiesRecognitiomndmeasurement
FinancidiabilitieareclassifiedtinitiafecognitioaseithefFinancidiabilitieatfairvalughrouglprofibrlossor‘Other
financidiabilities’.

(@) Financidiabilitieareclassifieds‘Financidiabilitieatfairvalughrouglprofiprioss’iftheyareheldortradingrif

theyaredesignateaisfinancidlabilitieatfairvalughrougtprofiorioss Theseremeasurehitiallatfairvalue
withsubsequenhangesecognisddprofibrioss.

(b) OthefinancidiabilitiegreinitiallyneasurealtfairvaluenetofdirectiattributableansactiocostsSubsequetd
initiatecognitiothesearemeasureatamortisecbsusingheefectivénterestatemethod.

h
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(m)

(n)

(0)

Derecognition

Afinancidiabilitys derecogniseghertheobligationndetheliabilitys dischargedr cancelledr expiresWheran
existindinancidiabilitys replacedy anothefromthesamdendeonsubstantialtyiferentermsprthetermsofan
existing liabiltéye substantiathodified, suem exchange modificatiastreateds thederecognitiontbi original
liabilitandtherecognitioofanewliabilityT hediferencéntherespectivearryingmountsrecognisedtheStatement
ofProfiand_oss.

Offsettingffinancialnstruments

FinanciassetandfinancidlabilitieareofsetandthenetamounisreporteththeBalanc&heetftherasacurrently
enforceablegalightoofisettherecognisegimountandtherdsanintentiotosettlenanetbasistorealiseheassets
andsettleheliabilitiesimultaneously

Propertyplantandequipment

Freehold lansl carriedt historicabstAll otheitems opropertyplanand equipmeate statedt historicabst less
depreciatioflistoricatostcomprisethe purchas@riceandanyattributableostof bringinghe assetto its working
conditioforitsintendedse.

Subsequenbstsareincludeththeasses carryingmoundrrecognizegsaseparatassetasappropriatenlywherit

is probable that future economic bassditgated with the item wiltdltve company and the @io$te item can be
measureckliablyl hecarryingmountfanycomponeatccountefbrasaseparatassetsderecognizecherreplaced.
Allotherepairandmaintenan@gechargetbprofibrlossduringhereportingeriodnwhichiheyareincurred.

Depreciationethodgstimatedsefulivesaandresidualalue

Depreciatias provide@n a pro-ratdasisonthe WrittenDownvalue("WDV s pertheusefulife prescribednder
SchedulBoftheActwhichinmanagemesdtpinioreflectheestimatessefutconomitve offixecassets.

Capitalvork-in-progressludethecospffixedassetshatarenotreadyouseatthebalancsheetate.

Advancpaidoracquisition/constructifiixedassetsvhictarenotreadyortheiintendedseateachalancsheetate
aredisclosedndetong-tertoansandadvanceascapitahdvances.

An asset’carrying amount is written down immediatelyaeeitable amount if the assat'ying amount is greater
tharitsestimatececoverabmount.

Gainandosse®ndisposalaredetermineolycomparingroceedwithcarryingmouniThesareincludeth profior
losswithirothegains/(losses).

Intangiblessets

IntangiblassetshatareacquirebytheCompangremeasureititialyatpurchaseostThecosifanitemofintangible
fixecassetomprisesspurchaspriceincludindutiegndothenon-refundalibexerleviesAfteinitiatecognitioan
intangiblassetscarrieatitscostessanyaccumulateanortisati@ndanyaccumulatéshpairmetiuss.

Subsequerkpendituiscapitaliseonlywheritincreasethefutureeconomibenefitfronthespecifiassetowhichit
relates.

TheusefulivesarereviewetythemanagemeateacHinanciafear-enendrevisedfappropriattncaseofarevision,
theunamortisetepreciablmourischargedvetherevisedemainingsefulife.

Anintangiblassetsderecognisemdisposarwhemofutureeconomisenefitareexpecteftoritsuseanddisposal.

Lossesrisingromretiremergndgainsorlossesrisingromdisposabftangible/intangilalssearemeasuredsthe
diference betwethre netlisposal proceeatsd thearrying amouwfttheasset andre recogniséu thestatement of
profiandoss.

Provisionsndcontingentiabilities

Provisionarerecognisedherthecompankiasapresenbbligatioflegabrconstructivejaresulbfapasteventitis
probabl¢hatanoutflovofresourceesmbodyingconomibenefitsvillberequiredo settletheobligatioanda reliable
estimatearbemadeftheamounbftheobligatiofrovisiorerenotrecognisedrfutur@peratinipsses.

Whereghereareanumbeofsimilapbligationghelikelihoothatanoutflowvillberequireéhsettlemersg determinealy
considerirtheclasofobligatiorssawholeAprovisioisrecogniseelerifthelikelihoodfanoutflowvithrespedibany
onetemincludeththesamelas®ofobligationmaybesmall.
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Provisioreremeasuredltthepresentaluefmanagemesbesestimateftheexpenditurequiretbsettlehepresent
obligatioattheendofthereportingeriodT hediscourrateusedodeterminghepresenialugsapre-taxatethateflects
curreniarkeassessmentdthetimevaluefmoneyndherisksspecifitotheliabilityT heincreasatheprovisiodue
tothepassageftimeasrecogniseakinterestxpense.

Provisiorarereviewedteactbalanceheetiateandadjustetbreflecthecurrenbesestimatdfitisnolongeprobable
thatanoutflowfresourcesoulderequiretbsettleheobligatiotheprovisioisreversed.

Adisclosurracontingeiiabilitysmadevherntherasapossiblebligatioarapresenbbligatiothaimaybutprobably
will not, require an outflow of resources. When there is a possible obligation or a present obligation in respect c
likelihoodfoutflowfresourceisremotenoprovisioardisclosuriemade.

Contingemaissetarenotrecogniseatdisclosenthefinanciatatements.
(p) Retiremergindotheremployedenefits

Retiremeiienefiintheformofproviderftindsadefinedontributischemel hecompaniasnoobligatiomthethan
thecontributigrayabléotheprovideritindThecompangecognizesontributigrayabléotheproviderftindschemas

an expense, when an empl@yreters the related servitiee ifontribution payable tedheme for service received
before thbalance shedate exceedbe contributiafready paithe deficfiayable tthe schemis recognizeas a
liabilityftedeductintpecontributicalreadpaidlfthecontributicadreadpaidexceedthecontributiaueforservices
receivebeforghebalanceheetiatetherexcesssrecognizeasanassetotheextenthathepre-paymentllleado,
forexamplereductioimfuturgpaymerdracastrefund.

As requirday IndAS 19Employee Benefitisé discounate usetb arrivat thePV othe definelenefit obligatisn
basednthelndialgovernmesecurityieldprevailingsattheBalanc&heetlatehathavematuritgateequivaleno
thetenureftheobligation.

Remeasurementemprisingfactuarialainsandossestheefectoftheasseteilingexcludingmountscludethnet
interesbnthenetdefinethenefiliabilitandthereturronplanassetgexcludingmountmcludethnetinteresbnthenet
definedenefitiability)arerecognisetnmediatein thebalancesheetvitha correspondirtgbitor credito retained
earningthrougl©ClintheperiodnwhichtheyoccurRemeasurememtenotreclassifietd profibrlossinsubsequent
periods.

Passerviceostarerecogniseadprofibrlossontheearlieof:
-Thedateoftheplaramendmentcurtailmerand
-ThedatehatheCompamecognisaglatedestructurirepsts

NetinteresscalculatellyapplyinthediscountatetothenetdefinetenefiiabilitprassetTheCompanecogniseabe
followinghangemthenetdefinetbenefibbligatioasanexpensthestatemermtfprofiandoss:

- Serviceostscomprisingurrenservicecosts past-serviceosts gainsandlosseson curtailmen@ndnon-routine
settlementand

-Netinterestxpenserincome
(q) Earninggpershare

The BasiEarnings Pequity Shai¢EPS’) isomputed lividing theet profafter tafor theyear attributalitethe
equitphareholdeostheCompanlyyweightedveragaumbeofequitgharesutstandirguringheyear

Dilute@arningperequityharearecomputebydividinghenetprofiattributabl®equityholdersftheCompanlyythe
weightedveragemumbeofequitysharesonsiderefbrderivindgpasicearningperequityshareandalsotheweighted
averag@umbeofequityshareghatcoulchavebeernissuediponconversioofalldilutivgpotentiagquityshares. The
dilutivepotentiadquitysharesreadjustedortheproceedseceivablbadtheequitysharedeenactuallyssuedatfair
value (i.e. the average magtae of the equity shai#)tive potential equity sharetearaed converted as of the
beginningftheperiodinlessssuedtalatedate.
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Notes to the financial statements for the year ended March 31, 2022

Note No.3: Property, Plant and Equipment  inlakhs
Prop:;tgigrlrellgrt]tand Property plant and equipment on lease
Office Motor Cars & Plant Total
Particulars Furniture Other & Motor Gas | niture
& Equipments|  Vehicles Machinery | Vehicle Cylinder

COST

At 1st April 2020 67.13 5.70 587.41 5.11 3.20 9.37 |677.92
Additions 0.96 - 0.96
Disposal -0.75 -4.15 -4.90
Impairment Loss -0.79 - -0.79

At 31st March 2021 66.55 1.55 587.41 5.11 3.20 9.37 |673.19
Additions 2.40 2.40
Disposal -0.16 -0.47 -0.63
Assets held for sale -50.38 -0.45 -50.83

At 31st March 2022 18.41 0.63 587.41 5.11 | 3.20 9.37 1624.13

DEPRECIATION

At 1st April 2020 51.61 5.15 587.41 5.11 3.20 9.37 |661.85
Additions 1.32 0.06 1.38
Disposal -0.59 -3.94 -4.53
Impairment Loss -0.75 - -0.75

Lease Terminal Adj. - -

At 31st March 2021 51.59 1.27 587.41 5.11 | 3.20 9.37 |657.95
Depreciation expense 1.70 0.06 1.76
Disposal -0.12 -0.45 -0.57
Assets held for sale -47.74 -0.43 -48.17

At 31st March 2022 5.43 0.45 587.41 5.11 3.20 9.37 1610.97

Net Block

At 31st March 2021 14.96 0.28 - - - - 15.24

At 31st March 2022 12.98 0.18 - - - - 13.16

NoRevaluatiafpropertyplanandequipmetiasbeercarriedutduringheyear

ThecompangionothaveanyBenanpropertwherenyproceedingasbeerinitiatedrpendinggainsthecompaniorholding
anyBenanproperty

h
68 MRACL 78" Annual Report 2021-22



Maha Rashtra Apex

=i Corporation Limited

NOTES FORMING PART OF BALANCE A& ERT31-03-2022

" in lakhs
Particulars March 31, 2022 March 31, 2021
4 InvestmenProperties
Grosscarryingamount
Openingalance 185.89 185.89
Addition - -
Disposal - -
Closinghalance 185.89 185.89
Depreciatioandimpairment
Openinpalance 46.93 45.10
Depreciation 1.83 1.83
Closinghalance 48.76 46.93
Netblock 137.13 138.96
Descriptiarfitenofproperty Carryingalue Titledeedn propertiieldsincereasofiomotbeing
inrupees thenamef whicldate heldnthenamefcompany
LandatChanthafBrahmavar Rs.318.30 Mt VittaPai 18.06.1961 Notablgoassesslocument

duetodisputenrights

LandatMatapadyfBrahmavar ~ Rs.10,052.90 MrJosephobo 21.06.1963  Propertgotiransferreduie
tononavailabiligforiginal
documents

BuildingShopNo 8&9-Grouné&loorRs22,30,432.00MrAntonidoao  24.05.1995  ShopNo9stillnotregistered
CommerdeouseMirandRaod Fortunato duetomisplacefdocumentg#
Panaji-Goa Fernandes

#ValueofRs 22,30,43®rShoiNo.8&9titledeedfShopNo 8isheldnthenamefcompangndhetitiedeedf
ShopNo 9hasbeemisplaceandhecompanigintheprocessfgettinghedocuments.
Nonefthetitledeedholdeisapromotedirectoorrelativefpromoter/directmemployeefpromoter/director

Particulars March 31, 2022 March 31, 202[L

5 NonCurrentnvestments
InvestmentiEquityinstruments
Longtermatcost

A Investmenin SubsidiarandAssociates
InvestmeninAssociates
(UnquotedtquityShareskairvaluethroughOCI)
569302&urlotimitegdhare®fRs.10/each 21,687.89 22,137.03

InvestmeninAssociates

(UnquotedEquitySharesatcost)
89500Manipaomé-inancetd SharesfRs.10/-each 89.77 89.77
3399Manipabpringktd SharesfRs.100/each 34.16 34.16

h
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Particulars

March 31, 202|

P March 31, 202

UnquotedEquityShareofSubsidiaries:

(Unquotedatcost)
502510MaharashtfpedsseManagmeio Ltd sharesf Rs.10/each
81000&Idoradmvestmeno (P)Ltd sharesf Rs.10/each
179995ManipaCrimsoistate&PropertiéBvtLtd share®fRs.10/each

Total
LessDimunitionthevalueflnvestment

Otherlnvestments

QuotedEquitySharesLongTerm
(FaivalughrougProfi&Lossaccount)

20000/0ltad imitedharesfRs.1/-each
22000ATAPoweCompanyimitegdharesfRs.1/-each
1931MHDF®ank td SharesfRs.1/-each

UnquotedEquityShare®thers

(FaivaluethroughOCl)

160001 CDSLtdsharesfRs.10/-each
30005Generdhvestme&tCommerci@lorporatidrid share®fRs.10/-each
200hamravfithalCo-operatiBank_td.sharesf Rs25/each
20000ManipadWotor¢P)Ltd SharesfRs.10/each
400(MPLEnterprisdgd SharesfRs.10/each
75000BhoomAutomobilé¢P)Ltd sharesf Rs.10/each
5843®/angallnvestmentsd SharesfRs.10/each
36368/anipdRajmahalotel$ td SharesfRs.10/each
Investmenin Governmerdr TrustSecuritiegatamortiseaost)

6yealNationgbaving€ertificatatcost

Investmenin DebenturesrBonds
UnquotedebentureAtamortisedost)
Unquotedebentures
750JayRapidRolleLimite@ebentures Rs.1000/each
SubTotal

LessDiminutiomthevalueflnvestment

TOTAL

Aggregatdookvalueofquotednvestments
Markevalueofquotednvestments
Aggregatamounbfunquotednvestments

Aggrega@mounbfimpairmentvaluefinvestments
NonCurrenffaxAssets
AdvancicomedaxandTDS NefProvision

OtheNonCurrenAsset
Advanc#orpurchasefproperty
Lessdiminutionvalueflnvestment

502.51 502.51
85.63 85.63
180.30 180.30
22,580.26 23,029.40
251.35 270.00
22,328.91 22,759.40
248.90 200.37
52.55 22.70
283.85 288.41
2.08 2.77
3.46 3.49
9.69 9.34
- 20.00
1.57 1.47
- 75.00
1.50 1.50
14.42 16.42
- 0.14
- 7.50
618.02 649.1
1.50 104.00
616.52 545.1
511.48 269.45
585.30 511.48
32.72 137.63
252.85 374.00
411.08 404.96
411.08 404.96
64.72 64.72
-64.72 -64.72
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" in lakhs

Particulars

March 31, 202

? March 31, 202

8 Currentnvestments

Investmenin MutuaFunds:
(FaivaluegthroughProfit&Lossaccount)

outstanding

loan in the nature of

outstanding

54001.2BranklimdigEquitydybridFund Growth) 93.19 82.14
91762.726nitfUTHFlexcapfundegulaplanDiv) 152.69 135.98
650QnitofUTFMastershafRegulaPlan(Div) 2.76 2.45
Total::::: 248.64 220.57
Aggregateook/aluefquotedhvestments 220.57 130.64
Marketalueofquotedhvestments 248.64 220.57
9 Cashandcashequivalents
Caslonhand 1.82 1.37
BalancewitrBanks 12.48 26.00
Depositwithmaturitiessharbmonths 209.00 268.25
Stamp@hand 0.04 0.02
StoclofStationemgnhandatcost 0.39 0.46
Total:::: 223.73 296.10
10 OtherFinanciahsset Current
Demantoans 775.18 880.84
StafDemantoan 0.79 0.75
BillsDiscounted 85.59 89.59
OtheAdvance 0.56 0.56
Othebeposits 13.07 13.07
Interesiccruedninvestments 1.94 5.13
OtheReceivables. 589.34 592.25
InpufaxCredionGST 4.66 2.40
BanlDeposivitiMaturitzesgharnl2zmonths 935.79 678.79
LessProvisiofordoubtfukceivables -1,442.88 -1,556.18
Total 964.04 707.20
Loans&advance$o Promotergtc.
2021-2022 2020 - 2021
Amount of loan or | Percentageto | Amount of loan | Percentage to the
advance in the thetotal loans  |or advance in the| total loans and
nature of loan and advances nature of loan | advances in the

nature of loans

Promoter- Mangala Investment Ltd. 60.89 5% 60.89 5%
Promoter - fitcfient Management Servidesl A 173.14 139 173.14 13%
Less: 100% provision for doubtful receivaples 234.03 - 234.03 -
Net Impact - -

Director Nil - Nil -
KMPs Nil - Nil -
Note:

Abovdoangnadevherthecompanwasa NBFQanditscertificatefregistratiocancelledyRBlon13" June2022and100%

provisiomadeénthebook®nabovdoans.
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* in lakhs
Particulars March 31, 2022 March 31, 2021
11 Assets classified as held for sale
Land and Building 32.40 32.40
Ofice Furniture & Equipments 2.64 -
Motor Cars & Othehi¢les Q.03 -
12 35.07 32.40
(i) Authorised Capital:
3,00,00,000 March 31, 2@32i(01, 2021: 30,000,000) Equity Shares of Rs. 10/- gach ~ 3,000.00 3,000.0
1,00,00,000 March 31,2@g#i( 01,2021 ,1,00,00,000) Preference Shares of Rs. 10/- eachl,000.00 1,000.00
Total ::::: 4,000.00 4,000J00
(i) Issued, Subscribed and Paid-up Capital (Fully Paid-up):
1,40,91,896 Equity Shares of Rs. 10/- each fully Called-Up (March 31, 2022) 1,40,91,896
Equity Shares of Rs 10/- each fully Called-Up (March 31,2021) 1,409.19 1,409.19
Less: Calls Unpaid: - -
Add: Forfeited Shares 2.59 2.59
Total:::: 1,41.78 1,41.78

Termg/rightsattachedoshares

Theequitsharehiaveaparvalueof Rs10pershareEactshareholdeiseligibléoronevotepereactshareéheld Thedividend
proposelytheBoarafDirectorssubjedotheapprovaiftheshareholdenstheensuingnnuaGeneralleetinggxcepinthe
caseof interindividendln the eventof liquidatiorthe equityshareholdei@re eligibleto receivehe remainingssetsof the
company(aftelustributioaf all preferentialmountsncludingpaymento the preferencehareholderg) proportioto their

shareholding.

(iif) DetailofsharesntheCompanyeldbyeachshareholdehnoldingmorethan5%shares:

March 31, 2022

Equity Shares
No. of Shares %

March 31, 2021

No. of Shares

%

2,488,875 17.66%

1,627,36511.55%
906,297 6.43%
1,888,364 13.40%

M/s Manipal Holdings (P) Ltd

Mrs Jaya S Pai

M/s Chitrakala Ifikade & Business Fin. Ltd.
M/s Metropolis Builders (P) Ltd.

2,488,875

1,627,365
906,297

1,888,364

17.66%
11.55%

6.43%
13.40%

(iv) Reconciliation of Number of Shares Outstanding at the beginning and at the end of the reporting periods

Particulars March 31, 2022 March 31, 2021
Equity Shares No. of Shares Amount No. of Shares Amount
At the beginning of the year 14,091,896 1,409.19 14,091,896 1,409.19
Changes during the year - - - -
At the end of the year 14,091,896 1,409.19 14,091,896 1,409.19

(v) Details of forfeited shares and amount originally paid - up

March 31, 2022

March 31, 2021

No. of Shares Amount

No. of Shares

Amount

Equity Shares 0f10 Each 58,204 2.59

58,204

2.59
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" in lakhs
Particulars March 31, 202p March 31, 2021
(vi) Share holdings of promoters
Promoter Name No of shares ** % of total shares **% Change dwézg the
METROPOLIS BUILDERSIPMT 1890150 13.41 -
MANGALANVESTMENTS LIMITED 670000 4.75 -
MANIRLHOLDINGS PRINE LIMITED 2488875 17.66 -
GENERAINVESTMEMIND COMMERCIBORPORAON TD 38059 0.27 -
CHITRAKALNVESTMENRADE & BUSINESS FINANOE L 906297 6.43 -
EFFICIENMANAGEMENSER/ICES (P)ID. 400 0.00 -
TONSE SUDHAKAR PTRUSTEE-ANANTRUST) 388060 2.75 -
TONSE SUDHAKAR P 3138 0.02 -
JAYAS Rl 1627365 11.55 -
TONSE SUDHAKAR PTRUSTEE-TRUSJUNDAON) 393195 2.79 -
SHEELARAI 265184 1.88 -
VARADA PRABHU 562 0.00 -
TSAISHUR 120 0.00 -
MANIRLHOME FINANCE LIMITED 141700 1.01 -
Total Shares held by Promoters: 8813105 61.53 -
Particulars March 31, 202p MarCh 31, 20211
13 OtherEquity
a. Securitie®remium
Atthebeginningftheyear 998.14 998.14
Increase/(decreadajingheyear - -
Attheendoftheyear 998.14 998.14
b CapitaReserve
Atthebeginningftheyear 1.03 1.03
Increase/(decreadajingheyear
Attheendoftheyear 1.03 1.03
c CapitaRedemptioReserve
Atthebeginningftheyear 176.35 176.35
Increase/(decreadajingheyear
Attheendoftheyear 176.35 176.35
d SpeciaReserve[Pursuanto RBI(AmendmenAct,1997]
Atthebeginningftheyear 159.52 159.52
Increase/(decreadajingheyear
Attheendoftheyear 159.52 159.52
e OtheReserves
i GeneraReserve
Atthebeginningftheyear 218.61 218.61
Increase/(decreadajingheyear - -
Attheendoftheyear 218.61 218.61
i Retainedtarnings
Atthebeginningftheyear -9,490.70 -10,284.97
Profit (lossjortheyear 522.64 794.27
LessAppropriations - -
TotalRetainedtarnings -8,968.06 -9,490.70
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Particulars March 31, 202 March 31, 202
OtheilCompransivencome
BalancasperlLasbalanc&heet 20,429.30 17,881.73
TransfefronStatememtfProfiand_oss -451.01 2,547.57
DeductioDuringheyear - -
Asatendofyear 19,978.29 20,429.30
TotalOthelReserves 11,228.84 11,157.21
TotalOthelEquity 12,563.88 12,492.25

14 OthefFinancialiabilities- Current

Secured
UnpaicreditorseingutstandirBonds/Depositihinterest 2,816.00 2,981.82
DepositBondsvithnteredessharkRs 5000/-* 65.00 67.45
Delayegeriodnteresbndeposit 1,700.87 1,825.71
(SecurebyfirsthargenCosfinanciassetshooldebtfreceivables)
Unsecured
AmourduetoSubsidiaries 116.95 117.45
Leas&ecuritipeposits 438.78 438.78
IntelCorporatBeposits 561.81 561.81
RenSecuritpeposit 28.18 28.95
TDSorPaymentniade2021-2022 1.33 0.48
LiabilitierExpenses 14.74 13.03
Othepayables 1.64 1.71
Gratuitziability 2.79 2.36
OtheAdvances 0.04 0.20
CollectioandotheAccounts 2.25 0.40
AmourReceiveBendingefor€ourt 647.25 570.77
Total:::: 6,397.63 6,610.92

1AsPertheordersofDistrictCourtD.KMangalurueleasedRs.5,70,76,528/19.03.2028IsoreceivedRs.76,48,47 16n

20.1.202;nexcessamountafteradjustmento Ep31/2007asapartpaymentn Ep222/2014By challangingthis Other
PartyhasfiledSpecial eavePitition4004202 lbeforethe SupremeCourtof Indiaandthe Companyas alsofiledcaveat

Theordemaygoeithemway asthereis uncertainitpfincomenotrecognisednthecurrentPeriod.

14 (a)Redeemabléumulativ@referencshare

316,200 14% Redeemable Cumulative Preference shares of Rs. 10}’- each 31.62 | 31.62
Particulars March 31, 2022 March 31, 2021
No. of Shares Amount No. of Shares Amount
14% Preference share 316,200 31.62 316,200 31.6

o

Details of Preference shares in the Company held by each shareholder holding more than 5% shares:

Preference Shares March 31, 2022 March 31, 2021

No. of Shares % No. of Shares %
M/s General Investmant and Commercial Corp Ind20,100 6.36% 20,100 6.36%
M/s Kurlon Limited 80,100 25.33% 80,100 25.33%
MrTSudhakdrai 25,800 8.16% 25,800 8.16%

Redeemable Cumulative Preference Shares shall be redeemable after expiry of 5 years from tfiddateanéslégement.

entitledorpreferentiaightoverdividen¢before¢heequitysharenoldersattheratel4%whichistobeproposetdytheBoardf
Directoraindsubjecto approvabf shareholdeis theensuin@nnuafjenerameeting.howevethe sharesare Cumulativi
PreferencgharendtherefortheShareholdeaseentitledocarryforwarthedividendfayeatotheforthcomingear/sncase
thesames notdeclaredh a year Intheevenbfliquidatiosuchshareholdeereeligibléo receivehefacevaluealongwith

D
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Particulars March 31, 202|2 March 31, 2021

cumulativéividendaftedistributioofallpreferentiamount)eforehedistributionfassetsotheequitysharéholdersIncase
theassetarenotsuficientocoveupthefacevaluetherthesamevillbedistributeid proportiotmtheishareholdinghesurplus
availablaftedistributioofallpreferentiamount.

Preferencgharecapitaisinthenatureffinancesthepreferencgharaésnon-convertibledeemabf@eferencghareHence
AsPernndAs109PreferencgharasclassifiedsFinancidliabilitpnddiscloseseparately

14 (b)Advanceeceivedorsaleofproperty 1,273.37 1,273.37
Note Compangnteredhtoanagreemend sellwithKurlorLimiteéindKurlorEnterpriskimitedforthesaleofNonagriculturg

Landmeasuring 288nts, includiRCCBuilding withFloors, tot8luilt-up aresboutl71495q.Ftsituated in6,Badagubettu

VillageUdupatsurveyNo102/16P216P3,9,1AspertheagreedermsPurchasexgreedoreleas¢hefundutofthebalance
purchaspriceothevendoasandwherrequirefbrthepaymemfcompanid&bilitiesothedeposiholders. Thisassetlong
withothemssetssearmarkesecuréhepaymenifdeposiiabilitieasmentioneid CP30/2003 hesaleandregistrationfthe
sameénfavouofthepurchaséssubjedbauctiobiddingndKarnatakidighCourfpproval.

TOTAL -(14+14a+14b) 7,702.62 7,915.91
15 Revenu&romOperations
IncoméronHirePurchasé,easel.oan&Advances 151.34 93.18
LodginBusiness 12.54 14.62
Total:::: 163.88 107.80
16 Othelincome
Interesihcomen
BanlDepositNebflnt.RecovereashPrematuid/ithdrawal) 47.72 46.84
Others 0.46 81.61
Servic€harges 0.12 0.13
Incomé&onmHouséroperty 20.48 17.18
Dividenthcomenlongerminvestments 120.75 4.05
InteresRemissidinonmBonds/Deposits 125.04 55.01
Profit/lossnSaleofAssets 0.07 0.1
Saleofscrapapers - 0.01
Faivaluegaironfinanciahstrumengdfairvalughrougbprofibrioss 101.87 331.96
Miscellaneo&eceipts 8.20 1.77
Total::::: 424.71 538.67
17 Employe®enefitExpense
Salaries\agesandBonus 38.19 37.69
Retainershifees 13.02 10.76
ContributidoProviderandOtheFunds 2.85 3.03
GratuitfExpenses 0.82 0.87
Staf\elfar&expenses 5.84 2.46
Total::::: 60.72 54.81
18 FinanceCost
Deposinterestost - -
Interestnincomdax 1.66 3.04
Total:::: 1.66 3.04
19 DepreciatioAndAmortisation
Depreciatiammtangibléxedassets 3.59 3.21
Total:::: 3.59 3.21
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" in lakhs
Particulars March 31, 2022 March 31, 202
20 OtherExpenses
Electricitgxpenses 1.42 1.38
Rent 7.59 7.96
Ratek Taxes
TaxesndLicence 1.28 1.40
GSTPaid 5.60 3.26
Filind-ees 0.22 0.16
Insurance 0.31 0.31
RepairandMaintenance
Buildings 8.62 9.55
Others
OtheRepair&Maintenance 1.16 0.97
\ehicléVaintenance 0.64 0.54
ComputeendotheServic€harges 2.47 3.03
Advertiseme@harges 1.77 1.92
PrintingndStationery 0.81 0.66
Postagandlelephones 0.80 0.67
NewspapeBpok&Periodicals 0.02 0.04
TravellingandConveyance
Others 3.35 2.23
LegahndProfessiontdes 22.85 11.87
Consultan&OtheAdvisorgervices 10.92 4.49
DirectorSitting-ees 0.40 0.42
PaymentoAuditorsas:
StatutoriudiFees 3.50 3.50
Miscellaneoegpenses 8.74 8.19
CommissidExpensesnRecoveries 0.03 0.20
BanlCharges 0.28 0.08
Total:::: 82.78 62.83
21 Exceptiondtems
Exceptiondhcome:
ReversafNFAProvision 113.31 168.43
ReversalfProvisioforDiminutionValueoflnvestment 121.16 11.04
BadDebtfRkecovered 5.26 8.57
239.73 188.04
ExceptiondExpenses:
BadDebtd\titterof - 52.15
Impairmehbss - 0.04
Investmeftfttittendf 102.64 -
OthebeposkttitterOf (NebfLiabilitiNoLongepayable) - 0.12
102.64 52.31
ExceptiondExpenseg/income) 137.09 135.73
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" in lakhs

22 EarningperShargEPS)
BasicEP Samountsarecalculatedydividingheprofit fortheyearattributablie equityholderdytheweightedaverage
numbeofEquitysharesutstandirguringheyear

DilutedPSamountarecalculatellydividintheprofiaittributabteequityholderbytheweightedverage
numbeofEquitgharesutstandirduringheperiod/yeatusgheweightedveragaumbeofEquity
shareshatwouldeissue@nconversiaofallthedilutivpotentidquitgharemtoEquityshares.

ThefollowingeflecttheincomandsharelatausednthebasianddiluteP SSomputations:

Particulars March2022 March 2021
NominaValueof EquitySharegRsPerShare) 10.00 10.00
Totalnumbenfequitysharesoutstandingtthebeginningftheperiod 14,091,896 14,091,896
Totahumbeofequitgharesutstandiragtheendofperiod 14,091,896 14,091,896
Weightedaveragemumbeifequitysharesattheendof period 14,091,896 14,091,896
Profit/ (LossYortheperiod(Rs.) 5,22,64,202.86 7,94,26,630.92
Basi@andDilutedarningsersharaotannualizeRs.) 3.71 5.64

23.DetailofduestomicroandsmallenterpriseasperMSMEBct,2006
TherearenoMicraandSmalEnterpriseasdefinedn theMicrcandSmalEnterpriseBevelopmeAtt,2006:0 whonthe
Compangwegluesonaccoundfprincipadmountogethewithinteresandaccordinglyoadditionalisclosurdsavebeen
madeTheabovenformatioregardinylicreandSmalEnterprisésasbeen determinet theextensuchpartiehasbeen
identifiednthebasiofinformaticavailableititheCompany

24 Fair \Alues
The carrying values of financials instruments of the Company are reasonable and approximations of fair yalues.

Particulars Carrying amount Fair \dlue
March 31, 202March 31, 2021 March 31, 2022 March 31, 2021

Financial assets
Financiahssetaneasure@dtamortiseadost

Loans - - - -
OtheFinancidissets 964.04 707.20 964.04 707.20
Assetslassifiedsheldorsale 35.07 32.40 35.07 32.40
Cashandcastequivalents 223.73 296.10 223.73 296.1(¢
Totalfinanciahssetscarriedatamortisedost  1,222.84 1,035.70 1,222.84 1,035.7(
FinanciassetsneasuredltfairvalughrougbktatememtfProfi& L oss

Investment&uoted) 732.05 400.09 833.94 732.05
Investmenfanquoted)* 31.22 33.63 31.22 33.63
Financiahssetaneasureatfairvalue

throughstatemenofProfit&Loss 763.27 433.72 865.16 765.68

*DoesiotincludénvestmentSubsidiagndAssociates
Financialiabilities
Financidiabilitiemeasureatamortisecost

Borrowings - - - -
Othefinancidiabilities 7,702.62 7,915.91 7,702.62 7,915.91
TotalFinancialiabilitiesmeasuredtamortised 7,702.62 7,915.91 7,702.62 7,915.91
cost

TheManagemeassessethatcarryingmoundf LoansCastandCastEquivalentBorrowing$iadePayableandOther
Financidissets&iabilitiearereasonablkestimatesftheifFainalue.
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Fair \Alue Hirerachy

" in lakhs

The following table presents fair value hierarchy of assets and liabilities measured at fair value on a recurring basis :

year

year

Fair value measurement at end of the reporting period
Particulars " ac?ls3?,n2@2 using

Level 1 Level 2 Level 3
FinanciahssetameasuredtAmortisedCost
Loans - - - -
OtheFinancidlssets 964.04 - - 964.04
Assetslassifiedsheldorsale 35.07 - - 35.07
CashandCastEquivalents 223.73 - - 223.73
FinanciahssetaneasureatfairvalueghroughstatementfProfit& L oss
Investmenfguoted) 833.94 - - 833.94
FinanciahssetaneasuredatfairvalughroughOtheiComprehensii@come
Investmenfanquoted) 32.72 - - 32.72
Total:::: 2,089.50 - - 2,089.50
Financialiabilitiesneasure@tAmortisedCost
Borrowings - - - - -
Other financial liabilities 7,702.62 - - 7,702.62
Liabilities direcilgsociated witlssets
Held for Sale 3,300.00 - - 3,300.00
Total :::: 11,002.62 - - 11,002.62

Fair value measurement at end of the reporting period
Particulars Max cﬁssc]"nzm using

Level 1 Level 2 Level 3
FinanciahssetaneasuredtAmortisedCost
Loans . - - -
Other Financk$sets 707.2(Q - - 707.20
Assets classified as held for sale 32.40 - - 32.40
Cash and Cash Equivalents 296.1(Q - - 296.10
Financial assets measured at fair value through statement of Profit & Loss
Investments (quoted) | 732.04 -| [- 732.05
Financial assets measured at fair value through Other Comprehensive Income
Investments (unquoted) 137.63 - - 137.63
Total :::: 1905.38 - - 1905.38
Financial Liabilities measured\atortised Cost
Borrowings .
Other financial liabilities 7,915.91 - - 7,915.91
Liabilities direclgsociated witlssets
Held for Sale 3,300.00Q - - 3,300.00
Total :::: 11215.91 - - 11,215.91
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Financiatiskmanagemermbjectiveandpolicies:

TheCompangprincipdlnancidiabilitiesthethanderivativespmpriskansindoorrowingtadeandothepayablesndfinancial
guarantee contracts. The main pufibssdéinancial liabilitisstofinance thEompang’operatiorend tgrovide guarantges
suppoitsoperationgheCompangprincipdlnanciaissetsncludéoanstradeandothereceivableandcashandcashequivalents
thaderivalirectljromtsoperationgheCompangischold$-VTOCinvestmenndentersntaderivativieansactionsheCompany
isexposetbmarketisk creditiskandiquidityisk TheCompangseniomanagemeaverseethemanagemeaftheseaisks. The
CompanyseniomanagemenftheCompanyfinancialiskactivitiearegovernetlyappropriateoliciesndprocedureandthat
financiaisksareidentifiedneasureandmanagehaccordanagititheCompangpolicieandriskobjectivegllderivativactivities
forriskmanagemeptrposearecarriedutbyspecialisteamshathavetheappropriatekills experiencandsupervisiofitis the
Company’policyhat ndrading iderivatives fepeculative purposesy beindertakeithe Boardf Directorgviews aragrees
policieformanagingactofthesegiskswhiclaresummarisdztlow

a.Financiatiskmanagement

TheCompankasa RiskManagemeRDlicyestablishelolyitsBoardfDirectorforoverseeinipeRiskManagemeRtameworknd

developingndmonitorinthe CompangriskmanagemenpbliciesTheriskmanagemepbliciesareestablisheth ensurdimely
identification aedaluation abks, settirapceptable ritkresholds, identifyamgimapping contralgainst thesiesks, monittire

risks antheir limitémprove riskwareness atrdnsparencRisknanagement policaes! systenase reviewaegularly t@flect
changemthemarketonditiorsndtheCompangactivitieprovideeliablénformatiaiotheManagemeandtheBoardoevaluate
theadequaayftherisknanagemefiamewoikrelatiototheriskiacedytheCompany

Theriskmanagememioliciesaimsto mitigatethefollowingrisksarisingiromthefinancialnstruments:
-MarkeRisk
-CrediRisk
-LiquiditiRis
MarkeRisk

Marketiskistheriskthatthefairvalueoffuturecashflowsfafinanciahstrumentilifluctuatbecausefchangemthemarkeprices.
TheCompanigexposeththeordinargoursefitsbusineswriskgelatedochangemMarkePriceandnterestatesTheCompany
seekgo minimizéheefectsof theserisksby using DiversifiethvestmentTheCompaniasthepolicyapprovetly theBoardf
DirectorsyhictprovidevritterPrinciplesnPriceRisk Interestaterisk crediRisk. Compliancgithpoliciesindexposurémitss
reviewelytheManagemeabcontinuousasis.

PriceRisk:

TheCompangexposurmsecuritiegricaiskarisegromnvestmeimeldnQuote@quitynvestmenrtassifieththeBalanc&heeat
FairValuethrougtProfitand Lossand Unquotedinvestmentare Classifieth the Balancesheet at FairValuethroughOther
ComprehensireomeProfitLossfortheyeamwouldncreasddecreasasaresulbfgain/Lossesithes€uote&ecuritiedassified
atfainvaluehroghProfibrLossaandnthecaseofunqotethvestmegainlossesirepassethrougtheComprehensieome.

InteresRateRiskManagement

Interestateriskistheriskthathefairvaluerfutureastlowfafinanciahstrumentilifluctuatbecausefchangemmarkeinterest
rates.HowevelCompanyDebtnstrumeigNotMaterial.

CrediRiskManagement

CreditiskrefergotheriskthatacounterpantyilidefaulbnitscontractuabligationgsultingfinancidbssotheCompangreditisk
encompassésththedirectiskofdefaulandheriskofdeterioratiaicreditworthineaswelbsconcentratioisks. ThEompanlyas
adoptea policyof onlydealingvithcreditworthyounterpartiesdobtaininguficientollateralvhereappropriat@s a meanf
mitigatintheriskoffinancidbssrondefaults.

Compangtreditiskarisegrincipallyonthetradgeceivablelmanscash&cashequivalenendinanciagjuarantees.
Cashandcashequivalents

Creditiskdronmbalancewithbank@ndinanciahstitutiorsremanagenhaccordanceiththeCompangolicytheCompangttempts
tolimithecreditiskoyonlydealingvitireputableanks.

TheCarryinyalueoftheFiancnafssetsoapproximatesfairvalues.Theabovdinanciassetarenotimpairedsatthereporting
date.

h
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LiquidityriskManagement
Liquidityiskreferdotheriskoffinancialistressrextraordinahyghfinancingostsarisingluetoshortagefliquidundsnasituation
wherdusinessonditionsnexpectedigteriorandequirinfinancing.
TheCompanlasestablisheahappropriateuidityiskmanagemeframeworforthemanagemeattheCompangshortmedium
andlong-terrfundingndliquiditynanagementquirement§heCompangnanagetquidityiskby maintainingeservédorrowing
facilitieenSaleofPropertgndbycontinuoustyonitoringrecasindactuatastflowsandbymatchinthematuritprofilesffinancial
assetandiabilities.
ThefollowingablegdetaitheCompangremainingontractuahaturitjoritsnonderivatiiamancidiabilitiesvithagreedepayment
periodanditsnon-derivatiVimanciassetsT hetablehavebeerdrawnupbasedntheundiscountedsHlowffinancidlabilities
baseantheearliestateonwhicitheCompangarberequiretbpayThetablesncludéothinteresandorincipalastlows.

Thecontractuataturitisbase@ntheearliesiateonwhicliheCompanyayberequiretbpay

" in lakhs
Liquidity exposure as at 31 March 2022
Particulars < Year 1-5Years > 5Years Total
Financiasset
Non-current assets 3 616.52 - 616.52
Current Investments 248.64 3 - 248.64
Cash and cash equivalents 223.7 - - 223.73
Other financial assets 964.04 - - 964.04
Assets classified as held for sale* 35.07 3 - 35.07
Total 1,471.48 616.52 - 2,088.00
Financial Liability
Other Financial Liabilities 7,702.62 - - 7,702.62
Advance for sale of property- Refer note no. 14 (b) - - - -
Liabilities directly associated with the assefs
classified as held for sale* 3,300.0 - - 3,300.00
11,002.62 3 - 11,002.62
* Sale Deekt to Be executed only Afpproval of Karnataka High Court Refer to Note No 31 Below
Liquidity exposure as at 31 March 2021
Particulars < 1Year 1-5Years > bYears Total
Financialsset
Non-current assets - 5456.1 - 545.1
Current Investments 220.57 - - 220.57
Cash and cash equivalents 296.10 - - 296.10
Other financial assets 707.20 - - 707.20
Assets classified as held for sale* 32.40 - - 32.40
Total 1,256.27 5456.1 1,801.38
Financial Liability
Other Financial Liabilities 7,915.91 - - 7,915.91
Advance for sale of property- Refer note no. 14 (b)
Liabilities directly associated with the assets
classified as held for sale 3,300.00 - - 3,300.00
Total 11215.91 - - 11215.91

*Asset ®lue shown at Boaué at the time of First time adoption of Financial Statement.
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Capitamanagement

ForthepurposeftheCompanytapitamanagememapitaincludegssuecquiticapitalconvertiblgreferencgharesndallother
equityeserveattributabketheequitholdersftheparentTheprimarpbjectiveftheCompangtapitananagemeistomaximise
theshareholdealue.

TomaintaioradjusthecapitastructureheCompanyayadjusthedividengaymertbshareholdengturrcapitaloshareholdecs
issuenewshares.

25 Related Parties Disclosure as peA8d24

a. List of Related parties and Relationship

Relationship Related Parties
Directors are interested: Polo Queen Industrial Fintech Ltd
Sirar Dhotre Solar (P) Ltd.
Sirar Solar Energies (P) Ltd.
Innovative Foam Ltd
Sevalal Solar (P) Ltd
Integrated Risk Contigdplications (P) Ltd
Fikkarechnologies (P) Ltd
03 Infotech (P) Limited
Alpasara Finvest Cadvisory (P) Ltd
MaharashtrpexAsset Management Co. Ltd.
Kurlon Ltd.
Acqua Business Consultifigqding (P) Ltd.
Long Mile&chnology Solution OPC (P) Ltd.
MPLSAgritech Project (P) Ltd

Key Management MrAspi Nariman Katgara
Mr J M Panday
Subsidiary MaharashtrpexAsset Management Co. Ltd.

Manipal Crimson Estates & Properties Pvt. Ltd.
El'Dorado Investments Co. Pvt. Ltd.

Associate Kurlon Ltd.
Manipal Home Finance Ltd.
Manipal Springs Ltd.

Related Partyrdnsactions Details
1. Loans anAdvance given and Recovered : " inlakhs

Transaction &lue Outstanding alue

Name of the part;
party March 2022 March 2021| March 2022 March 2021

MaharashtrpexAsset Management Co. Ltd., 0.50 0.48 (16.95) (17.45)
Manipal Springs Ltd., (4.00) (2.00) 494.47 498.47

2.Advance Received for Purchase of Property

Transaction &lue Outstanding Balance
Name of the party March 2022 March 2021 March 2022 March 2021
Kurlon Ltd. - - 2,077.24 2,077.24
Kurlon Ltd. - 1.02 1,273.37 1,273.37

h
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3. Dividend received " in lakhs
Transaction ®lue Outstanding &lue
Name of the party March 2022 March 2021 | March 2022 March 2021
Kurlon Ltd. 113.86 - - -
4. Remuneration to Managing Director
Transaction &lue Outstanding dlue
Name of the party March 2022 March 2021 | March 2022 March 2021
SriAspi Nariman Katgara 3.65 3.65 0.65

5. Remuneration to CFO

Name of the party

Transaction &lue

March 2022  March 2021

Outstanding due

March 2022 March 2021

Sri J M Panday

0.07

0.80 0.07 0.14

In accordance with the provision of Schedule - V of companies act 2013.

26 EmplyedenefitasperindAs19“Employedenefits”

(@) Definectontributiorplans:

Thefollowingmountecognizedsanexpensén Statemertf profiandlossonaccountf providerfundandother
fundsTherarenootheobligationsthetharthecontributiqgrayabléotherespectivauthorities.

Retiremebenefinthefornofproviderfindsadefinedontributischemel hecontributiotstheprovideritindare
chargetbthestatememtfprofiandossortheyeamherthecontributiormsedue Thecompanlyasnoobligatiomther
tharthecontributiqrayabléotheprovideritind

(b) Definedenefiplan:

TheCompangperateagratuitplanvhereieveremployeisentitletoabenefiequivalend15dayssalaryincludes
dearnesallowancdastdrawrforeachcompletegearof serviceThesames payabl@nterminatioof servicepr
retirementrdeathywhicheves earlierThebenefityestsafterfiveyearsof continuouserviceGratuitpenefitare
valuedhaccordanceithithePaymerdfGratuithct 1972
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(i) Net benefit expense recognised in profit or loss

Current service cost
Interest expense

Total amount recognized in profit or loss

(ii) Other Comprehensive Income for the current period
Actuarial (Gain) / Losses due to Demaofysaphiption changeg
(Gain)/loss from changes in financial assumptions
Experience (gain)/loss for plan liabilities
Return on plan assets excluding amounts included in interg

Amounts recognized in Other Comprehensive Income

Present value of obligation as at the beginning of the year
Current service cost
Interest expense

(iiif) Reconcilation of opening and closing balances of the defined benefit obligaton:

Total amount recognized in profit or loss

Re-measurements
(Gain)/loss from changes in financial assumptions
Experience (gain)/loss for plan liabilities

Total amount recognized in other comprehensive income

Benefits paid

Present value of obligation as at the end

(iv) Reconciliation of opening and closing balances of the fair value of plan assg
Fair value of plan assets at the begin
Interest Income
Return on plan assets excluding amount included in intere
Contributions by employer
Benefits paid

Fair value of plan assets at the end
LessActurial Gain / (Loss)

Fair value of plan assets at the end excluding interest

Net defined benefit liability

Present value of funded obligations
Fair value of plan assets

Net defined benefit liability

(v) Bifurcation of liability as per schedule 111
Current Liability
Non-Current Liability

(vi) Significant estimates: actuarial assumptions and sensitivity
Discount rate
Salary Escalation
Retirement age

Mortalitfable

Withdrawal rate(p.a.)

" in lakhs
March 31, 2022 March 31, 2021
0.66 0.69
0.16 0.18
0.82 0.87
0.00 0.00
-0.27 -0.03
0.04 0.60
sst income -0.16 0.00
-0.39 0.57
22.1 27.14
0.66 0.69
1.41 1.53
24.18 29.36
-0.27 -0.03
0.04 0.60
-0.23 0.57
-1.59 -7.82
22.36 22.1
ts:
19.75 22.47
1.25 1.35
st income  0.00 0.00
0.00 3.75
-1.59 -7.82
19.41 19.75
0.16 0.00
19.57 19.75
22.36 22.1
19.57 19.75
-2.79 -2.36
-2.79 -2.36
-2.79 -2.36
6.98% 6.60%
6.00% 6.00%
60 60
IndiarAssured Lives IndiarAssured Lives
Mortality Mortality
(2012-14mble (2012-14able
5% at all age 5% at

| age
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The estimates of future salary increases, considered in actuarial valuation, is based on prilatictiors@nidrither
relevant factors, such as supply and demand in the employment market.

(vii) Sensitivity analysis
The sensitivity of the defined benefit obligation to changes in the weighted principal assumptions is:

March 31, 2022

27.

Discount rate +100 basis points
Discount rate - 100 basis points
Salary growth+100 basis points
Salary growth - 100 basis points
Attrition rate + 100 basis points
Attrition rate - 100 basis points

March 31, 2021

21.60
23.18
23.18
21.58
22.34
22.36

21.25
23.05
23.04
21.24
22.09
22.13

Thesensitivitgnalysisbovehavebeendeterminbasedon reasonablgossiblehangenf therespectivassumptions
occurringttheendofthereportingeriodwhileholdiradlotheassumptiom®nstant.

Theestimatesffuturesalaryncreasegonsidereiti actuarialaluations basedninflatiorsenioritypromotioandother
relevarfactorssuchassupphanddemanditheemploymentarket.

Theoverakkxpectetateofreturronassetssdetermindohsednthemarkepricegprevailingnthatdate applicabl®the

periodvemhicliheobligatioistobesettled.

Financial Ratios

Particulars

2021-22

2020-21

ahance (%)

Reason for variang

1. Current Ratio
Currenf\ssets/Current laibilities excludin
current maturities of long term borrowin

2. Debit Equity Ratio

Total debt/Shareholders Equity

3. Debt Service Coverage Ratio
Earnings before interest, depreciation &
interest+principal

4. Return on Equity

Net profits after taxes-Preference dividg
(if any)Merage shareholders equity

5. Inventory turnover ratio
Cost of goods sold or sales&ye inventor

6. Tade receivables turnover ratio
Net credit salesgkage accounts receival

7.Trade payables turnover ratio
Net credit purchasedfage trade payable

8. Net capital turnover ratio

g
0s

nd

y

bles

3

Operating revenue/working capital (current

asset-current laibilities)

9. Net profit ratio
Net profit after tax (After exceptional ite
value of operating revenue

10. Return on capital employed
EBITAverage Capital Employeed

11. Return on investment
Income generated from investharage
investment

m)/

a1

Not applical

Not applical
nd tax/

3.719

Not applical
Not applical

Not applical

-0.029

3.199

0.049

0.019

0.09
leNot applicab

leNot applicab

5.64%

leNot applicab
leNot applicab
leNot applicab

b -0.01%

7.37%

0.05%

0.02%

20

0]

D

-34.20%

D

[¢)

[¢)

58.25%

-56.72%

-23.09%

-32.81%

36%

Decrease in Faalye
Gain in Investmen
Quated Shares per

Market Rate.

Due to recovery
suit filed demand |

Decrease in income
to lower fair value g
compared to previous

Decrease in fair value gainin

financial instruments - quoted

shares, also dividend received
fromthe associates

n

n
oan

due
ain
year
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28.

29.

30.

31.

32.

33.

34.

SchemefCompromisandArrangement:

ThesalienteaturesftheschemefCompromismdArrangemesanctioneolytheHighCourbfKarnatakandesections
391to 3940f the CompanieAct,1956videits Orderdateddth October2004andfiledwiththe Registraof Companies,
Karnatakanl5ttDecemb&004vithtsefectivelatdsasunder

a) Nointeresshallaccrueor be payableon the bonds/depositeaturingon or after1stApril2002and remaining
unpaid/outstandiagon31.3.2002

b) Bonds/depositaaturegrioto31stMarch2002and remainingnclaimedhalberepaidvithinteresuptahe date
of maturitgndBonds/depositscepted/renewiatietweefistApril2002andL5th April200Zhalberepaidvithout
anyinterespn receipdftheclainfrontheholderghereof.

¢) Anyloans/advancgsantedo anybond/depogibldershallbesetof/adjustedgainsthedepositdbondsandthe
outstandirdgbtpayableytheCompanshalbereducedccordingly

d) Alldepositandbond®fthefacevalueof Rs.5,000/and lessshalbepaidwithirsix monthéronthe dateof ordein
oneinstallmemtithinteresaccruedptdBlstarch?002

e) Depositdbondholdereceivingnteresat monthly/quarterstsshallbe paidthefacevaluein 20 equalquarterly
installments.

f)  Outstandirdpposits/bondthetharthosestatednparad &eaboveshalbepaidasfollows:
i)15%ofthefacevaluenorbeforeheexpinpf6th monthoftheEfectivelate
i)20%ofthefacevaluenorbeforeheexpirpfthel8thmontloftheEfectivelate
iil)25%ofthefacevaluenorbeforéheexpirpfthe30thmontloftheEfectivelate
iv)20%ofthefacevalumnorbeforgheexpirpfthed2ndmonttoftheEfectivelate

v)Balance0%ofthefacevaluendnteregbayableupto 31stMarch2002norbeforghe expiryofthe 54ttmonth
of theEfectivedateagainsthe surrendenf the bond/deposirtificates.

g) Fordelaynpaymertfinstallmenisteresthalbepaid@6%p.a.
i)TheCompanghalhotcarrponthebusinesasanon-bankirfgnancialompanwithouthepriopermissiooftheRBI

Allthelnstallmengspertheschem@érespeabfNote28(e)andNote28(f)haveallerdueon15thSept.200%ndl 5thune,
2009espectivelyT heshortfalhrepaymemtspertheschemeip-td1stMarch2022amount®Rs.4581.8Takhs(Upto
PreviougeaRs.4874.98&khs)TheCompankasissuegublimoticéodeposit/borftbldersosurrendeheircertificates
andcollecthebalanceues.

Therearenodepositsnaturedndremainingnpaidora periodf7 yearduringheyearende®1.03.202Thetransfeof
unclaimechaturedeposittoInvestoProtectioRunddoesotarisenviewoftheentiredeposiiabilityeingoverednder
theschemefarrangement.

ThePropertyt JaiBharathndustridEstate JalahallCampRoad,YashanthpuBangalorevaslet outto Kurloritd. This
propertyvasauctionethy the Karnatak&lighcourton 20/04/2012M/sKurlorLtdwasthe highesbiddermandthe Court
permittethemto paytheauctiorpricein installment¥ideletterdateds/4/20181/sKurlorLtdrequestethecompangor
waiveofrentfroml/4/201BviewofsubstantiphymerdfpurchaspricdorwhicihecompanggreedConformatiafsale
ispendingpeforeheHighCourbfKarnatak&onsideratiamiRs.33.0CGroreseceivedys.2,077.2#akhfromM/sKurlon
Ltdandbalanc®s.1,222.7&khdronitssubsidiaiyl/sKurlofeEnterprisdsd. Thecompanigwaitindor theauctiobidder
M/sKurlom.td toinitiateegistratiqrocess.

Thoughthe Companigincurringpssesince200landits fundsareblockedhnon-performiagsetsithaspreparethe
accountengoingoncerrbasisasthemanagemeisioftheview thathe companywillbeableto recoverthe duesrom
mosbftheborrowerslebtorandmonitoefectivelthedeficilmoperations.

Land includes agriculturaldatite bookalue ofRs. 0.1(akhs acquiredlif63 in satisfactmfrdebtThe Company has
claimed¢ompensationrespecbfthesaidpropertyButasthecompensatiagsnotyetdeterminedheprofitorlossis not
adjusteththeaccounts.

Invesmeimcludekandacquirethsatisfactiasfdebbf Rs.56.2Rkhs(previougeaiRs 56.22 akhs).

75000@quitshare®fRs10/eacinBhoomaAutomobilddd. senfortransfeinJune2014sstillpendindprtransfeinthe
namefthecompanyTheseharesvereanitialljeldoythecompanghownindemvestmemandncludedhthelistsubmitted
toHonorabldighCourbfKarnatakiaCP/37/2003ubsequentlyesesharesveresold putROXKarnatakabjectetbrsale
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35.

36.

oftheseshare$ornotobtainingriopermissicinomHonorabldighCourbfKarnatakdhereforthecompansepurchased
theseshareglurind?012andsentfortransfein thecompaniesameCompaniiaswritterof thisinvestmerih thebooks
duringhefinanciajlear

Forinvestmerih 5000EquityShare®f” 10eachin M/sEldorddnvestmer@ompan{P)Ltd. whichs a subsidiargnd
considerati@amountingRs 9,50,000stilpendinfprtransfeinthenamefthecompany

Significanaccountingudgementsstimategandassumptions

Thepreparatioofthecompangfinanciatatementequiresnanagemetdmakgudgementsstimateandassumptions
thataffectthereportedmount®f revenuesxpensesssetsandliabilitiesandtheaccompanyirdjsclosuresindthe
disclosure abntingent liabilitiesicertainty abdbese assumpticarsd estimatesuld resulh outcomebat requira
materiadjustmeidthecarryingmountfassetsrliabilitieafectednfutureeriods.

Judgements

IntheprocessfapplyintheCompangaccountingolicieananagemehasmadehefollowingudgementashicthavehe
mossignificamtfecontheamountsecognisddthefinanciatatements:

Operatingeasecommitmentsaslessor

TheCompankasenteredntolease®nits propertyportfolio. THEompankiasdeterminedasednanevaluationfthe
termsandconditionsf thearrangementsychas theleasetermnotconstituting majoipartof the economitife of the
commercigropertandthefairvalueoftheassetthatit retainsll thesignificanisksandreward®f ownershipfthese
propertiesndaccount®rthecontractasoperatingases.

Estimatesindassumptions

Thekeyassumptiormoncernintpefutureandothekeysourcesfestimationncertaingtthereportingate thathavea
significamiskofcausing materiadjustmemothecarryingmountefassetandiabilitiewithirthenexfinanciaglearare
describetelowTheCompanipasedtsassumptiorendestimatesnparametemvailablevherthefinanciadtatements
werepreparedExistingircumstancemdassumptiorsboutfuturedevelopmentspwevemaychangedueto market
changes aircumstances aridinat ardéeyond theontrol dhe Compan8uctthanges areflected ithe assumptions
whertheyoccur

Impairmensfnon-financisdssets

Impairmeekistsvherithecarryingaluefanassebrcastgeneratingniexceedisrecoverabmountyhichsthehigher
ofitsfaivaludesscostofdisposaindtsvaluénuse Thefaivaludesscostofdisposalalculatidsbaseanavailabldata
frombindingalegransactionspnductedtarmslengthforsimilaasset®robservabimarkepricedessncrementabsts
fordisposingftheassetThevaluénusecalculatioils basedna DCFmodelThecastflowsarederivedronthebudgetor
the nextfiveyearsanddo notincluderestructuringctivitieshatthe Groupis notyetcommittetb or significanfuture
investmenthatwillenhancéheassets performanaef the CGUbeingestedTherecoverablamounts sensitivéo the
discountateusedfortheDCFmodehswellastheexpectefuturecash-inflonendthegrowthrateusedforextrapolation
purposesThesesstimatearemostrelevanto goodwilhndotherintangiblewithindefinitesefulivesrecognisedy the
Company

Taxes

Taxexpenseomprisesfcurrenanddeferrethx.Currenincoméaxismeasuredttheamoungxpectetbbepaidothetax
authoritigaaccordanaceiththelncomdaxAct,1961Deferrethcoméaxeseflecttheimpacoftimingliferencebetween
taxabléncomandoccountingcomeriginatinduringhecurrengeaandreversalftimingliferencesfearlieyears.

Deferred taxnseasured basedtha tax ratemnd the taaws enacted substantively enactethatbalance shektte.
Deferred taassets andeferred tdiabilities amfset, ifegally enforceabight exist® set-off curraak assetagainst
currentaxliabiliiesndthedeferredaxassetsanddeferredaxliabilitieselatedo thetaxesonincomedeviedby same
governing taxation laws. Defexxeabsets are recognizelgt to the extehat there is reasonat@gainty that sufficient
futurgaxabléncomevillbeavailablagainstvhictsuchdeferrethxassetganberealisednsituationwhereheCompany
has unabsorbed depreciaticarry forwatak losses, aléferred tax assate recognized oifilthere igirtual certainty
supportelyconvincingvidencthatheycarberealizedgaindutureéaxablerofits.

AteaclbalancsheetlateheCompanie-assessesirecogniselkferrethxassetdtrecognisamrecognisetferrethx
assetsotheextenthaithasbecomeeasonabbertaithatsuficienfutureaxabléncomevilbeavailablagainsivhictsuch
deferrethxassetsarberealisedrvirtuallgertaimsthecasemaybe.

The carryingmount afeferred teassets arseviewed a&ach balanaheet date. The Comparites-down tlarrying
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amount of a deferredasset to the extent that no longer reasonably certairtually certain, as the casebe, that
suficienfuturetaxabléncomewillbe availablagainstwvhichdeferredaxassetcanbe realisedAnysuchwrite-dowis
reversed tine exterthat ibecomes reasonatdytain ovirtually certaims thecase mabpe, thasuficient fututexable
incomeavilbeavailable.

Minimuralternativexx(MA')creditsrecognisealsanassebnlywherandtotheextentherasconvincingvidencthathe
CompanyillpayincomeaxhighetharthattomputedndeMAT, duringheperiodhatMATispermittetbbesetofundethe
Incomd@axAct, 1961 (specified period). In thényeaich the Méredit becomes eligible to be reedgrs an asset in
accordanogiththerecommendatiacentaineththeguidancaoteissuedythelnstitutefCharteredccountantfindia
(ICAlthesaidassetscreatetywayofacreditothe StatememfprofiandossandshowrasMA credientitiementhe
Company reviethe samat eaclbalance shedate andvrites dowthe carryingmount dfIAT credientitlement the
extentheres nolongeconvincingvidencéo theefectthatthe CompanwillpayincomeaxhighethanMAT duringhe
specifiegear

Definedenefiplans(gratuitypenefits)

Thecostof thedefinedenefigratuityplanandthe presentalueof the gratuityobligatioaredeterminedsingactuarial
valuationé\n actuarial valuation involves makingagsionptions that mafgidifom actual developments fittine.
Theseénclude¢hedeterminatiafthediscounate futuresalaryncreaseandmortalityates. Duthecomplexitieésvolved
inthevaluatioanditslong-termaturea definedenefibbligatiors highlysensitivéo change#n theseassumptions. All
assumptiorsereviewedteachreportindate.

Theparametenosisubjecto changés thediscountate.Indeterminindpeappropriatgiscountateforplansoperateth
Indiathemanagemeadbnsidertheinterestateofgovernmebbndsncurrenciesonsistentiththecurrenciesfthepost-
employmehenefibbligation.

Themortalityateisbase@npubliclpvailablmortalittablesThosenortalittablesendochangenlyatintervahresponse
todemographibanges-utursalaryncreaseandgratuitincreasearebasemnexpectefliturenflationates.

FurthedetailsbougratuitpbligatioreregiverinNote26
37. Contingentiabilities

a) Noprovisiois madenthebookgorthedispute®aledaxliabilittamountinpRs.17.5takhdortheAssessmegears
1995-961996-9@stheappealilecbythecompangrependingisposal.

b) No ProvisioismaddorArrearefCumulativieixedividenfrom31.03.200tb maturitdateforredempticeamount
Rs.17.1¥akhs.

38. Preferenc&harenotredeemed

Cumulativereferenc8hareamountintp Rs.31.6dakhsarenotredeemedndnoredemptioreservas create@sthe
Companigincurrinpssesince2001.

39 OtheRegulatorynformation

() Theompankoldsallthetitledeed®fimmovableropertinitsnameexcepbDisclosethNoteNumbes Undetnvestment
Properties.

(i DuringheyeartheCompanlyasnotrevaluetsPropertylan&Equipmen{gcludinBighbfUseAsset).
(iiDuringheyeaiCompanlyasnotrevalueisintangiblEropertylan&Equipmen{sicludingBighbfUseAsset).
(iv)Compangonothaveanyintangiblasset

(v)DuringheyeartheCompaniasnotgivenanyloangto thePromoter®irectorkMPsandtheRelatedPartieseither
severallyr jointlywithanyotherpersonhowevet.oansadvanceth earlielyearsbalanceoutstandinfpr which100%
ProvisioMadenthoséalanceareDisclosedndeNoteNo:10

(vi)ThereareNoCapitalWorkinProgress
(vii)TherareNolntangiblaéssetindeDevelopment.

(viii)ThecompangoesiothaveanyBenanpropertyvheranyproceedirftasheerinitiatedrpendinggaingheCompany
forholdingnyBenanproperty
(ix)CompanyasNotavaile@nyloarfromBank

(x)ThecompanignotdeclaredswilfutlefaultdsyanybanlorfinancidhstitutioorothetenderHowevearBhascancelled
CertificatefRegistatiomithefectfroml 3thJune2002.
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40
41

(xi)AspertheinformaticavailableititheCompanitdoesothaveanykindftransactiomelatiomithCompaniegruck-6f
undeBectio?480ftheCompaniesct 2013rSectio®60oftheCompaniesct, 1956oweveduringheyeaiCompaniyas
Writtenof Investmernih sharesvithBhooma&utomobilg$)Ltd.(refetto NoteNo34 above)ManipaMotargP)Ltd.,and
DebenturefJayRapidRolletimited.

(xii)ThecompangioesnothaveanychargesrsatisfactiaiereofivhichsyettoberegisteredithRObeyondhestatutory
period.

(xiiischemefArrangemerapprovedytheKarnatkblighCourasdisclosemhNoteNo.28

(xiv)(A)Duringheyearcompaniiasnotadvancedrloanearinvestedunddoanyotheperson(Qrentity(iesjpcluding
foreigrentitiegIntermediariesjththeunderstandinigathelntermediashalla)directlprindirectliendorinvestnother
personsrentitiegdentifiethanymannewhatsoevéyoronbehalbfthecompangUltimatBeneficiariesjb) providany

guarantesgcuritgrtheliketooronbehalbftheUltimatBeneficiaries.

(xiv)B)Duringheyearcompankasnotreceivednyfundromanyperson(Qrentity(iesicludingpreigentitiegFunding
Partywiththeunderstandirfgyhetherecordethwritingrotherwisehatthecompanghall(a)directlyrindirectliendor
investin otherpersonsr entitiesdentifiedn any mannemwhatsoeveny or on behalfof the FundingParty(Ultimate
Beneficiarieg)(b)providanyguarantesgcuritgrthelikeonbehalbftheUltimatBeneficiaries.

(xv)Thecompanigasnosuchtransactionhichisnotrecordeththebook®faccountthathasbeersurrenderautdisclosed
asincomeluringheyeatinthetaxassessmentmdethelncom&axAct, 196 (suclas,searclorsurvepranyotherelevant
provisionsfthelncom@axAct,1961.

(xviThecompanasnotradearinvestethCryptaurrencgrVirtuaCurrencgturingheyear
Eventsftethereportingeriod herésnosubsequervenaftereportingeriodorreportable.

PreviouyearcomparativeBhePreviougigureshavebeenreclassifietb conformo currenyear'sndAS presentation
requiremenfBheaccompanyingtesareanintegrgbarofthesahefinanciatatements.

As pe ourrepot of gen dte
For MAIYA & MAIYA

ChateredAccaintats o For ad orbeh# of he Bardof Diectas of
ICAIFirmRegstratbn Nimbe: 00944S  Aspi Nariman Katgara MahaRastraApexCoporaion Limted
Managing Director
Din: 06946494 K B Shett
etty
; ; Chairman
Vidya Mananjay More e
Director Din: 01451944
Ravi Prasad K Din: 06904529 JyothiV B
Partner o ) Director
Membership Number: 228348 Yazdin Jimmy Mistry Din: 07133349
Director
Place: Udupi Din: 07897995 J M Panday
Date: 30-05-2022 Company Secretary/CFO

Place:Bengaluru
Date: 30-05-2022
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SCHEDULE TO THE BALANCE SHEET OF MAHA RASHTRA APEX CORPORATION LIMITED
(as required in terms of Paragraph 9BB of Non-banking Financial Companies Prudential
Norms(Reserve Bank) Directions, 1998)

" in lakhs
Liabili tiesside: Paticulars Amourt Amount
Outstanding Overdues
(1) Loansandadvences awiled
by theNBFCsinclusiveof
interes accruedhereon
but not paid:
(a) Debentires : Secured 3538.26 3538.26

:Unsecured

(other than falling

within the meaning of

public deposits¥
(b) Deferred Credits
(c) TermLoans
(d) Inter-corpaateloansand borowing
(e) Commercial Pagr
(f) Public Deposits* 1043.61 1043.61
(g) OtherLoars (specfy naturg
*Please ge Note 1 belov

2) Breakup of (1) (f) above (outsanding
public deposts indusive of interest
accruedhiereon butnot paid):

(& In theformof Unsecued debentures

(b) In the formof partly secured delmtures
i.e., debentures here there isa
shortfdl inthe value dsecuriy

(c) Otherpublic deposits

*Please €e Noe 1 below

Assds Sie: Amourt outstanding

?3) Breakup of Loansand Advances ncluding bills
recivables[other thanthoseincluded in(4) elow]:

(a) Secued 44.29
(b) Unsearred 816.48

4 Breakup of LeasedAssés and stodk on lire
and hypothea@tion loans counting tovards
EL/HP acivities:

(i) Lea® assed including lease rentis
under sundrylebtors:

(a)Financial Lease 36.53
(b) Operating Lea® -

h
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" in lakhs
(i) Stock on hite including hire chargesunder
surdry debtors:
(a) Assets on hie 216.47
(b) ReposesedAssts 0.00
(iii) Hypothecaton loanscownting towards ELHP
actvities
(a) Loanswhereassetshave ben rgpossessed
(b) Loans othethan &ove
(5) Breakup Invesments: (at cost)
CurrentInvestments:
1. Quoted
(i) Shares: (a) Equity
(b) Prderence
(ii) Debentires andBonds
(i) Units of mutua funds
(iv) Governnent Securities
(v) Others (pleasespecify)
2. Unquated:
(i) Shares : (a) Equity
(b) Prderence
(if) Debenures andBonds
(i) Units of mutud funds
(iv) Governnent Securities
(v) Others (please gecify)
Long erm nvestnents:
1. Quoted:
(i) Shares : (a) Equity 12.38

(b) Preference
(ii) Debentures and Bonsl
(iii) Units of mutud funds 23.81
(iv) Governnent Seurities
(v) Others (plea® specify)

2. Unquoted

(i) Shares (a) Equity 1861.29
(b) Prderence 0.00
(i) Debentures and Bond -
(iii) Units of mutual funds -
(iv) Govermment Seaurities -
(v) Otherg(pleasespeciy) 76844
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(6) Borrower graup-wiseclassfi cation of all leasedssés, stockon-hire ard loans and adances

Cakgay Amount né of provisions " 1akns
Seared Total
*%
1. Relatel Paties
(a) Sulsidiaries
(b) Conpanies n the smegroup
(c) Other elated parties
2. Otherthan rdated partes 44.29 44.29
Total 44.29 44.29

(7) Investorgroy-wise classficationof all investmeis(curent andong tem) in sharesnd securiies (both

quotedand unquotd):
Pleasesee nte 3below

Cakgay

MarketVale/Breakup or

fair value or NA/

Book valie (Net
of provisons)

*%

1. Relatel Paties

(a) Sutsidiaries 768.44 551.36
(b) Conpanies n the smegroup
(c) Other elated parties 1852.54 1816.88
2. Otherthan related parties 44.93 44.93
Total 2665.92 2413.17
** As per Accountihg Stancard d ICAI
(Plea® see Nte 3)
(8) Othe informaton:
Particulars Amount
(i) Gross Mn-performing Asses
(a) Rektedparties 560.22
(b) Otherthanrelated parties 947.38
(i) Net Non-performing Assets
(a) Rektedparties
(b) Otherthanrelated parties
(iii) Asseas acaired in satsfaction of debt 56.22
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Notes:

1. As ddfinedin paragraph 2(1)(xii) of Non-Banking Finarcial Conpanies Acceptance of Public Deposits
(Reseve Bank)Directions, 1998

2. Provisioning norms shall be applicable as prescibed in Non-Barking Financal Companies Prudenial
Norms(Reserve Bank) Directions 1998.

3. All Acoourting Standards and Guidance Notes issuedby ICAI are applicable including for valuatian of
investments and other assets as alsoassets aquiredin saisfacton of debt However, maketin respect of
quated investnents and break up/fair value/NAV in resped of unquotedinvestnentsshoud be disclosed

h
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INDEPENDEMUDIDR'S REPORT
TotheMembersftMAHARASTRAPEXCORPORAONLIMITED
ReporbntheAuditoftheConsolidate&inanciaStatements
Opinion
We haveauditedheaccompanyimgnsolidateithanciastatementsf MAHARASTRAPEXCORPORAONLIMITED the
Holding Compargfid itsubsidiaries (Hold@®gmpany arii subsidiariésgether referramlas‘the Group'lis associates,
which compegheconsolidated Balarsheeas at31 MarcR022, anthe consolidatsthtement &frofit antloss inading
othercomprehensive incothegonsolidatestatemerdfchanges equityandtheconsolidatestatemerifcashflowsforthe

yearthenendedandnotesto the consolidatethanciastatementéncluding summargf significaraccountingoliciesthe
consolidatdthanciatatements”

Inouropiniorandto thebestof ourinformatioandaccordintp theexplanatiorgiverto us,andbasentheconsideratiarf
reportefotheauditorsnseparaténanciadtatements/finanaidbrmatioofthesubsidiarieassociateeferretbintheOther
MattersectiomeloytheaforesaidonsolidatdohanciatatementsivetheinformatiarquireytheCompaniesct 2013 “the
Act”nthemannesorequireéndgivea trueandfairviewin conformityiththelndiarAccountingtandardgrescribednder
Sectiori33of theActreadwiththe Companie@ndiarAccountin§tandardfpules 2015 asamendedindotheraccounting
principlegenerallpcceptedh India,of theirconsolidatestateof afairsof the Groupijts associateas at 31 March2022 of
consolidatgaofitconsolidatedtacomprehensirecomeconsolidatethangemequityndtsconsolidatezhsHlowdorthe
yeatherended.

BasisforQualifiedDpinion
a.lthasbeerexplainetbusthathefinanciadtatemerdfoneAssociatd&urlorimiteds stillundecompilatioAccordingly

Notformingrartof consolidatefinanciatesultsits impacbn consolidateprofitand Investmerih Associateis Not
guantifiedorrespondifiguregncomparable.

b.Wedravattentiotostandalorfimanciatatemeniyhichindicatéhat:

The Company hsst provided Delayed Period Intemestt amounting't@0.32 Lakhs fibre year endiBd st March 2022
cumulativienpacofinteres€ostNotProvideftfomlstOctobeP01%o31stmarct2024s” 181.70akhgothatextenprofiis
overstateghd_iabilitisunderstated.

We conductedurauditin accordancwiththe Standarden AuditindSAs)specifiedinderSectiorl43(10pf the Act.Our
responsibilitisadethoseStandardarefurthedescribeititheAuditds ResponsibilitiestheAudibftheConsolidatédnancial
Statements section of our r&pmdre independenthaf Group in accordancethétiCode of Ethissued by the Institute of
ChartereAccountants loidia (“thBCAI”) togetheith theethical requ@ments thare relevamd ouraudit ofhe consalated
financiabtatementanderthe provisionsf the Actandthe Rulesmadethereundeandwe havefulfilledour otherethical
responsibiliti@ssaccordanceiththeserequiremengndthel CAB Codeof Ethics\We believehattheauditevidencavehave
obtainedtheauditormterm®ftheireportseferretbinsub-paréa)andb)oftheOtheMatterparagrapbelovissuficienand
appropriateprovidabasigorouropiniolntheconsolidatdthanciatatements.

EmphasisfMatter
WeDravattentiotoStandilondinanciatatementhictincludefllowinmatters:

AspertheschemesanctionellyHonourabldighCourbfKarnatakeideordedatedthOctobe2004allDepositBondshould
havebeemrepaidhy15.09.20095.06.200Fhebalanceutstandirgsondateareshortfalifrepaymeig” .4,581.8akhs.

CompangnteredihtoagreemeriorSaleof PropertwithKurlorLimited KurlorEnterprisdsimitedotalAmounCreditedpto
31-03-2028" 1273.3ZakhsOuifwhich 300.9%akhKurloimitedKurlofEnterprisdsmite®irectlgettledMahd&Rashtra
ApeBondéDepositabilitisalscadjustetbwardddvanceorPropertgurchase.

OurConclusiaenotmodifiethrespeatf(a)andb)above
KeyAuditMatters

Keyauditmatterarethosemattershat,in ourprofessionaldgmentyereof mostsignificancia ourauditof theconsolidated
financiadtatementsfthecurrenperiodThesemattersvereaddresseih thecontexof ourauditof theconsolidatefthancial
statementasa wholeandin forminguropiniorthereonandwedonotprovidea separatepinioronthesemattersWe have
determingtiatherearenokeyaudimatterstocommunicaieourreport.

h
MRACL 78" Annual Report 2021-22 93



ESTD 1943

Maha Rashtra Apex

Corporation Limited

Informatior®thetthantheConsolidate&inanciabtatementandAuditors ReporiThereon

TheHoldingCompangy’managemeiind Boardof Directorsre responsibléor the otherinformatiomhe otherinformation
comprises the information incindieel Holding CompaAghual Report, but doeesinclude the finarstialements and our
reporthereoifheHoldin@€ompangAnnuaReporisexpectetbbemadeavailabl®usaftethedateofthisauditorseport.

Ouropinioron the consolidatefihanciastatementdoesnotcoverthe otherinformatioandwe do notexpressanyformof
assuranaeonclusiaimereon.

Inconnectiowithouraudibftheconsolidatdthanciadtatementsurresponsibilitytoreadheotheinformatiospmparevith
the financiatatements sfibsidiaries and associatested bihe othesuditors, tine exterit relateto thesentities andh
doingso,placeeliancentheworloftheotherauditorandconsiderhethetheotheinformatioematerialiynconsistemtitithe
consolidateithanciadtatementsr ourknowledgebtaineduringhecourseof ourauditor otherwisappearso be materially
misstatedtheinformatiosofarasitrelatesosubsidiariendassociatesstracedrontheifinanciatatementsuditedhythe
otheauditors.

WhermwereadheHoldingompangAnnuaReporifweconcludehatherasamateriahisstatemetitereinyearerequiretb
communicatbe natter tahosechargedvith gogrnancend tag& neessanactionsasapplicablender theelevaniawsand
regulations.

ManagemerstResponsibilitjortheConsolidate@inanciaStatements

TheHoldingCompang’Boardof Directorss responsibléor the preparatioand presentatioof theseconsolidatefinancial
statementis termoftherequirements theAct thatgivea trueandfairviewoftheconsolidatdihancigbositionconsolidated
financigberformand@cludingther omprehensiwecome);onsolidatethshflowsand onsolidatestatemerdf hiangesn
equityoftheGroupncludingsassociateim accordanceiththeaccountingrinciplegenerallgccepteih Indiajncludinghe
IndiarAccountin§tandardspecifiedndeSectiod 33oftheAct. TherespectivBoarafDirectorefthecompanidscludech
theGroumndofitsassociateareresponsibfermaintenanadadequataccountingcordgnaccordanagiththeprovisionsf
theAct fosafeguarding thesets ahe Groupnd itassociates fpreventing amfgtecting fraudad otharregularities; the
selectioandapplicatioofappropriatgccountingoliciesnakingudgmentandestimatethatarereasonablendprudentand
thedesignimplementati@mdmaintenancef adequatéternafinanciatontrolsthatwereoperatingfectivelyorensuring
accuracy and completenésise accountirerords, relevantiie preparation ggrésentation of fireancial statements that
giveatrueandfairvienandarefreefronmateriahisstatementhetheduetofraudrerroywhichhavebeerusedorthepurpose
ofpreparatiasftheconsolidatdthanciatatements/theDirectorsftheHoldin€ ompangsaforesaid.

InpreparintheconsolidatdohanciadtatementtherespectivBoarafDirectorsfthecompanigéacludeththeGrouandofits
associateareresponsiblerassessintheabilitypftheGroumndofitsassociate® continuasagoingoncerrdisclosings
applicable, matteetated tgoing conceamd usinthe goingoncern basig accountingiless Managemeither intends
liquidattheGrouprtoceas®perationsrhasnorealistialternativieuttodoso.

TherespectivBoardfDirectorsfthecompaniescludedh theGroumndofitsassociateareresponsibl®roverseeintne
financiakportingrocessftheGroumndofitsassociates.

Auditors ResponsibilitiefortheAuditoftheConsolidate&inanciabtatements

Ourobjectiveareto obtairreasonablassurancaboutwhethetheconsolidatefthanciadtatementas a wholearefreefrom
materiahisstatementhetheduetofraudrerrorandoissueanauditdsreporthaincludesuropiniorReasonabbssurance
is a highlevelof assurancégutis nota guarantethatanauditconducteth accordanceithSAswillalwaysletect material
misstatemewhertexistsMisstatemertanariseéronfraucbrerroandareconsideradateriaf,individualbyrintheaggregate,
they coultkasonably expected tafluence theconomic decisiafasersaken othe basisf theseonsolidated financial
statements.

AspartofanaudiinaccordanosithSAs weexerciserofessionpldgmerandmaintaiprofessionakepticistiroughotie
auditWealso:

1 Ildentifiandassessherisksofmateriahisstatemeoftheconsolidatdihanciatatementsyhetheduetofraucorerroy
desigrandperfornaudiproceduragsponsivi@thoseisksandobtairaudievidencehatis suficienandappropriate
provide basidorouropinion. Théskofnotdetecting materiamisstatemergsultingromfrauds highethanforone
resultingromerroy as fraudmayinvolvecollusiorforgeryintentionaimissionsnisrepresentationsthe overridef
internatontrol.

1 Obtairanunderstandimdinternatontrotelevarntiotheaudiinordetodesigraudiprocedurebatareappropriaiathe
circumstancdsitnotforthepurposefexpressingnopiniorontheefectivenessftheentitys internatontrolsUnder
Sectiorl43(3)(HftheActwearealsaresponsibferexpressinguropiniolmnwhethetheCompanlyasadequatmternal
financialontrolsystemvithreferencefinanciatatementaplaceandheoperatingfectivenessfsuctcontrols.
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Evaluat¢heappropriatenes$accountingoliciesisedandthereasonablenes$accountingstimateandrelated
disclosuresadéoyManagement.

i ConcludentheappropriatenesfManagemestiseofthegoingconceriasisofaccountingnd basedntheaudit
evidencebtainedyhetheamateriaincertaingxistselatedoevent®rconditionthatmaycastignificardoubbn
theabilityoftheGrounditsassociate®continuasagoingoncerrifweconcludéhata materiaincertaingxists,
wearerequiretbdravattentiomourauditdsreportotherelatedisclosureatheconsolidatdmhanciatatements;
ifsuchdisclosuremreinadequat&modifypuropinionOurconclusiorerebasedntheauditevidencebtainedpto
thedateofourauditds reportHowevefutureevent®rconditionsaycauseheGrou@nditsassociatet® ceasdo
continuasagoingoncern.

1 Evaluattheoveralpresentatiostructurandcontenvftheconsolidatdthanciadtatements)cludinthedisclosures,
andwhethetheconsolidatefthanciastatementepreserthe underlyingansactiorsndeventsn a mannethat
achievefaimpresentation.

i Obtain sfi€ient appropriatadit evidencegarding tHmancial informatafrthesntities dsusiness activitigghin
the Groupnd itsassociates txpress aopinion othe consolidatédancial statemeM#& areresponsible ftre
directiorsupervisicandperformanadtheaudibfthefinanciatatementssuctentitiesrbusinesactivitiemcluded
in the consolidateihanciastatementef whichwe aretheindependemiuditorsForentitieor businessictivities
includeththeconsolidatdithanciadtatementsshicthavebeerauditedbythebranclauditorsrotheauditorssuch
otherauditorsemairresponsibl®rthedirectiorsupervisioandperformanaaf theauditscarriedutby themWe
remaisolelyesponsibferouraudibpinion.

WecommunicavgthithosechargedithgovernanagtheHoldin@€ompangndsuchotheentitiegncludeththeconsolidated
financiatatementfwhictwearetheindependeatditoreegardinggmong@themattergheplannedcopandimingfthe
audiandsignificamtudifindingsncludingnysignificamteficienciesinternatontrahatveidentifgduringuraudit.

\We alsoprovidehosechargedvithgovernanceitha statemerthatwe havecompliedvithrelevanethicatequirements
regardingpdependenamdocommunicatdtithenallrelationshipsdothematterthatmayreasonabhethoughiobear
onourindependenamdvherapplicableglatedafeguards.

Fromthemattersommunicatedththosehargedithgovernanceiedetermintosenatterthatvereofmossignificanda
theaudibftheconsolidatdohanciatatementsfthecurrenperiocndarethereforthekeyaudimattersie describéhese
matter$n ourauditds reporunlesgawor regulatioprecludepubliaisclosurabouthematteorwhenjn extremelyare
circumstancesedetermintnatamatteshoulshotbecommunicat@bunreporbecaustheadverseonsequencesdoing
sowouldeasonablyeexpectetboutweigthepubliinteredbenefitefsuckcommunication.

OtheMatters

a) Wedidnotaudithefinanciatatementsinanciahformatioof Threesubsidiariegihosdinanciatatementsinancial
information reflect total assets after eliminating intra-group transactions of Rs. 1012.24 Lakhs as at 31 March 2
revenueafteeliminatingtra-groupansactiorsgRs. 238.46akh@ndnetcashinflowsmountingRs271.38 akhs
forthe yearendedon thatdate,as consideredh the consolidatefinanciastatementsThe consolidatefinancial
statementsancludéheGroug sharefnetossofRs.377.66.akhsortheyearende®1Marct2022asconsidered
intheconsolidatdohancia@tatementsrespeabfoneassociatevhosdinanciatatemeniginanciahformatidmve
notbeenauditedy us. Thesdinanciastatementsfinanciahformationavebeenauditedy otherauditorsvhose
reporthavebeerfurnishetbusbytheManagemeandouropiniomntheconsolidatdthanciatatements)sofaras
itrelatesotheamountanddisclosurdacludethrespeadfthesesubsidiariemdassociateandoureporintermof
sub-sectidi@)ofSectiod43oftheActinsofarasitrelatesotheaforesaidubsidiarieandassociateggsbasedolely
onthereportsftheotheauditors.

Manipgbpring&td. jsanassociatanditsfinanciadtatemensalsonotconsideredhileconsolidationpwevemour
opinionand accordingo the informatiorand explanationgivento us by the Managementhis financial
statements/finanaiérmaticarenotmateriabtheGroup.
OumnopiniolmntheconsolidatdohanciatatementboveandoureporonOthet. egahndRegulatofgequirementelowis
notmodifiethrespeabftheabovamattersvithrespedioourreliancentheworkdoneandthereportefotheauditorandthe
financiatatement$inanciahformatiasertifieytheManagement.

ReporbnOthelegabndRegulatoriRequirements

1. AsrequirettytheCompanig®uditds ReportPrder2020“theOrder”issuedytheCentralovernmenfindian
term®fsub-sectigiil)ofSectioi43oftheAct basednthecommenistheauditorseporteftheHoldingompany

b

~
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subsidiarieassociatmcorporatedindiayereporhereundeéhemattespecifiethparagrapt&anddoftheOrdeftothe
extenapplicable:

(xxi)TherarequalificatiomsadverseemarkbytherespectivauditorsitheCompanigguditds Reportprde(CARO)
reportefthecompanidacludeththeconsolidatdthanciatatementt)edetail®fwhiclaregiverbelow:

S. | Name CIN Relation| Clause number of
No. the CARO report whjch
is qualified or advers

1 [Maha Rastra | L8510KA1943PLCQQJY| Holding | i(c), vii(b), ix (a) (xiii)
Apex Corporation Compan
Limited

0]

2. AsrequirebtlySectioi43(3dftheActbasednouraudibndontheconsideratiaireportefthebranctauditorandother
auditorenseparaténanciatatemenendtheothefinanciahformatioofsubsidiarieassociateasnotednthe'Other
Mattergaragrapkereportiotheextenapplicabléhat:

(a) Wehavesough&ndobtainedlltheinformaticemdexplanationghictiothebesbfourknowledgendbeliefvere
necessarffprthepurposesfouraudibftheaforesaidonsolidatdmhanciatatements.

(b) Excepfortheefectsofthematterslescribedh theBasisorQualifie@piniomparagraphbovelnouropinion,
propebook®faccounasrequirettylawrelatingopreparatiooftheaforesaidonsolidatdthanciadtatements
havebeerkepsofarasitappearfonourexaminatiafthosdookandhereportsftheotheauditors.

(c) TheConsolidatdBlalancé&heettheConsolidatestatemerdf ProfiandLossincludingthetComprehensive
IncomeandtheConsolidatettatememtfCashlowsandConsolidatettatememtfChangem Equitylealtvith
by thiRReport are agreemeniith theelevant books$ accoumhaintained fthre purposaf preparatiai the
consolidatdohanciadtatements.

(d) Inouropiniortheaforesaidonsolidatdthanciatatementomplyvitithelndiaccountingtandardspecified
undeBectiod33oftheAct.

(e) OnthebasiofthewrittemepresentatioreceivefronthedirectorsftheHoldingompangson31Marct2022
takeronrecordiy theBoardf DirectorsftheHoldingCompangndthereportof thestatutorpuditorefits
subsidiariegssociategncorporateh India,noneof the directorof the Groupcompaniedis associates
incorporatedindiasdisqualifiemson31Marct202Zrombeingppointedsadirectointerm®fSectioi64(2)
oftheAct.

() Withrespedbtheadequacyftheinterndinanciatontrolsveffinanciakportingndtheoperatingfectiveness
ofsuctrontrolgefetoourseparatReporin“Annexureéd” whichisbaseantheauditorseporteftheCompany
subsidiargompaniegssociateompanie® whominternatontrol®verfinanciateportings applicableOur
reporexpresseanunmodifiedpiniorontheadequacgndoperatingfectivenessfinternafinanciatontrols
ovefinanciakportingfthoseompanie®rthereasonstatedherein.

(9) WithrespedbtheothemattersobeincludeththeAuditds ReporinaccordanaegiththerequirementéSection
197(16)ftheActasamended:

Inouropinioandtothebesbfourinformaticendaccordingptheexplanatiorggverious,theremuneratigraid
bytheHoldin@ompantpitsdirectorduringheyeaisinaccordanaceithitheprovisionsfSectiod97otheAct.

(h) WithrespectotheothemattersobeincludeththeAuditds ReporinaccordanogithRulell oftheCompanies
(AudiandAuditds) Rules2014asamendethouropiniomndtothebestofourinformatiocandaccordintpthe
explanatiorgivento us andbasedntheconsideratiarf thereporbf theotherauditor®nseparatéinancial
statementas alsothe otherfinanciainformationf the subsidiariegssociateas notedin the ‘Othematter
paragraph:

i.  Theconsolidateithanciadtatementdiscloséheimpacbf pendindjtigationsntheconsolidatefthancial
positionftheGroupitsassociateRefeNote36totheconsolidatdthanciatatements.

ii. TheGroupjts associatedid nothaveany materiaforeseeabl®sseson long-terncontracténcluding
derivativeontracts.
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iii. Theentiredeposiiabilityscoveredndetheschemefarrangemehencehetransfeofunclaimedeposit
andremainingnpaidoraperiodfexceedingyearsolnvestdeducatioandProtectioiundthequestionf
delayntransferrirgucrsundoesotarise.

iv. (a).TherespectivitlanagemenftheHoldin@ompangndtssubsidiarieassociateshictarecompanies
incorporatedindiaywhosdinanciatatementsavebeerauditedindetheAct haverepresentadusand
theotherauditorsfsuchsubsidiarieassociatethat tothebestoftheikknowledgaendbeliefpthethanas
disclosenhthenote39(xiiiAtotheaccountsofundhavebeeradvancedrloanedrinvestedeithefrom
borrowed funds sharpremium @ny othesources &ind ofunds) bthe HoldinGompany any such
subsidiarieassociatesrinanyotheperson(Qrentity(iesicludinépreigrentitie$‘Intermediariestjth
theunderstandinghetherecordethwritingrotherwisghathelntermediashalldirectlprindirectlend
orinvesinothepersonsrentitiegentifiethanymannewhatsoevéryoronbehalbftheHolding€ompany
oranyofsuctsubsidiarieassociatgsUltimatBeneficiariesiprovidanyguarantesecuritgrthelikeon
behalbftheUltimatBeneficiaries.

(b).TherespectivielanagementftheHolding€ ompangndtssubsidiarieassociateshictarecompanies
incorporateédIndiayhosdinanciadtatementsavebeerauditedindetheAct haverepresentedusand
theotherauditorefsuchsubsidiarieassociatethattothebestoftheiknowledgandbeliefpthethanas
disclosemnote39(xiiiBtotheaccountsiofundavebeerreceivedytheHoldingompangranyofsuch
subsidiarieassociatefsomanyperson(grentity(iesipcludinépreigrentitieFundingarties yyiththe
understandinghetherecordethwritingrotherwisehattheHoldingCompangranyofsuctsubsidiaries,
associateshall,directlyor indirectlylendor investin otherpersonsr entitiesdentifiedn anymanner
whatsoevéaryoronbehalbftheFundin@arty(“UltimatBeneficiariesi)providanyguarantesgecuritpr
thelikeonbehalbftheUltimatBeneficiaries.

(c).Basedntheaudiprocedurabathavebeerconsideregtasonablendappropriaiathecircumstances
performedy us andthatperformedy the auditorof the subsidiariegissociates/hichare companies
incorporated limdia whod@nancial statemehts/e beeaudited und#éreAct, nothintgas com# ouor
othenauditorsioticehathascausedisorotheauditortobelievéhatherepresentationadesub-clausg)
and(iijofRulell(e)contaianymateriahisstatement.

(v) TheHoldingompangnditssubsidiaridsavenotdeclarednydividendndoneoftheAssociateavepaid
duringhecurrenyeaiinrespeodfdividendeclareébrthepreviougeaisinaccordanagithsectiori 23of
theCompanieact2013to theextenit appliego paymenof DividendTheBoardf Directorsf Holding
companysubsidiarieandAssociateits Directorglavenot proposeany dividendor the currentyear
considerefibrconsolidatidravenotdeclarehterim/findividenduringheyearanduntilthedateof this
auditeporhenceomplianaendesectioi23\otapplicable.

ForMAMAND MAKY
Charteredccountants
Firm Registration No: 003105S

RA/I PRASAD K

Partner

Membership No.: 228348

UDIN No.: 22228348AJWRGV6639
Place: Udupi.

Date: 30 May 2022.
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ANNEXURE “A”

Independent Auditgrreporton the InternalFinancialControlswith referenceo financialstatementainderClause(i) of
Sub-sectioBof Sectioril43oftheCompaniesct,2013 theAct”)

Inconjunctiorithouraudibftheconsolidatdhanciadtatementsfthecompangsofandfortheyearende®1Marct2022ye
haveauditedheinterndinanciatontrolsvitireferencfinanciatatemensfMAHARASTRAPEXCORPORAONLIMITED
(hereinafteeferretbasthe“HoldinGompanyandtssubsidiariegsassociatesshiclarecompanidacorporatedindiaasof
thatdate.

ManagemergtResponsibilitjor InternaFinanciaControls

TherespectivBoardof Directoref the Companyits subsidiargompaniests associateompaniesyhichare companies
incorporated Indiaareresponsib@restablishingndmaintaininigternalinanciatontrol®asedntheinternatontrobver
financiakportingriteri@stablishdaytherespectiv€ompaniesonsiderinteessentialomponentfinternatontrostatedn
theGuidancBoteonAudibfinterndrinancialontrol®velFinancidkeportingsuedythelnstitutefChartereficcountants

India (ICAIThese responsibilities include the design, implementation and maintenance of adequate internal financial cc
wereoperatingfectivelyor ensuringhe orderlyandeficientconducbf its businessincludingdherenceo the respective
compangpolicieghesafeguardirafitsassetsthepreventioanddetectionffraudsinderrorstheaccuracgndcompleteness
oftheaccountingcordsandhetimelypreparatiarfreliabléinanciahformatioasrequiredndetheCompanieisct 2013.

AuditorsResponsibility

Ourresponsibilitg to expressn opinioron theinternafinanciatontrol®verfinanciateportingf the Parentits subsidiary
companiegisassociateompanieshaseanourauditWe conductedurauditnaccordanasiththeGuidanchloteonAudiof
InternaFinanciaControl®©velFinancidReportinfthe*GuidancHote”)ssuedythelnstitutef Charteredccountantsfindia
andtheStandardsnAuditingyrescribedndeSectiorl43(10pftheCompaniesct,2013totheextenapplicabl®anaudiof
internal financa@ntrols. Those StandardslenGuidandéote requitbat weomply witkthical requiremeatsl plaand
perforntheauditto obtairreasonablassurancaboutvhetheadequaténternafinanciatontrol®verfinancialeportingvas
establishehdmaintaineehdfsuctrontroleperatedfectivelinallmateriakspects.

Ouraudiinvolveperformingrocedures obtairaudievidencaboutheadequacyftheinternaiinanciatontrolsystenover
financiakportingndtheioperatingfectivenesQuraudibfinterndinanciatontrolsverfinancialeportingcludedbtaining
anunderstandimdinterndinanciatontrolsverfinanciakeportingssessintieriskthatamateriaveaknessxistsandtesting
ancevaluatintpedesigmndoperatingfectivenegsfinternatontrdbaseantheassessedsk Theprocedureselectedepend
ontheauditds judgemenincludintheassessmenftheriskofmateriahisstatemeatthefinanciadtatementshethedueto
fraudbrerror

We believéhatheaudievidencerehaveobtainedndtheaudievidencebtainetyothemauditorsfthesubsidiargompanies,
associateompaniesyhicrarecompaniescorporatédIndiajntermsftheireportseferredointheOtheMatterparagraph
belowis suficientandappropriat® provide basisforourauditopiniorontheinternafinanciatontrolsystenoverfinancial
reportingftheCompanitssubsidiagompaniegsassociateompaniesshictarecompanigacorporatedindia.

Meaningof InternalFinancialControlsOverFinanciaReportingwith Referenceo theseconsolidatedNDAS Financial
Statement.

Acompanginternalinanciatontrobverfinancialeportingvithreferencéo theseconsolidatdddASFinancigbtatemeris a
processlesignetb provideeasonablassuranceegardintghereliabilityf financiateportingndthe preparatioaf financial
statemenferexterngburposemaccordanasithgenerallgcceptedccountingrinciple®\companyinterndinanciatontrol
oveffinanciakportingcludethosepolicieandprocedurdbat1)pertaitothemaintenanadrecordshatjnreasonablietail,
accuratelgndfairlyreflecthetransactiorsnddispositionsf theassetfthecompany2) provideeasonablassurancthat
transactiorarerecordedsnecessarto permipreparatioof theConsolidatddd ASinanciastatementis accordanceith
generallgicceptedccountingrinciplesindhatreceiptandexpendituresthecompangrebeingnadenlyinaccordanagith
authorisations of manageamhtlirectorsthie company; a(8) provide reasonameurance regarding preveotitmely
detectionfunauthoriseatquisitiomise or dispositioafthecompangassetghatcoulchavea materia¢fectonthefinancial
statements.

Inherent Limitations dfiternal Financial Contrals/er Financial Reportiligith Reference to the€ensolidated In4S
FinanciaBtatement.

Becauseftheinhererimitationsfinterndinancialontrolsveffinanciakportingncludinthepossibilityfcollusionrimproper
managemeaverridefcontrolanateriahisstatemendsietoerroorfraudnayccuandnotbedetectedlsoprojectiorsfany
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evaluatiooftheinterndinanciatontrolsverfinanciakportingpfuturgeriodaresubjectotheriskthattheinterndinancial
controbverfinancialeportinghaypecoméadequateecausefchangesconditionsrthathedegre@fcompliancith
thepoliciesrprocedurevaydeteriorate.

Opinion
Inouropiniontothebestofourinformatiomndaccordingptheexplanatiorggvertousandbasedntheconsideratiaithe
reporteftheotheauditorseferretbintheOtheMatterparagrapbelowtheCompanitssubsidiargompaniegsassociate
companieshictarecompanidacorporatedindiahavenallmateriakspectanadequatmterndinancialontrolsystem
oveffinanciakportingndsuchinterndinanciatlontrolsvefinanciakportingiereoperatingfectivelgsatMarct81,2022,
basednthecriteridorinterndinanciatontrobverfinanciakportingstablisheaytherespectiveompaniesonsideriripe
essentiatomponentsf internatontroktatedn the Guidanc@&loteon Auditof InternaFinanciaControl©verFinancial
ReportinigsuedbythelnstitutefChartereficcountantgindia.

OtheMatters

OunaforesaiteportindeBSectiod43(3)(pftheActontheadequacgndoperatingfectivenesstheinterndinancialontrols
oveffinanciakportingnsofarasitrelate$o3 subsidiargompanie8associateompanieshictarecompanigacorporated
inindiajsbasedolelypnthecorrespondingportsftheauditorsfsuctcompanigacorporatédindia.

Oumpinioisnotmodifiethrespeabftheabovenatters.

ForMAMAAND MAKY
Charteredccountants
Firms Registration No.:003105S

RA/I PRASAD K
Membership No.: 228348
UDIN No.: 22228348AJWRGV6639

Place: UDUPI
Date: 30th May 2022.

h
MRACL 78" Annual Report 2021-22 99



ESTD 1943

Maha Rashtra Apex

Corporation Limited

CONSOLIDOAD BALANCE SHEES ON - 31.03.2022

1

" in lakhs

Particulars Note No.| March 312022 March 31, 202
ASSETS
Non-current assets
Propertyplant and equipment 4 13.16 15.24
Investment Property 6 275.14 276.97
Other Intangible assets 5 0.09 0.15
Investment Associates 7 22,154.27 22,531.93
Financial assets
Investments 7 1,156.06 1,067.21
Other Non-Current FinaAsisets 8 17.65 33.65
OthefMaxAssets 9 460.18 457.79
Other non-current assets 10 137.38 137.38
Total non-current assets 24,213.93 24,520.31
Current assets
Inventories 1 13.31 13.31
Financial assets
Investments 12 248.65 220.57
Trade receivables 13 19.73 18.34
Cash and cash equivalents 14 495.06 545.01
Other financial assets 15 964.63 707.44
Other current assets 16 0.14 1.81
Assets classified as held for sale 35.07 32.40
Total current assets 1,776.59 1,538.89
TotalAssets 25,990.52 26,059.20
EQUITX LIABILITIES
Equity
Equity Share Capital 17 1,41.78 1,41.78
Other Equity 18 13,626.98 13,477.20
Equity attributable to equityholders of the parent 15,038.76 14,888.99
Non Controlling Interest 1.01 1.01
Total equity 15,039.77 14,890.00
Non-current liabilities
Deferred tax liabilities (Net) 0.01 0.01
Total non-current Liabilities 0.01 0.01
Current Liabilities
Financial liabilities
Trade payables
Dues of creditors other than Micro and Small Enterprises 19 32.45 28.36
Other financial liabilities 20 7,610.77 7,829.82
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CONSOLIDOAD BALANCE SHEES ON - 31.03.2022

" in lakhs
Particu'ars Note NO March 31, 20; ZMarCh 31, 20 21
Other current liabilities 21 7.51 11.02
Liabilities directly associated with the assets classified as held for sags 3,300.00 3,300.00
Total Current Liabilities 10,950.74 11,169.20
Total liabilities 10,950.75 11,169.21
Total equity and liabilities 25,990.52 26,059.20
Summary of significant accounting policies 2

As per our report of even date

For MAIX & MAIX

Charteredccountants i Nariman Katgara For and on behalf of the Board of Directors of

ICAI Firm Registration Number: 0019 S

g ﬁt‘%ag'“g Director Maha Rashtrapex Corporation Limited

Din: 06946494

Ravi Prasad K

Partner Vidya Mananjay More K B Shetty
Membership Number: 228348 Director Chairman
Din: 06904529 Din: 01451944
Place: Udupi o )
Date: 30-05-2022 Yazdin Jimmy Mistry Jyothi V B
Director Director
Din: 07897995 Din: 07133349
Place:Bengaluru J M Panday
Date: 30-05-2022 Company Secretary/CFO
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CONSOLIDAD SATEMENT OF PROFIT & LOSS FOREAHREENDED MARCH 31, 202p
" in lakhs
Particulars Note No. | 31-March-2022 | 31-March-2021
Income
Revenue from Operations 22 389.24 306.57
Other Income 23 437.81 553.43
Total Income 827.05 860.00
Expenses
Employee Benefits Expenses 24 265.52 230.88
Finance Cost 25 1.65 3.04
Depreciation aAdhortisation 26 3.65 3.25
Other Expenses 27 109.62 83.98
Total Expense 380.44 321.16
Profit/(loss) before Share of Profit / (Loss) of associates Exceptional Iltems 446.61 538.85
Share of Profit / (loss) of associates -377.66 2,551.88
Profit/(loss) before Exceptional Iltem and T 68.95 3,090.73
Exceptional Items 28 123.68 122.83
Profit/(loss) beforeaX 192.63 3,213.56
Tax Expense

Currentax 50.63 56.38

Adjustment of tax relating to earlier periods 6.72 -190.83

MAT Credit Entitlement 1.09 -23.76

Deferredax -0.00
Total tax expense 58.43 -158.21
Profit/(loss) for the year 134.20 3,371.77
Other comprehensive income:

Re-measurement gains/ (losses) 15.58 4.06
Other comprehensive income / (loss) for the petof tax 15.58 4.06
Profit/(loss) for the year

Attributable to

Equity holders of the parent 134.20 3,371.77

Non-controlling interest 0.00 0.00
Other comprehensive income for the pdéi@ibutable to

Equity holders of the parent 15.58 4.06

Non-controlling interest - -
Total Comprehensive Income for the pé@ibutable to

Equity holders of the Parent 149.78 3,375.83

Non-controlling interests 0.00 0.00
Earnings per share
Basic computed on the basis of profit/(loss) for the year 0.95 23.93
Diluted computed on the basis of profit/(loss) for the year 0.95 23.93

Summary of significant accounting palicies 2
As per our report of even date Aspi Nariman Katgara For and on behalf of the Board of Directors of
For MAIX & MAIX '\D/'?'_‘ag'”g Director Maha Rashtrpex Corporation Limited
in: 06946494
Charte_reAccoqntan_ts irya Mananjay More K B Shetty
ICAI Firm Registration Number: 0019 tor Chairman
Din: 06904529 Din: 01451944
Ravi Prasad K Yazdin Jimmy Mistry Jyothi V B

Partner

Membership Number: 228348 Director

Din: 07897995

Place: Udupi Place:Bengaluru
Date: 30-05-2022 Date: 30-05-2022

Director
Din: 07133349

J M Panday
Company Secretary/CFO
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Consolidated Cash flow statement for the year ended March 31, 2022

" in lakhs

Particulars

March 31, 2022

March 31, 2021

A. Cash flow from operating activities
Profit/(Loss) before tax
Adjustments to reconcile profit before tax to net cash flows
Share of (Profit) / losAssociates
Net (gain)/loss on sale of current investmiétes ¢tV
Gain on Disposal of progpéatyts and equipment

Reversal of Provision on Other financial assets
Impairment loss, net of reversals on Non Current assets
Depreciation of Fi¥exets and Investment of properties
Incomdax Expenses ( Net of Reversal)

Interest Remission from Bonds/Deposit

Dividend Income

Profit / Loss on Sale of Investment

Financial (Income) / Loss ( incl.fair value changes in financial insfruments)  -101.87

Operating profit/(loss) before working capital changes

Movements in working capital:

Decrease / (Increase) in Other Non-8asetst
Decrease / (Increase) in Other CAssent$
Decrease / (Increase) in trade and other receivables and prepayments
Increase / (Decrease) in trade payables
Increase / (Decrease) in financial liabilities
Increase / (Decrease) in other current liabilities
Increase / (Decrease) in Findssats

Increase / (Decrease) in Provisions

Cash generated from/(used in) operations
Direct taxes paid (net of refunds)

Net cash flow from/(used in) operating activities (A)

B. Cash flows from investing activities
Proceed from sale / (Purchase) of Pptanergnd equipment
Proceeds from sale / (Purchase) of Investment properties
Proceed from sales / (Purchase) of Non-current Investments
Proceed from sales / (Purchase) of Current Investments
Interest received ( Finance Income
Proceeds froigreement to Sale of property

Net cash flow from/(used in) investing activities (B)

C. Cash flow from financing activities
Proceeds from / (Purchase) of other Current financial assets
Interest Paid
Dividend received

Net cash flow from/(used in) financing activities (C)

Net increase/(decrease) in cash and cash equivalents (A+B+C)
Cash and cash equivalents at the beginning of the year

Cash and cash equivalents at the end of the year

Components of cash and cash equivalents

Cash on hand
Balances with scheduled banks:
- In current accounts
- In deposit accounts with original maturity less than 3 months

192.63 3,213.56
377.66 -2,551.88
0.14 -
-0.07 0.1
-331.96
-113.31 -
- 1.86
3.65 3.25
-58.44 167.08
-58.28 -
-120.75 -4.05
121.38 497.74
16.00 -
1.67 3.84
-1.40 -
8.27 -7.54
-219.04 -132.36
-7.68 5.57
-143.89 -1.01
0.40 -162.40
224.29 203.84
-2.39 -117.32
-226.69 86.52
-2.27 -0.67
-0.02 -0.01
58.28 -
55.99 -0.68
- 52.77
120.75 4.05
120.75 56.62
-49.95 142.66
545.01 402.35
495.06 545.01
2.38 1.92
62.17 73.06
430.08 469.55
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" in lakhs
Particulars March 31, 2022 March 31, 2021
Stamps in hand 0.04 0.02
- Stocks of Stationery on hand at cost 0.39 0.46
Total Cash and cash equivalents 495.06 545.01
Summary of significant accounting policies 2

Theaccompanyisgmmargfsignificarccountingoliciesndotheexplanatoigformatiofmotesareanintegral
parofthefinanciatatements.

Notes

1 Alffiguresnbrackedreoutflow

2 Directaxespaidaretreatedas arisingromoperatingctivitiesndare notbifurcatetbetweennvestingnd
financingctivities.

3 ThecashflowstatemerttasbeenpreparedndeindirecMethodsperindAS7 “Statememtf CashFlowsas
undesectioi330fCompaniesct2013.

As per our report of even date For and on behalf of the Board of Directors of
For MAIX & MAIX Maha Rashtripex Corporation Limited
Charteredccountants i Nariman Katgara
ICAI Firm Registration Number: 0019@1%%&%9 Direcior

Din: 06946494 K B Shetty

Chairman

Ravi Prasad K Din: 01451944
Partner Vidya Mananjay More
Membership Number: 228348 Director

Din: 06904529 Jyothi V B

) Director

Place: Udupi o _ Din: 07133349
Date: 30-05-2022 Yazdin Jimmy Mistry

Director

Din: 07897995 J M Panday

Company Secretary/CFO

Place:Bengaluru
Date: 30-05-2022
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MahaRashtrapexCorporatiohimited
Notego Consolidate@inanciaStatementfortheyearendedvarct81,2022

1. BasisofpreparatiomndSignificanfccountingolicies
Background
Maha RashtAgpex Corporation Ltd., (“the Compé&hg’ldolding Company”) is a poiiled company domiciled in Indiaregistered
undettheprovisionf Companies At913 Themainobjecbfthecompanis to carryonthebusinessf hirepurchasandleasing.
Presentlyhe companyasdiscontinuethe operatiomndconcentrateithe recoveryf Hirepurchasend LeasindusinessThe
ConsolidatéeinancidhformationtifeCompangompristheCompangnditssubsidiarigsogetheeferretbas“theGroup™andits
associates. Thegisteredficeofthecompanis situate@t Bangalor&arnatakdndiaTheompanhaslistedn BSE& NSEstock
exchanges.

2 Significanticcountingpolicies

Thisnoteprovidea listofthesignificargccountingoliciesdoptedh thepreparatioof thisConsolidateeinancidhformationThese
policiebavebeerconsistentgpplietballtheyearpresentednlesstherwisstated.

Basisof preparation
a)Historicatostconvention

TheConsolidatdéinancidhformatidmasbeempreparedndenhistoricalosiconventioexcepforcertaifinanciassetandfinancial
liabilitiethataremeasuredtfairvalueasrequirednderelevanindASAlltheamountscludeth StandalornEinancigbtatementse
reportethindiarRupee§ ) andallvaluesireroundedftothenearestakhexcepivheretherwisidicated.

b) Allitheamounincludedh consolidatefthanciastatementarereportedh IndiarRupees( ) allvaluesareroundeaf to
thenearedackh&xcepivheretherwisdicated.

c)Functionahndpresentatiogurrency

ItemsncludedhtheConsolidatd@nancidhformationeéchoftheGroug entitieandofitsassociataremeasuredsinghecurrency
of the primaryeconomienvironmeih whichthe entityoperate¢thefunctionaturrency’TheConsolidateginancidnformationis
preparethindiafRupeeéRs.)whiclisalsaheHoldin@ompangfunction&urrency

d)Principle®fconsolidation

Consolidatdginancidhformationcompribefinanciahformatioof theHoldingCompanyndtheentitiecontrolledytheHolding
Companincludingssubsidiariessat31,Marci2022Contrals achievewhertheGroups exposedyrhasrightstovariableeturns
fromtsinvolvemenmtiththeinvesteandhastheabilityoafectthoseeturnshrouglitspowepvertheinvesteeSpecificalltheGroup
controlaninvestegandonhyiftheGrouas:

Poweovetheinvesteé.e existingightshagivatthecurrenabilityodirectherelevardctivitiesftheinvesteeExposur@yrightsto
variableeturngonitsinvolvementiththeinvestegndrl heabilityouseitspoweovetheinvestewafecitsreturns.

Generallyherdsapresumptidhata majoritpfvotingightgesulincontrollo supporthispresumptiandwhertheGrouphasless
tharamajoritgfthevotingrsimilarightofaninvestegheGrouponsiderallrelevarfactsandcircumstancasassessinghetheit
has power over ianestee, including: The contractual arrangemerdthéthvibiie holdershef investee; Rights arisimg other
contractuatrangemeni®heGrousvotingightandpotentialotingightsandT hesizeoftheGrou holdingfvotingightselativéo
thesizeanddispersiooftheholdingsftheotherotingight$iolders.

TheGroupe-assesseghetheornotitcontrolaninvestedfactsandcircumstancewicatthatherearechangetooneormorenfthe
three @ment®f ontrolConsolidatia@f asubsidiargeginsvhen th&roumbtaingontrobverthe sibsidiargnd easesvhen the
Group loses contrdhef subsidiadssets, liabilities, incomeeapenses of a subsidaguired or disposedwing the year are
includedh theConsolidatdeinancidhformatioffomthedatethe Groupyainscontrolintithedatethe Groupreasego controthe
subsidiary

ConsolidateBinancialnformationaggreparedisinguniformaccountingoliciesfor like transactionand othereventsin similar
circumstancdf&amembenftheGroupsesaccountingpliciesthetharthoseadopteththeConsolidatétnancidhformatidiorlike
transactionandeventsn similarcircumstanceappropriatadjustmentare madeto thatGroupmembes financiainformatiom

preparintheConsolidatétnanciahformatidnensureonformityititheGrougaccountirgplicies.

The details of the consolidated entities are as follows:

Subsidiaries 2022 2021
1 Eldorado Investments CladP 81.00% 81.00%
2 MaharashtrgpexAsset Management Co.Ltd. 99.99% 99.99%
3 Manipal Crimson Estates & Properties Pvt. Ltd. 99.99% 99.99%
Associates
1 Manipal Home Finance Ltd. 38.1% 38.1%
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KurlorLimitedanAssociatdjinanciatatemens undepreparatiomtbeempartoftheconsolidatdthanciiadtatemerRercentagef
Holdings38.25%anipabpringktdisalsdNotConsiderddrConsolidatiodpweveherésNolmpaabntheFinanciatatement

Consolidatioprocedures

Combinkkeitem®fassetdjabilitiegquityincomegxpenseandcasHlowftheparentvitithosefitssubsidiarie®©fseteliminate)
thecarryingmounftheparent'mvestmeimeacltsubsidiagndheparent'portiomfequitypfeacksubsidiary

Eliminate iill, intragrogssets anliabilities, equitpcomegxpenses ammdish flowselating transactions betwesnities dhe
Grougprofit®rlossesesultinromintragroupansactiortiatarerecogniseid assetssuchasinventorareeliminatehfull) INndAS
12“Incom@axesappliesotemporamjiferencetharisdrontheeliminaticofprofitandossesesultinffomntragroupansactions.

TheGroup'interesti equityaccountedhvesteesomprisenteresti anassociatédnassociates anentityin whichtheGroughas
significamfluencéyutnotcontrabrjointontrobvethefinanciandoperatingolicies.

Interest;anassociatareaccountefbrusingheequitymethodrl heyareinitiallyecognisealtcostwhichincludesransactiocosts.
Subsequetdinitiatecognitiotheconsolidatdmhanciatatementaclud¢heGroup'sharefprofibriossandOCloéquity-accounted
investeesntithedateonwhiclsignificamfluenceeases

Profibrlossandeactcomponenfothecomprehensireomé&OCl)arattributetbtheequitjoldersftheparenbftheGroumndo
thenon-controllingerestgverifthisresultinthenon-controllingeresthavingdeficibalanceNon-controllingeresintheresults
andheequityfsubsidiariegeshowrseparateiptheConsolidat&tatememtfProfiandLossConsolidat&tatememfChangem
EquityndConsolidat&tatememtfAssetandLiabilities. Tiigroupreatdransactiongitnon-controllimgerestthatdonotresulina
lossofcontrahstransactionsithequitpwnersftheGroupAchangénownershiipterestesultsnanadjustmetietweethecarrying
amountefthecontrollingndnon-controllingeresttoreflectheirelativéntereststhesubsidianpnydiferencéetweetheamount
oftheadjustmeiwnon-controllingerestandanyconsideratigaicbrreceiverecognisedithirequity

Currentrersusnon-currentlassification

TheGrouppresentassetandiabilitieBitheConsolidat&tatememtfAssetandLiabilitiesasedncurrent/non-currelatssification.
Anassetistreatedscurrenivhen:

Itisexpectetbberealisedrintendetbbesoldbrconsumeidnormaperatingycldtisheldprimarilforthepurposeftrading
Itisexpectetbberealisedithinwelvenonthaftethereportingerior

Itiscashorcashequivalentnlessestrictettombeingexchangedrusedosettlealiabilityoratleastwelvenonthafteithereporting
period.

Aliabilityscurrenivhen

Itisexpectetbbesettledhnormaperatingycle

Itisheldprimarilforthepurposeftrading

Itisduetobesettledvithinwelvenonthaftethereportingerioar
Theresnouncondition@ghtodefethesettlemewttheliabilitjoratleastwelvenonthaftethereportingeriod.
TheGrouplassifieallothefiabilitieasnon-current.
Deferrethxassetandiabilitieareclassifiedsnon-curreassetandiabilitiesespectively

Theoperatingyclasthetimebetweetheacquisitionfasset$orprocessirgndheirealisatiomcastandcastequivalent$heGroup
hasdentifietivelvenonthasitsoperatingycldorthepurposefcurrenandhoncurrentlassificatimfassetandiabilities.

PropertyplantandequipmentPPEandintangibleassets
Propertyplantandequipment

Iltems oPPE arstated atost, whicimcludes capitalizeatrowing costess accumulatdépreciation andcumulated impairment
lossjfany

ThecosbfanitenofaPPEcomprisegspurchaspriceéncludingnportiutiesandothenon-refundalperchaswxeorlevieandany
directhattributableostofbringingheassetoitsworkingonditioforitsintendedse Anytradediscountandrebatesrededucteth
arrivingtthepurchasprice.

Expendituiacurrednstartu@ndcommissioniedtheprojecand/osubstantiaxpansiomcludintheexpendituiacurredntrial
runs(netof trialrunreceiptsif any)up to thedateof commencemernitcommercigroductioarecapitalisedSubsequerrbstsare
includedhtheasset'sarryingmounbtrrecognisedsa separatassetasappropriatenlywhenitis probabléhatfutureeconomic
benefitassociatedititheitemwilflowtotheGroumndhecosbftheitencarbemeasurectliably

Ifsignificamartofanitemofpropertyplanandequipmeimiaveliferentisefulivesthertheyareaccountefrasseparatéemgmajor
componentsjpropertylanandequipmenthecarryingmounbdfanycomponemiccountefbrasa separatassetsderecognised
wherreplacedillotherepairsandmaintenan@gechargetbtheConsolidatetatememtfProfiand_ossluringhereportingeriodn
whichiheyareincurred.
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AdvancegsaidowardacquisitionfPPEoutstandirgieactperiodnddateareshownindeothenon-curreasset&ndcospfassets
notreadyorintendedsebefor¢heperiodndareshowmascapitalvork-inprogress.

Intangiblessets

Intangiblassetghatareacquiredre measureditiallyat cost Afterinitialrecognitiorn intangiblassetis carriedat its costless
accumulated amortisation and any accumulated impaiBubséetpsmt expenditure is capitalised ontynehesses the future
economicenefitfonthespecifiassetownhiclitrelates.

Advancegaidowardscquisitioofintangiblasset®utstandirefeactperiocenddate areshowmnndeothenon-curreassetand
cosbfassetsiotreadyorintendedsebeforeheperiodndareshowmsintangiblassetindedevelopment.

Depreciatioandamortisatiomethodsestimatedisefulivesandresiduakalue

Depreciatiampropertyplantindequipmers providednwritten-dowmluenethodncosofpropertyplanandequipmentsperthe
usefulifespecifiethPartC'ofScheduldoftheCompaniesc2013

Derecognition

AnitemofPPEandntangiblassetsderecognisehdisposalrwhemofutureeconomigsenefitareexpecteftonitsuseanddisposal.
Lossearisingromretiremerdndgainsor lossesarisingromdisposabf anitemof PPEandintangiblassetaremeasuredsthe
diference betwetre netlisposal proceeaisd thearrying amowfttheasset andre recogniséa theConsolidated Statenwnt
Profiand_oss.

TransitiortoINndAS

On transition to IndAS, tlweiBhas elected to contivittethe carrying valuellodf its properpfant and equipmentiatahgible
assetsecognisealsat1Aprik015measuredsperthepreviou§AAPandusethatcarryingalueasthedeemedosofsuchproperty
planandequipmemindntangiblassets.

Financiainstruments

Afinancighstrumerng anycontradhatgivesisetoa financiessebfoneentityanda financidlabilityprequitynstrumerfanother
entityFinanciassets

Recognitiomndinitialmeasurement

Tradereceivablenddebsecuritieissuedreinitiallyecognisedhertheyareoriginatedllothefinanciassetsaindinancidiabilities
areinitiallyecognisedhertheGroupecomesapartytothecontractuprovisionsftheinstrument.

All financial asset® recognised initiatlfair valuglus, in thease of financédsets not recordedair valudrough profitloss,
transactiarostghatareattributabtetheacquisitioofthefinancialsset.

Classificatiomndsubsequenteasurement
Fompurposesfsubsequenteasuremefipanciassetareclassifiemhfourcategories:
Debtnstrumenttamortisecost
DebtnstrumenttfairvalughrougbthecomprehensiireoméF\VOCI)
DebtnstrumentderivativeandequitynstrumentgfaivalughrougprofiprlosgFVTPL)
Equitynstrumenteeasuredltfairvalughrouglothecomprehensiveom¢FVOCI)

AllequitynvestmenigscopefindASL.09aremeasuredtfairvalueEquitynstrumentshichareheldfortrading
and contingent consideration recognised by an acquirer in a business combinafiSnl@dvapphidadie
classifiedsat FVTPLForallotherequityinstrumenttheGroupnaymakeanirrevocablelectiorio presenin
othecomprehensiireomsubsequenhangemthefairvalueTheGroupnakesuclelectioonaninstrumenty
by-instrumebésisTheclassificatiagemadeoninitiatecogniticandisirrevocable. |ft@goupmecidesoclassify
anequitynstrumerasFVOCtherallfairvaluechangesntheinstrumengxcludindividendsrerecogniseit
theOCITherisnorecyclingftheamountsonOCltaheConsolidat&tatememtfProfiand_osseveronsaleof
investment. HowetbeGroup may trandtee cumulative gaiross ithin equitfquitynstruments included
withirtheFVTPIlcategorgremeasuredtfairvaluevithallchangesecogniseit theConsolidatestatemeraf
Profit and LosEhese assets are subsequently measurechtefainterest income underfdwied interegt
methodpreigexchanggainandossesndmpairmearerecognisadprofibriossOthenetgain@ndosses
arerecognisadOClOnderecognitiogainandossesccumulateédOClareeclassifidprofibrioss.

Equity instrument at FVOC
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TheGroupnakesnassessmenftheobjectivefthebusinesmodeinwhictafinanciassetsheldataportfolitevebecauséhis
besteflectthewaythebusinessmanagedndnformatidsprovidetbmanagement.

Derecognition

Afinanciassef{or wherapplicableparbfafinanciassebrpariofagroumfsimilafinanciassetsisprimarilglerecognizée.,
removeftontheGroup'€onsolidat&tatememtfAssetaindiabilitiesyhen:

ThecontractuaightgoreceiveastlowdrontheassehaveexpiredyrTheGrougastransferreitsrightdoreceiveastlowsrom
theassebrhasassumeednobligatioto paythereceivedashlowsnfullwithoumateriadelayjtoathirdpartyunder'pass-through'
arrangemeandeithei(a)theGrouphastransferregubstantiallitherisksandrewardsftheassetpr (b)theGroughasneither
transferrembretainedubstantialitherisksandewardeftheassetbuthastransferrezbntrabftheasset.

WhertheGrouastransferratsrightsoreceiveasHlowsromanassebrhasenterethtoapass-througarrangemeiitevaluateis
andowhaextenithasretainetherisksandrewardsfownershipvhernthasneithetransferregoretainedubstantial@yloftherisks
and rewards of the asset, nor transferreattrerasset, the Group continues to retiagtrisesferred asset to the extent of the
Group's continuingolvement. imat casehe Grouglso recognisas associatdidbilityThe transferradset anthe associated
liabilitaremeasurednabasighateflecttheright@ndobligatiorthatheGroumasetained.

Financialiabilities
Financidiabilitieareclassifiedsmeasuredtamortisedostor FVTPLAfinancidlabilitys classifiedsat FVTPIif itis classifieds
heldfortradingoritisaderivativeritisdesignateassuchoninitiatecognitiofrinancidiabilitieat FVTPlaremeasuredtfairvalue
andnetgainsandlossesincludingnyinteresexpensearerecogniseith Consolidatestatemerdf ProfitndLoss Otheffinancial
liabilities amibsequently measwatmortised cassingheefective interastethodntereseéxpensandforeigrexchanggains
andlossesare recogniseth ConsolidateStatemendf Profitand Loss.Anygainor losson derecognitios alsorecognisedh
Consolidat&tatememifProfiand_oss.

Derecognition

Afinancidlabilitys derecognisethertheobligationndetheliabilitys dischargeor cancelledrexpiredWheranexistindinancial
liabilitys replacetyanothefromthesamdendepnsubstantialfjiferentermsprthetermsfanexistingiabilityaresubstantially
modifiedsuchanexchangermodificatidatreate@sthederecognitiaitheorigindiabilitandtherecognitioofa newliabilityThe
diferencentherespectivearryingmountisrecognisedtheConsolidat&tatememtfProfiand_oss.

Offsetting

Financiassetandfinancidlabilitieareofsetandthenetamounis presentedhtheConsolidatettatemerntfAssetandLiabilities
whenandonlywhentheGrougurrentlitasalegallyenforceabléghtosetoff theamountanditintendgithetosettléhenonanet
basiortorealis¢heasseandsettleheliabilitgimultaneously

Impairment
Impairmendfnon-financisssets

TheGroup'son-financiasset®thethannventorieenddeferrethxassetsarereviewedteactreportindatetodeterminehether
therdsanyindicatioofimpairmerifanysuchndicatioexiststhertheasset'secoverablmourisestimated.

Forimpairmetestingassetshatdonotgeneratendependenashinflowsiregroupetbgethentoacash-generatingit CGUEach
CGUepresenthesmallesjroupfassetshatgeneratesashinflowshatarelargelyndependenfthecashinflowsfotheasset®r
CGUs.

TherecoverabEmounbfa CGUsthehighepfitsvalugnuseanditsfairvaludesscostdosell Valueinuseisbasentheestimated
futurecashlowsdiscountemtheipresentaluaisingapre-taxliiscountatethatreflectsurrentnarkeassessmentsthetimevalue
ofmonewndheriskspecifitotheCGU

The Grouptorporate assdisg., office buildfiog providingupport tearious CGUG) nogenerate independessh inflowso T
determinenpairmenfacorporatassetiecoverablmounsdeterminddrtheCGUsowhictlihecorporatassebelongs.

AnimpairmeidssisrecogniseifthecarryingmountdfanassebrCGlUexceed#sestimatetecoverabEmounimpairmeifissis
recogniseidtheConsolidat&tatememfProfiandLossImpairmeiissecognisedrespeadfaCGUsallocatetirstoreducehe
carryingmountfanygoodwillllocatetbtheCGUandthertoreducehecarryingmounteftheotheiasset®ftheCGUorgroumf
CGUspnaproratabasis.

AnimpairmeltdssnrespeabfassetsorwhicimpairmeitisshasbeerrecognizedprioperiodgheGroupeviewstreportindate
whethetherasanyindicatiothathelosshasdecreasedrnolongeexistsAnimpairmeiisssreversedtheréhasbeerachangén
theestimategsedodetermintherecoverablEmountSuchareversasmadenlytotheextenthatheasset'sarryingmoundoes
notexceedhecarryingmounthatwoulchavebeendetermineaetof depreciatioor amortizatioif,noimpairmemdsshadbeen
recognized.

h
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Inventories

Inventorieshiclcompriseawmaterialsyork-in-progreéisishedoodsstock-in-tradgackingnaterialsndstoresandsparesire
carriedtthelowepfcosbrnetrealisablealue.

Cosbfinventoriesompriseslicostofpurchaseostofconversioandothecostsncurrethbringintheinventorigstheipresent
locatiomndconditiorCosbfinventoriesthetharfinishegoodandwork-in-progressjetermineshtheweightedveragéasis.
Cosbffinishedoodsindwork-in-progressludethecosofmaterialdetermineshtheweightedverageasisandalsancludean
appropriagortionfallocableverheads.

Netrealisablgalueis theestimatedellingoricein theordinargourseof businesdessthe estimatedostsof completioandthe

estimatedostiecessapmakehesaleThenetrealisablealueofwork-in-progressleterminedithreferencethesellingrices
ofrelatedinishegroductsawmaterialandothesuppliebeldoruseintheproductiooffinisheg@roductarenotwritteowrbelow
costexcepin casesvheramaterigbriceshavedecline@ndit is estimatethatthecostofthefinisheghroductsvillexceedheimet

realisablealue.

Thecomparisarfcostindnetrealisabiealuésmadenanitem-by-itebasis.
Cashandcashequivalents

Cash and cash equivalents comprise cash antamkkand (including imprest) and short-termndipasitsiginal maturity of
threemonthsrlesswhiclaresubjedbaninsignificanskofchangesvalue.

Provisionsindcontingentiabilities

AprovisioisrecognizatlasaresulbfapaseventtheGroufpasapresenegabrconstructivabligatiotihattanbeestimatexkliably
anditis probabléhatanoutflovofeconomibenefitsvillberequiredo settletheobligatiorif theefectofthetimevalueofmoneys
materiaprovisiorsredetermindulydiscountirtheexpecteflitureastlowsatapre-taxatethatreflectsurreninarkeassessments
ofthetimevaluefmonewandherisksspecifitotheliabilithVhereliscountingusedtheincreasamtheprovisioduetothepassagef
timdsrecognizeakafinanceost.

Theamountecognizeasa provisioisthebestestimateftheconsideratiorquiretb settlehepresensdbligatioatreportindate,
taking intaccount thesks andncertainties surrounttiegobligatiowhen somar albf theeconomic benefiggjuired teettle a
provisioareexpectetbberecovereflomathirdpartythereceivablisrecognizeasanassetfitisvirtuallgertaithatreimbursement
wilbereceivedndheamoumfthereceivablearbemeasurectliably

Contingefiabilitiearedisclosedherther@sapossiblebligatioarisingronpaseventsheexistencefwhictwillbeconfirmednly

bytheoccurrenaarnon-occurrenconeormoraincertaifutureeventsotwhollyvithirthecontrabftheGrouprapresendbligation
thatarisesronpasteventsvheratiseithenotprobabléhatanoutflovefresourcewillberequiretb settleheobligatioarareliable
estimateftheamountannabemade.

Revenueecognition

TheincoméronSuitFiledAccountandNon-PerformiAgsetsQverdueompensatianteresbndebenturarerecogniseshreceipt
basis.

Incomefroonetimesettlememtf Deposit/Bon@isndeHardshiRoutejs creditetb P&LA/casandwhertheoptionsavailedbythe
Deposit/Bottbldeduringheyear

Otherrevenuesrerecognizebasedon the natureof activitywhenconsideratiocen be reasonablyneasure@ndthereexists
reasonableertaintgfitsrecovery

Dividenoshcomésrecognizedtheyeatinwhichiherightoreceivésestablished.
Employebenefits
Short-teremployekenefits

Short-termmmployebenefibbligationsremeasurednanundiscountdmhsisandareexpensedstherelatedgervices providedd
liabilitysrecognisefdrtheamoungxpectetbbepaide.g. undeshort-termashonusiftheGroughasapresenegabrconstructive
obligatiotopaythisamourdsaresulbfpasservicgrovidetdytheemploye@andheamountfobligatiocarnbeestimatetliably

Definedctontributiorplans

Adefinedontributiguianisa post-employmdmenefiplanundewhictanentitypaydixedcontributioristoa separatentityandwill
have no legat constructive ghliion to pdyrther amounts. The Group nsgkesfied montleigntributions towards Gowenrhm
administergmovideritind Obligatiorfercontributiongdefinedontributigiansrecogniseasanemployekenefiexpensethe
ConsolidateStatemendf Profitand Lossin the periodsduringwhichthe relatedservicesare renderedy employeesRrepaid
contributiorserecogniseakanassetotheextenthatacashefunarareductioimfuturgpaymentsavailable.
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Definedenefiplans

Adefinedenefiplanis a post-employmédignefiplanothethana definedontributiguian TheGroup'gratuitpenefischemés a

definetbenefiplanTheGroup'setobligatiomrespecbfdefinethenefiplands calculatebyestimatindneamoundffuturéenefit
thatemployedsaveearnednthecurrenandprioperiodsiiscountinpatamounanddeductinthefairvalueofanyplanassetsThe
calculatioofdefinethenefibbligatioisperformeannuallpyaqualifiedctuarysingheprojectednitcredimethod.

Remeasurementtthe netdefinedenefitiabilitywhichcomprisactuariajainsandlossesthereturnon planassetgexcluding
interestarerecogniseth othercomprehensiviecomeTheGroupleterminethenetinteresexpens€incomednthenetdefined
benefit liability (asset) for the peapglging the discount rate used to mbasdedined benefit obligation at the begfitiméng
annugbperiodothethen-neadefinetenefiiabilityassettakingntoaccourdnychangemthenetdefinethenefiiabilityassetjluring
theperiodisaresulbfcontributiomndbenefipaymentdletinteresexpensandotheexpenserelatedodefinedenefiplansare
recognisadprofibrloss.

Whernhebenefitefaplararechangedrwheraplanscurtailedheresultinghang@nbenefithatrelatesopasservic€ passervice
costor'pastervicgain'prthegainorlossoncurtailmers recognisednmediately profibrloss TheGroupecognisegainsand
losse®onthesettlememtfadefinethenefiplanwherthesettlemericcurs.

Other long-term employee benefits

Theemployeesancarnforwardportiomftheunutilisedccruedompensatedhsenceandutilisenfutureservic@eriodsrreceive
caslcompensatialuringerviceronterminatiosfemploymergincehecompensatedsencedonotfallduewhollyvithiriwelve
monthsftetheendoftheperiodnwhicttheemployeegndetherelatedervicandarealsonotexpectetbbeutilisedvhollyvithin
twelvenonthgftetheendofsuclhperiodthebenefisclassifiedsalong-terramployekenefifTheGroup'setobligatiomrespeabf
long-terramployebkenefitethetharnpost-employmémnefitsstheamoundffuturédoenefithatemployedsavesarnedhreturrior
theirservicen thecurrenandpriorperiodsthatbenefits discountetb determinis presenvalue Theobligatiois measuretlya
qualified actuary using the pedjeait credit method. Remeasurgamenbr losses are recaghis profit or lassthe period in
whichiheyarise.

Finance costs

FinanceostxonsisbfinteresandothercostghatanentityncursnconnectioniththeborrowingffundsFinanceostlsancludes
exchangeiferenceso theextenregardeds anadjustmerib thefinanceosts Financeoststhataredirecthattributabl the
constructiamrproductioordevelopmeafaqualifyingssetairecapitalizeaisparofthecosbfthatassetQualifyingssetareassets
thainecessaritpkeasubstantigeriodftimeogetreadyortheiintendedseorsaleAllothefinanceostsareexpenseititheperiod
inwhictiheyoccur

Investmeimcomearneanthetemporaiyvestmermtfspecifiborrowingsendingheirexpenditukenqualifyingssetésdeducted
fronthefinanceostzligibléorcapitalizatioAnydiferencbetweetheproceed@ebftransactiorostsandtheredempticamount
is recogniseih the ConsolidateStatemerdf ProfiandLossoverthe periodbf theborrowingssingtheefectivanteresmethod.
Ancillargostsncurrethconnectioniththearrangemeatborrowingeeamortisedvetheperio@fsuchborrowings.
Interesexpensesrecognisedsingheefectiventeresimethodlhe'efectivénterestateistheratethatexactlyliscountsstimated
futureashpaymentsrreceiptthrougkheexpectelifeofthefinanciahstrumeno:

-thegrosgarryingmountfthefinanciassetor
-theamortisecbsbfthefinancidiability
Incomeax

Incoméaxexpenseomprisesurrenanddeferrethx Itisrecogniseid Consolidate®tatemermfProfiandLosexceptotheextent
thaitrelatesoabusinessombinatioatitemsecognisedirectljnequityprinOCI.

i) Currentax
Currentaxcomprisetheexpectethxpayabl®rreceivablenthetaxabléncomerlossfortheyearandanyadjustmertb thetax
payablerreceivablerespectfpreviougearsTheamounofcurrentaxpayablerreceivablisthebesestimatefthetaxamount
expectetb be paidor receiveafterconsideringncertaintielatedoincomeaxesijf any Itis measuredsingaxratesenactear
substantivedynactetlythereportindateCurrertaxassetsindiabilitieareofseonlyif,theGroup:

hasalegallgnforceabléghtosetoftherecogniseaimountgndntendgithetosettleonanetbasisprtorealiséheasseaindsettle
theliabilitgimultaneously

i) Deferredax

Deferrethxisrecognisedrespeabftaxabledeductibleemporanjiferencebetweethecarryingmountefassetandiabilitiefor
financialeportingurposeandtheamountasedortaxatiopurposePeferrethxisalsorecogniseidrespecdfcarriedorwardax
lossesindtaxcredits.
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Deferrethxisnotrecognisefor:

- taxabledeductibleemporargliferencesarisingntheinitiarecognitioof assetr liabilitiegh a transactiothatis nota business
combinatiandhatfectseitheaccountingortaxablerofibriossatthetimeofthetransaction;

-taxabledeductiblemporanjiferencearisingntheinitiatecognitiasfgoodwill/

Deferrethxasset¢DA)includMinimurAlternatéax(MA)paidnaccordanceiththelncome-takct, 196 Jprevaleninindiawhich
islikelytogivefutureeconomisenefitgrthefornofavailabiliyfsetof againduturencomeaxiability

Deferrethxassetarerecognisefdrunusedaxlossesynusedaxcredit@andtaxabledeductiblemporangiferencesotheextent

thatit is probable¢hatfuturetaxableprofitswillbe availabl@gainstvhichtheycanbe used.Unrecognisetkferredaxassetsare
reassessedat eachreportingateandrecognisetb theextenthatit hasbecomerobabléhatfuturgaxablerofitsvillbeavailable
againsivhichiheycanbeusedDeferrethxismeasuredtthetaxrateghatareexpectetbapplyotheperiodvhertheassetsrealised

or the liability is settled, based on the laws that have beersehsizetivety enacted by the reporting date. The measurement o
deferrethxreflectthetaxconsequencésatwouldolloviromthemanneinwhicliheGrougxpectstthereportindatetorecoveor
settlehecarryingmountfitsassetandiabilities.

Deferrethxassetandiabilitieareofseonlyif,theGroup:
Operatindeases

Assets acquired uniéases other thinance leases alassified as opengtleases. Paymemtade under operalieases are
generallyecogniseid profibrlossonastraight-lineasioverthetermoftheleasaunlessuchpaymentarestructuretbincreasen
linewithexpectedenerahflatiotocompensafterthelessor'sxpectenhflationagosincreases.

Leaséncentiva®ceivedrerecogniseakanintegrgbarofthetotaleaseexpensevetheternofthelease.
Segmenteporting

Thecompanig primarilgngageththebusinessffinanciactivitieandmanagedsoneentityforitsvariousctivitiesTherasonly
one'businessegmentind'geographicségmentindthereforehesegmerinformaticesrequiredylndAS108snotprovidedy
thecompany

Earningpershare

Basi®arningpersharescomputebydividinghenetprofifortheperioattributabtetheequitghareholdeodtheHoldin@€ompany
by the weightedveragenumbeof equitysharesoutstandinduringthe period Theweightecveragenumbeof equityshares
outstandinduringheperiocandforall periodpresented adjustedoreventssuchasbonussharesptheithantheconversioof
potentiaquitghareshathaveehangethenumbeofequitgharesutstandingithouhcorrespondirghang@resources.

Forthepurposefcalculatindilutectarningpersharethenetprofifortheperiodttributabke equityshareholdeendtheweighted
averagaumbeonfsharesutstandirduringheperiodsadjustetbrtheefectofalldilutiv@otentiaquitghares.

Measuremeriffairvalues

Anumbeoftheaccountingoliciesanddisclosuregquireneasuremeatfairvaluesforbothfinanciandnonfinanciaksetsand
liabilitiedrairvaluesrecategorisadtodiferentevelsnafairvaluehierarchigasentheinputaisednthevaluatiotechniquess
follows:

Level:quotegricegunadjustetactivenarketforidenticalssetsrliabilities.
LeveR:inputothethanquotegricesncludedh Levell thatareobservablrtheassebrliabilityeithedirectlyi.e.aspricespr
indirectlfi.e derivedronprices).
LeveB:input$ortheasseorliabilityhatarenotbhasednobservablaarkedatgunobservakitguts).

TheGrouphasanestablishecbntroframewonwithrespectothemeasuremeatfairvalues. This inclu@ggmanceeanthathas
overallesponsibilityroverseeirglsignificafidirvalueneasuremeniscludingeveBfairvalues.

Thefinancéeanregularlyeviewsignificaninobservahigputsandvaluatioadjustmentthirdpartyinformatiasusedomeasure
faivaluestherthefinancéeamassessetheevidencebtainettonthethirdoartiesosupporheconclusiahathesevaluationmeet
therequirementdindAS includinthelevelnthefairvaluénierarchinwhichihevaluationshouldbeclassified.

When measuritige faivalue oan assedr aliabilitytheGroup usesbservable markietta asar agossible. the inputased to
measuréhefairvalueof anassetr a liabilityfallintodiferenievelsof thefairvaluehierarchyhenthefairvaluemeasuremerg
categoriseaditsentiretinthesamdevebfthefaivaluéierarchgsthelowestevelnputhaissignificandtheentiraneasurement.

TheGroupecognisesansferbetweetevelofthefairvaluenierarchgttheendofthereportingeriodiuringvhictthechangéas
occurredrurtheinformatioaboutthe assumptionsiadein measuringpir valuesusedin preparinghis Consolidateinancial
Informatidsincludeththerespectiveotes.
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Notes to the financial statements for the year ended March 31, 2022

> " in lakhs
Note No. 4 Property, Plant & Equipment
Property plant and equipment Property plant and equipment on lease
- TOTAL
Particulars Ofic:u}:sgel;:;e & OD:[}?:::/E}:}?SIZ Plant & Machinery | Motar Vehicles | Gas Cylinders Furniture
COST
At 1st April 2020 67.13 5.70 587.41 5.11 3.20 9.37 677.92
Additions 0.96 0.96
Disposal -0.75 -4.15 -4.90
Impairment Los -0.79 -0.79
At 31st March 2021 66.55 1.55 587.41 511 3.20 9.37 673.19
Additions 2.40 2.40
Disposal -0.16 -0.47 -0.63
Asset trfd. heldfo sale -50.38 -0.45 -50.83
At 31st March 2022 18.41 0.63 587.41 5.11 3.20 9.37 624.13
DEPRECIATION -
At 31st March 2020 51.61 5.15 587.41 5.11 3.20 9.37 661.85
Depreciation 1.32 0.06 1.38
Disposal -0.59 -3.94 -4.53
Impairment Loss -0.75 -0.75
Lease Terminal Adj. -
At 31st March 2021 51.59 1.27 587.41 511 3.20 9.37 657.95
Depreciation expense 1.70 0.06
Disposal -0.12 -0.45
Impairment Loss -47.74 -0.43
At 31st March 2022 5.43 0.45 587.41 5.11 3.20 9.37 610.96
Net Block -
| At 31st March 2021 ] 14.96 | 0.28]] 0] ol o] ol 15.24 |
| At 31st March 2022 || 12.98] 0.18]| 0] 0] 0] o]l 13.16|
Note: 5: Intangible Assets
Particulars Computer Software Total
Cost
As A 31 March 2020 0.17 0.17
Additions 0.19 0.19
Disposal - -
As at 31 Mach 2021 0.36 0.36
Additions - -
Disposal - -
As at 31 Mach 2022 0.36 0.36
Depreciation an d Amortisation
As A 31 March 2020 0.16 0.16
Additions 0.04 0.04
Disposal - -
As at 31 Mach 2021 0.20 0.20
Additions 0.06 0.06
Disposal -
As at 31 Mach 2022 0.26 0.26
Net Block
At 31 March 2021 0.15 0.15
At 31 March 2022 (] 0.09 | 0.09

No Rvaliatio ofPrgery, Plant and Ejuipnen ha been a@rriel ou duingtheyea
TheConpary donothae ary Béam prgery, wiereanyproeedng las keeninitatedor gndng @airst tle Conpany fo hddinganyBemmiprogrty
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NOTES FORMINGRT OF BALANCE SHEESTON 31-03-2022

" inlakhs
Particulars Marci31,2022| Marct31,2021
6. InvestmenProperties
Grosscarryingamount
Openinbalance 323.89 323.89
Addition - -
Disposal - -
Closingbalance 323.89 323.89
Depreciatioandimpairment
Openinbalance 46.93 45.10
Depreciation 1.83 1.83
Closinghalance 48.76 46.93
Netblock 275.14 276.97
Description of Item off Carrying ¥lue Title Deed in Property held since Reason for not
Property (In Rupees) the name of which date being held in the
name of the company
Land - at Chanthar of * 318.30 Vittal Pai 18-Jun-1961 Not able to assess
Brahmavar Document due to
dispute on rights
Land -at Matapady of ° 10,052.90 Joseph Lobo 21-06-1963 Property Not
Brahmavar Transferred due to
NonAvailablity of
original Document
Building - Shop No. 8 & 922,30,432.00{# Antonio Joao 24-05-1995 Shop No.9 still not reigstered
Ground Floor Commefce Fortunato Fernandes due to misplace of documents #
House Miranda Roa
Margao, Goa

#Valueof™ 22,30,43rshopNo8andd TitleDeefShogNo8isheldnthenameofcompangndTitledeedfShogfNo9 has
beemisplaceaindhecompanigintheprocessfgettinghedocuments.
* None of thiétle Deed Holder is a Promoter director or relative/ of promoter/director or employee of promoter/gdirector

Particulars March 31, 2022March 31, 2021

7. Non Current Investments

A Investmenin Equityintruments
AlnvestmerihAssociates
UnquotedEquityShareskairvaluethroughP &L

5693028urlo.imitedhare®fRs.10/each 21,687.89 22,137.04
5899WManipabpringttd SharesfRs.100/each - -
895000 anipdiomé-inancetd SharesfRs.10/each 466.38 394.89
UnquotedEquityShareofSubsidiaries:

Unquotedatcost

502510MaharashtfpedsseManagmefto Ltd share®fRs.10/each - -
81000&Idoradmvestmeno (P)Ltd share®fRs.10/each - -
179995Manipalrimsoistate&PropertidBvtLtd sharesfRs.10/each - -

Total 22,154.27 22,531.93
LessDimunitianthevalueflnvestment - -
Total::::: 22,154.27 22,531.93
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" in lakhs
Particulars March 31, 2022 March 31, 2021
B Otheldnvestments
QuotedEquityShares
FairvalueThroughProfitandLoss
1500@PY15000)ndieCementEapitakFinancetdEquitBharesfRs 10/eactullypaidip 0.00 0.00
2500@PY25000parekiPlatinurhtdEquitpsharesfRs.10/-eacHullypaidup 0.00 0.00
200000ltad imitegharesfRs.1/-each 248.90 200.37
22000ATAPoweCompanlimitedhares®fRs.1/-each 52.55 22.70
1931MHDF®ank _td SharesfRs.1/-each 283.85 288.40
UnquotedEquityShares
Others
FairvaluethroughOCI
4,00,00Canar&teeLimiteEquitghare®fRs10/each 107.24 89.80
16000CDSLtdshare®fRs.10/each 2.08 2.77
3000 enerdhvestmestCommerci@lorporatidrtd share®fRs. 10/ each 3.46 3.49
20005hamradithalCo-operatiBank td.sharesfRs.25/each 9.69 9.34
35200ManipaViotor¢P)Ltd SharesfRs.10/each - 20.00
400(MPLEnterprisdgd.SharesfRs.10/each 1.57 1.47
75000BhoomAutomobiléP)Ltd share®fRs.10/each - 75.00
5843d/angallmvestmentsd SharesfRs.10/each 428.46 428.46
36368/anipdRajmahddotel$ td SharesfRs.10/each 18.26 20.25
Investmenin Governmerdr TrustSecuritiegatamortisedost) -
6yealNationgaving€ertificatatcost - 0.14
Investmenin Debenturesr Bonds
Unquotedebenturegatamortiseaost)
75Q1ayRapidRolletimite®ebenturexfRs.1000/each - 7.50
1,156.06 1,169.71
LessDemunitidnthevalueflnvestment - 102.50
Total::::: 1,156.06 1,067.21
Aggregatdookvalueofquotednvestments 511.48 269.45
Marketvalueofquotednvestments 585.29 511.48
Aggregatamounbfunquotednvestments 570.77 658.23
Aggregatamounbfimpairmeninvalueofinvestments - 102.50
8. OthemMNon-Currerfinanciahssets
Securitpeposit 10.00 10.00
OtheReceivablgéonsideredood 7.65 23.65
Total::::: 17.65 33.65
9. OtherTaxAssets Noncurrent
Advanctncomedxandl DS NetofProvision 418.51 415.06
MA Credit 41.67 42.72
Total::::: 460.18 457.79
10. OtheAssetNonCurrent
Advanctorpurchasefproperty 201.72 201.72
OtheReceivables 1.86 1.86
Securitpeposit 2.38 2.38
LessDimunitiontheValueofinvestment -68.58 -68.58
Total::::: 137.38 137.38
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Trade Payable ageing schedule: as on 31-03-2022

" in lakhs
Particulars March 31,202 | March 31, 2021

11. Inventory

(\aluedtthelowewraluefcosbrrealisablealue)

Stock-inféde Decre®ebts 13.29 13.29

Stock-infade 0.02 0.02

Total::::: 13.31 13.31
12. Currentnvestments

Investmenin MutuaFunds:

QuotednvestmentsFairvalueThroughProfitandLoss(FVTPL)

54001.2BranklimdigEquitydybridFund Growth) 93.20 82.14

91762.7 26nitofUTHFlexcapfundRegulaPlanDiv) 152.69 135.98

650nitofUTHMastershafRegulaPlan(Div) 2.76 2.45

Total::::: 248.65 220.57

Aggregateook/aluefquotedhvestments 220.57 130.64

Marketaluefquotedhvestments 248.64 220.57
13. TradereceivablesCurrent

Unsecured;onsideredjood

Tradaeceivable®uegxceedingixMonths 19.73 18.34

Tradeeceivablesthers - -

SubTotal 19.73 18.34

Particulars

Outstanding for following period from due date of payment

Considered good

Less thap6 Month tg L L Total
1-2 yearg2-3 year
6 Monthk 1 Year y yearsMore than 3 years
(i) Undisputddade Receivables - ) 19.73 - - - 19.73

(ii) Undisput@dade Receivables - )
which have significant increase in credit risk

(iii) Undisput@dade Receivables -
Credit Impaired

(iv) Disputelftade Receivables -
Considered Good

(v) Disputeftade Receivables - which
have significant increase in credit risk

(vi) Disputertade Receivables -
Credit Impaired
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" in lakhs
Trade Payable ageing schedule: as on 31-03-2021
Particulars Outstanding for following period from due date of payment
Less thah6 Month td B L Total
1-2 yearg2-3 year
6 Months 1 Year yi yearsMore than 3 years
0] Un_disputé'dade Receivables - ; 18.34 - - - 18.34
Considered good
(if) Undisputddade Receivables - ) ) ) ) ) )
which have significant increase in credit risk
(iii) Undisputdcade Receivables - ) ) ) ) ) )
Credit Impaired
(iv) Disputeltade Receivables -
Considered Good ) ) ) ) ) )
(v) Disputeftade Receivables - which
have significant increase in credit risk ) ) ) ) ) )
(vi) Disputetade Receivables - ) ) ) ) ) )
Credit Impaired
Particulars March 31,202 | March 31, 2021
14. Cashandcashequivalents
A. Cash & Cash Equivalents
Cash on hand 2.38 1.92
Balances with Banks 62.17 73.06
Deposits with maturity less than 3 months 430.08 469.54
Stamps in hand 0.04 0.02
Stock of Stationery on hand at cost 0.39 0.46
Total ::::: 495.06 545.01
15. Other Financidsset
Current
OtheAdvances 0.56 0.56
Others Receivable 589.34 592.25
Others Deposite 13.07, 13.07
Demand Loans 775.17 880.84
Staf Demand Loan 0.79 0.75
Inpuflax Credit on GST 4.66 2.4
Bills Discounted 85.59 89.59
Interest accrued but not due 0.01 0.00
Interest accrued on Investments 2.53 5.38
Bank Deposit with Maturity Less than 12 months 935.79 678.79
Less: Provision for doubtful receivables -1,442.8¢ -1,556.19
Total ::::: 964.63 707.44
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" in lakhs
Loans &dvances to Promoters etc
2021-2022 2020-21
Amount of loan Percentage to theAmount of loan oPercentage to the
Type of Borrower or advance in the total Loans and advance in the total Loans an

ol
nature of loan Advances inthe nature of loan Advances in the
outstanding nature of loans  outstanding  nature of loans

Promoter -Mangala Investment Ltd., 60.89 5% 60.89 5%

Promoter - ficfient Management Services Pvt Li73.14 13% 173.14 13%

Less: 100% Provision for doubtful receivables234.03 ) 234.03 .
Net Impact 0.00 0.00

Director Nil - Nil -

KMPs Nil - Nil -

#All the Loans are repayable on Demand
Above Loans Made when the company was a NBFC and its Certificate Of Registration Cancelled by RBI on 13th June 2002, and 100
made in the books on above loans.

Particulars March 31,2022 | March 31, 2021

16. OtherAsset

Current

Deferred Revenue Expenses 0.14 1.81

Total ::::: 014 1.81
17.Equity Share Capital

(i)Authorised Capital:

3,00,00,000 March 31, 2022 (April 01, 2021: 30,000,000) Equity Shares of Rs, 10/- eaci3,000.0( 3,000.00

1,00,00,000 March 31,2022 (April 01,2021,1,00,00,000) Preference Shares of|Rs. 10/- d3600.0( 1,000.00

Total ::::: 4,000.0( 4,000.00

(i) Issued, Subscribed and Paid-up Capital (Fully Paid-up):

14,091,896 Equity Shares of Rs. 10/- each fully Cafiéd;Qpl(B96 Equity Shares|of 1409.14 1409.19

Rs. 10/- each

Add: Forfieted Shares 2.59 2.59

Total ::::: 1,41.78 1,41.78

Terms / rights attached to shares

Theequitysharedavea parvalueof Rs10pershareEachshareholdeiseligibldoronevotepereachshareheld.The
dividengroposehytheBoarafDirectorsssubjediotheapprovalftheshareholdenstheensuindnnuaGeneradiieeting,
excepinthecaseofinterindividendntheevenofliquidatiortheequityshareholdeeseeligibléo receiveheremaining
assetsof the company(aftelustributioof all preferentismountsncludingpaymento the preferencehareholder)
proporticitheishareholding.

(i) Details of shares in the Company held by each shareholder holding

Equity Shares March 31, 2022 March 31, 2021
No. of Shares % No. of Shares %
M/s Manipal Holdings (P) Ltd 2488875 17.66% 2488875 17.66%
Mrs Jaya S Pai 1627365 11.55% 1627365 11.55%
M/s Chitrakala Imkade & Business Fin. Ltd. 906297 6.43% 906297 6.43%
M/s Manipal Metropolis Builders (P) Ltd. 1888364 13.40% 1888364 13.40%
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" in lakhs

Particulars Mach 31 02| March 31, 2021

(iv)Reconciliation of Number of Shares Outstanding at the beginning and at the end of the reporting perigds

Equity Shares March 31, 2022 March 31, 2021
No. of Shares Amount No. of Shares Amount
At the beginning of the year 14091896 1,409.19 14091896 1,409.19
Changes during the year - - - -
At the end of the year 14091896 1409.19 14091896 1,409.19
(v) Details of forfeited shares and amount originally paid - up
Equity Shares March 31, 2022 March 31, 2021
No. of Shares Amount No. of Shares Amount
Equity Shares of 10 Each 58204 2.59 58204 2.59
(vi) Share holding of Promoters
Promoter name No of shares Percentage of Percentage of
Total Shares Change during
the year
Manipal Metropolis Builders Pvt Ltd 1,890,150 13.41 -
Mangala Investments Limited 670000 4.75 -
Manipal Holdings Private Limited 2,488,875 17.66 -
General Investmémnid Commercial Corporation Ltd 38059 0.27 -
Chitrakala Investm#naide & Business Finance Ltd 906297 6.43 -
Eficient Management Services (P) Ltd. 400 0.00 -
Tonse Sudhakar Pau€fee Anantfirust) 388060 2.75 -
Tonse Sudhakar Pai 3138 0.02 -
Jaya S Pai 1627365 11.55 -
Tonse Sudhakar Paugtee Trust Foundation) 393195 2.79 -
Sheela Pai 265184 1.88 -
Varada S Prabhu 562 0.00 -
T Satish U Pai 120 0 -
Manipal Home Finance Limited 141700 1.01 -
Total Shares Held By Promoters: 8813105 61.53
Particulars Mach31 22| March 31, 2021
18. Other Equity
a. Securities Premium
At the beginning of the year 998.14 998.14
Increase/(decrease) during the year - -
As at end of year 998.14 998.14
b. Capital Reserve
At the beginning of the year 78.13 78.13
Increase/(decrease) during the year - -
At the end of the year 78.13 78.13
c. Capital Redemption Reserve
At the beginning of the year 176.35 176.35
Increase/(decrease) during the year - -
At the end of the year 176.35 176.35
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For the year ending 31st March 2022

" in lakhs
Particulars March 31, 2022| March 31, 2021
d. Special Reserve - [Pursuant to RBI (AmendAwni)997]
At the beginning of the year 159.52 159.52
Increase/(decrease) during the year - -
At the end of the year 159.52 159.52
e. Other Reserves
i) General Reserve
At the beginning of the year 331.20 331.20
Increase/(decrease) during the year - -
As at end of year 331.20 331.20
i) Retained Earnings
At the beginning of the year 2,206.17 -1,165.64
Add/(Less): Re-statement of Other Comprehensive Income - -
Profit / (loss) for the year 134.2¢ 3,371.76
Amount aviliable for apporoprations 2,340.37 2,206.12
Less Appropration - -
Less : Negative Minority Interest - -
Balance at the End of the year 2,340.37 2,206.12
iif) Other Compransive Income
Balance as per Last balance Sheet 9,527.74 9523.68
Add/(Less): Re-statement of Other Comprehensive Income - -
Transfer from Statement of Profit and Loss 15.58 4.06
Deduction During the year - -
As at end of year 9,543.37 9,527.74
iv) Capital Reserve / (Goodwill on Consolidation)
Total Other Reserves 12,214.84 12,065.06
Total Other Equity 13,626.98 13,477.20
19.Trade Payables
Total outstanding dues of creditors other than micro and small enterpr|ses - -
Others 32.45 28.36
Total :::: 32.45 28.36

Particulars Outstanding for following period from due date of payment
Unbilled| Less than Year 1-2 years2-3 years M;;i;?g d Total
(i) MSME - - - - - -
(i) Others - 26.68 417 | 1.60 - 32.45
(iii) Disputed dues - MSME - - - - - -
(iv) Disputed dues -Others } } R B } }
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* inlakhs
For the year ending 31st March 2021
Particulars Outstanding for following period from due date of payment
. More than Total
Unbilled| Less than Year 1-2 yeais2-3 years "5 years
(i) MSME - - - - - -
(i) Others - 27.96 - 0.40 - 28.36
(iii) Disputed dues - MSME - - - - - -
(iv) Disputed dues -Others i} . - - - -
Particulars March 31,2022 | March 31, 2021
20.0ther Financial liabilities - Current
Secured
200 13.5% Redeemable Cumulative Preference shares of Rs. 10/- each 0.20 0.20
Unpaid Creditors being outstanding Bonds/Deposits with interest 2,816.0d 2,981.67
Deposit / Bonds with interest less than Rs. 5000/-* 65.00 67.60
Delayed period interest on deposit 1,700.87 1,825.71
(Secured by first charge anfl®@ncial assets, book debts & receivables
Unsecured
Inter Corporate Deposits 561.81 561.81
Rent Security Deposit 28.18 29.95
TDS for Payments made 2021-2022 1.33 0.48
Lease Security Deposits 438.78 438.78
Liabilities for Expenses 14.74 13.03
Other Payable 1.64 1.71
Gratuity payable 2.79 2.36
OtheAdvances 0.04 0.20
Advances for sale of property 2.25 0.40
Expenses /Gratuity Exp. Payable 24.90 30.15
Amount Received Pending Before Court 1 647.25 570.77
Total :::: 6,305.79 6,524.82
1AsPertheordersof DistrictCourtD.KMangalurueleasedRs.5,70,76,528/19.03.2028Isoreceiveds.76,48,47 1én
20.1.202 anexcessamountfteradjustmento Ep31/2007asapartpaymentn Ep222/2014By challangingthis Other
Partyhasfiled Special eavePitition4004202 Ibeforethe SupremeCourtof Indiaandthe Companyas alsofiledcaveat
Theordemaygoeithemway asthereis uncertainitypfIncomenotrecognisedn thecurrentPeriod.
20 (a)Redeemable Cumulative Preference shares
316,200 14% Redeemable Cumulative Preference shares of Rs. 10/- each 31.62 31.62
31.62 31.62
Particulars March 31, 2022 March 31, 2021
No. of Shares Amount No. of Shares Amount
14% Preference share 3,16,200 31.62 3,16,200 31.62
Redeemable Cumulative Preference Shares shall be redeemable after expiry of 5 years from tfdeatieanésliopnent.
entitledorpreferentiaightoverdividen@beforeheequitysharenoldersjttheratel4%whichstobeproposedytheBoardf
Directorsindsubjecto approvabf shareholdeiis the ensuingannuafenerameetinghowevethe sharesare Cumulative
PreferencgharendtherefortheShareholdesseentitledocarryorwarthedividendfayeartothefortrcomingear/sncase
thesames notdeclaredh a year Intheevenbfliquidatiosuchshareholdeereeligibléo receivehefacevaluealongwith
cumulativdividen¢aftedistributioofallpreferentiamount)eforeéhedistributianfassetsotheequitgharéolderdncasehe

120 MRACL 78" Annual Report 2021-22



Maha Rashtra Apex

soes Corporation Limited

* inlakhs
Particulars March 31,2022 | March 31, 2021
assetarenotsuficientocoveupthefacevaluethenthesamewillbedistributeithproportiototheirshareholdinfthesurplus
availablaftedistributioofallpreferentiamount.
20(b) Advancéreceivedor Saleof Property 1,273.37 1,273.37
Compangnteredhtoanagreemero sellwithKurlorLimite@ndKurlorEnterpriskimitedforthesaleofNonagriculturéland
measuring33centsincludin@ CABuildingvith3 FloorstotaBuilt-upreaabout. 714%Bq.Ftsituateth 76,Badagubetiiliage,
Udupat surveyNo102/16P216P3,9,12As pertheagreedermsPurchaseagreedo releasehefundsoutof thebalance
purchaspricdothevendoasandvhemequiretbrthepaymerdfcompanidmbilitiemthedeposioldersThisassetlongvith
other assets is earmarked to sheupayment of deposit liabilitregmationed in GB/2003The sale and registration of the
sameénfavouofthepurchaséssubjedbauctiobiddingndKarnatakidighCourf\pproval.
Total(20+20(a320(b) 7,610.77 7,829.82
21.0theliabilitiesCurrent
Otheliabilities 7.51 11.02
Total:::: 7.51 11.02
22.REVENUEROMDPERAIONS
Income from Hire Purchase, Lease, Lodvankes 151.34 93.18
Lodging Business 12.54 14.62
Supervision Charges Received 225.36 198.78
Total 389.24 306.57
23.0THER INCOME
Interest Income
On Bank Deposits 51.05 58.41
On Others 7.23 81.79
Rent 3.00 3.00
Service Charges 0.12 0.13
Income from House Property 20.48 17.18
Dividend Income on long term Investments 120.75 4.05
Interest Remission from Bonds/Deposits 125.04 55.01
Profit/loss on Salé\esets 0.07 0.n
Sale of scrap papers - 0.01
Fair value gain on financial instruments at fair value through profit or loss 101.87 331.96
Miscellaneous Receipts 8.20 1.77
Total 437.81 553.43
24.EMPLOYEE BENEFITS EXPENSE
Salaries, ®ges and Bonus 218.32 185.78
Retainership Fees 13.02 10.76
Contribution to Provident and Other Funds 27.52 22.49
Gratuity Expenses 0.82 8.81
Staf Welfare Expenses 5.84 3.04
Total 265.52 230.88
25.FINANCE COST
Deposit Interest cost - -
Interest on Incoifax 1.65 3.04
Total 1.65 3.04
26.DEPRECTAONANDAMORTISAON
Depreciation on tangible fixed assets 3.65 3.25
Total 3.65 3.25
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* inlakhs
Particulars March 31,2022| March 31, 2021
27.0THER EXPENSES
Electricity Expenses 1.42 1.38
Rent 15.69 15.57
Taxes and Licence 1.28 1.40
GSTPaid 5.99 3.63
Filing Fees 0.31 0.20
Insurance 0.31 0.31
Repairs and Maintenance
Buildings 8.62 9.55
Other Repairs & Maintenance 1.16 0.97
\ehicle Maintenance 0.65 0.54
Computers and other Service Charges 2.48 3.03
Advertisement Charges 1.77 1.92
Printing and Stationery 0.81 0.66
Postage arilephones 0.80 0.67
Newspapers, Books & Periodicals 0.02 0.04
Travelling Expenditure 3.35 2.23
Legal & Professional Charges 37.81 21.63
Consultancy & OtAérisory Services 10.92 4.49
Directors - Sitting Fees 0.40 0.42
Payment tauditor as
i)Audit Fees 4.47 4.45
if) Company Law Matters - 0.25
i) Tax Matters 0.46 0.45
iv) Other Matters 1.12 0.95
Reimbursement of Recovery Expenses 0.58 0.63
Miscellaneous Expenses 8.88 8.26
Commission Expenses on Recoveries 0.03 0.20
Bank Charges 0.30 0.14
Total 109.62 83.98
28.Exceptional Items
Exceptional Income:
Reversal of WIProvision 113.31 168.42
Reversal of Provision for DiminuatandroVInvestment 102.50
Bad Debts Recovered 5.26 8.57
Excess Gratuity Provision Reversal 5.25
226.32 176.99
Exceptional Expenses:
Bad Debts fiten df - 52.15
Impairment Loss - 0.04
Other Depositriten d¢f - 0.12
Provision for Doubtful Receivables - 1.86
Investment Mten df 102.64
102.64 54.16
Exceptional Expenses/ (Income) 123.68 122.83

29.Earnings per Share (EPS)

Basi&PSamountarecalculateblydividingheprofifortheyeaattributableequityholderbytheweightedveragaumber

ofEquitgharesutstandirduringheyear

DilutedEPSamountarecalculatelydividingheprofigttributabl®equitiholderbytheweightedveragaumbeofEquity
sharesutstandirgduringheperiod/yealugheweightedveragaumbeofEquitghareshatwvouldeissueadnconversiot
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" in lakhs

ofallthedilutiveotentid quitgharetoEquitghares.
The following reflects the income and share data used in the basic and diluted EPS computations:

Particulars March 31, 2022 | March 31, 2021
Nominalafue of Equity Shares (Rs. Per Share) 10 10
Total number of equity shares outstanding at the beginning of the period 1,40,91,896  1,40,91,896
Total number of equity shares outstanding at the end of period 1,40,91,896  1,40,91,896
Weighted average number of equity shares at the end of period 1,40,91,896 1,40,91,896
Profit / (Loss) for the period(Rs.) 1,34,19,879 33,71,76,826
Basic and Diluted Earnings per share not annualized (Rs.) 0.95 23.93

30.Details of dues to micro and small enterprises as per MRiV|2D06
TherearenoMicrcandSmalEnterprisess definedn theMicreandSmalEnterpriseBevelopmeAct,2006to whonthe
Compangwesduesonaccoundfprincipaamountogethewithinteresandaccordinglyoadditionalisclosurdsavebeen
made. The above information regardingndiSroall Enterpribas been determiriedhe extestch parties hasen

identifiednthebasiofinformaticavailableititheCompany
31.Fair \Alues
The carrying values of financials instruments of the Company are reasonable and approximations of fair vd
Particulars Carrying amount Fair \dlue
March 31, 2022March 31, 2021 | March 31, 2022Vlarch 31, 2021
Financial assets
Financial assets measured at amortised cost
Loans - - - -
Other Financkdsets 964.64 707.44 964.64 707.44
Trade receivable 19.73 18.34 19.73 18.34
Assets classified as held for sale 35.06 32.40 35.06 32.40
Cash and cash equivalents 495.06 545.01 495.06 545.01
Total financial assets carried at amortised copt 1,514.49 1,303.19 1,514.49 1,303.19
Financial assets measured at fair value through
Statement of Profit and Loss
Investments (quoted) 732.05 400.08 833.94 732.05
Investments (unquoted)* 658.23 658.23 570.77 555.73
Financial assets measured at fair value
through statement of Profit & Loss 1,390.28 1,058.31 1,404.70 1,287.78
*Note : Does not Include Investriessiciate
Financial liabilities
Financial liabilities measured at amortised cost
Borrowings - - - -
Trade payables 32.45 28.36 32.45 28.36
Other financial liabilities 7610.77 7829.82 7610.77 7829.82
Total Financial liabilities measured at amortised cost 7643.22 7858.18 7643.22 7858.18

The Management assessed that carrying amount of Loans, Cash and Cash Equival@aide Bayablessnd
Other Financk$sets& Liabilities are reasonable estimates of thleie Fair V

lues.
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32. Related Partyrdnsaction
Relationship Related Parties

Directors are interested: Polo Queen Industrial Fintech Ltd
Sirar Dhotre Solar (P) Ltd.

Sirar Solar Energies (P) Ltd.
Innovative Foam Ltd

Sevalal Solar (P) Ltd

Integrated Risk Corymplications (P) Ltd
Fikkarechnologies (P) Ltd

03 Infotech (P) Limited

Alpasara Finvest CAdvisory (P) Ltd
MaharashtipexAsset Management Co. Lid.
Kurlon Ltd.
Acqudusines€onsultingTradingP)Ltd.
LongViileslechnologgolutio@PGP)Ltd.
MPL3\gritecRrojecP)Ltd

KeyManagemeRersonnel MrAspNarimaKatgara

Mr J M Panday

Mr S.R Gowda

Mr K Prakash Shetty (upto 30.07.2021)
Mr Gev Framroze Engineer (from 30.07.2021)
Mr SS Kamath (Up to 30.07.2021)

Holding Company Maha Rashtfgex Corporation Ltd.,

Subsidiary MaharashtrpexAsset Management Co. Ltd.
Manipal Crimson Estates & Properties Pvt. Ltd.
El'Dorado Investments Pvt. Ltd.

Associate Kurlon Ltd.
Manipal Home finance Ltd.
Manipal Springs Ltd.

Related Partyrdnsactions Details

1. Loans anAdvance given and Recovered : *inlakhs
Transaction &lue Outstanding alue
Name of the party
2022 2021 2022 2021
MaharashtrpexAsset Management Company| Ltd., 0.50 0.48 (116.95) (117.45)
Sirar Dhotre Solar (P) Ltd. - - - 4.87
Manipal Springs Ltd., (4.00) (2.00) 494 .47 498.47
2.Advance Received for Purchase of Property
Transaction &lue Outstanding Balance
Name of the party 2022 2021 2022 2021
Kurlon Ltd. - - 2,077.24 2,077.24
Kurlon Ltd. - 1.02 1,273.37 1,272.37
3.Dividend Received
N £ th . Transaction &lue Outstanding dlue
ame otfhe pary 2022 2021 2022 2021
Kurlon Ltd. 13.86 1 - - -
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4.Remuneration to Managing Director

" in lakhs

Name of the party

Transaction &lue

2022

2021

Outstanding &lue

2022

2021

Sri Aspi Nariman Katgara

3.65

3.65 0.65

0.65

4.Remuneration to CFO

Name of the party

Transaction ®ue

202

2021

Outstanding alue

2022

2021

Sri J M Panday

0.07

0.80 0.07

0.14

5.Rent Paid

Name of the party

Transaction &lue

Outstanding Alue

2022 2021 2022 2021
Eldorado Investment Company Pvt Ltd 1.50 1.50 - -
Manipal Crimson Estates & Properties Pvt Ltd 1.50 1.50 - -

6. Rent Paid ikdvance

Name of the party

Transaction ®ue

Outstanding Alue

2022 2021 2022 2021
Eldorado Investment Company Pvt Ltd - 0.80 - 0.80
Manipal Crimson Estates & Properties Pvt Ltd - 0.80 - 0.80

33 As pethe Schema CompromisadArrangementtbe holdingpmpany sanctiormdtheéHigh Coudf Karnatakander

sectiorB91to 3940f the CompanieAct,1956videits orderdatedd8.10.2004ndfiledwiththe Registraof Companies,
Karnatakan 15.12.2004yhichis theefectivadate theholdinggompanhasnotcarriecon anybusinessf non-banking
financialompangluringheyeaexceptecoveriesfadvancedonanearlieyearandepaymenfliabilities.
Allthelnstallmentsspertheschemdavefallerdueon15thSeptemb&00%nd15thJune2009andaggregatshortallin
repaymenispertheschemepto31.03.2022amoutaiRs 4581.8lakhs.

34 Thougltheholdingompanigincurringpssesince200landitssubstantidlindsareblockedh non-performingssetsthe

accountsavebeerpreparedngoingoncerbasisasithasstartedmplementinigeschemsanctionealytheHighCourof
Karnatakandthemanagemeisioftheviewthathecompanwilbeabletorecoveitsduefrommosbftheborrowers/debtors
andmonitoefectivelthedeficiinoperations.

35 ThePropertgtJaiBharatindustridstateJalahalCampgRoadYashanthp@angaloneadetouttoKurlohtd Thigproperty

wasauctionebdytheKarnatakidighcourbn20/04/201®4/sKurlo.tdwasthehighesbiddeandtheCourpermittethento
paytheauctiormpriceininstallmentsideletterdatedb/4/20181/sKurlorLtdrequestethecompanforwaiveofrentfrom
1/4/2018viewofsubstantiglaymerndfpurchaspricgforwhictthecompangigreedConformatiaisalespendingeofre
theHighCourbf KarnatakaConsideratidReceiveds © 3300.0Qakhsputof whichamounteceivedromKurloritd. is
* 2,077.2kakhandbalance 1,222.76akhfReceivettomitssubsidiatgurlorfEnterprisetd, Thecompanigwaitingor
theauctiobiddeM/sKurlom.td.folnitiatéheregistratiqorocess.

36 Contingentiabilities:

i) Noprovisiois madentheaccountforthedisputedalegaxliabilitpmountingRs.17.54akhfortheAssessmeivear
1995-961996-9@stheappediledoytheCompanigpendindisposal.

if) No Provision is madé\foears of Cumulative Fixed Divider8l f&&12001 to maturity date for redeanpoionts to
Rs.17.1¥khs.
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37 Deferredax
TheholdingompanlgasnotaccounteDeferre@axAssetesultinfromaccumulatddssesindexcesslepreciatiariaimed
iniIncome-takecausefuncertaintyfavailabilityfsuficienfuturgaxabléincomeDeferrethxliabilityepresenthatofthe
Subsidiaries.

38 Significanaccountingudgementsgstimatesndassumptions
The preparatiohthecompang’financigtatements requireanagementnuake judgemengstimates argsumptions
thataffectthe reportecdmount®f revenuesxpensesassetsandliabilitiesandthe accompanyirdjsclosuregndthe
disclosurefcontingeriabilitiedJncertaingboutheseassumptiorendestimatesouldresulin outcomethatrequire
materia@djustmentdthecarryingmountfassetsrliabilitieafectednfuturgeriods.

Judgements

IntheprocessfapplyintheCompangaccountingoliciesnanagemehasmadehefollowingudgementshicthavehe
mossignificamfectontheamountsecognisddthefinanciatatements:

Operatingeasecommitmentsaslessor

TheCompanlyasenterethtdease®nitspropertgortfoliofheCompanyasdeterminetiase@nanevaluatiooftheterms
and condition$ thearrangements, sushthdease termot constitutiagmajopart othe economlite othe commercial
property arttie faivalue othe assethat itetains athe significarisks andewards afwnership tiese propertiaad
account®rthecontractasoperatinigases.

Estimatesindassumptions

Thekeyassumptiormncerninthefutureandothelkeysource®festimationncertainigtthereportingate thathavea
significamiskofcausingmateriaddjustmendthecarryingmountsfassetsandiabilitiesithirthenextfinanciatearare
describelelowTheCompanyasedtsassumptiommdestimatesnparameteesvailablehernthefinancia@tatementsere
preparedxistingircumstancasdassumptioraboututuredevelopmentspwevemaychangeluetomarkethangesr
circumstancesisinghatarebeyondhecontrobftheCompanyuchchangesrereflecteith theassumptionsherthey
occur

Impairmendfnon-financishssets

Impairmeeistsvherthecarryingaluefanassebrcastgeneratingnitexceedgsrecoverabimountyhichisthehigher
ofitsfairvaludesscostofdisposandtsvaluenuse Thefaivaludesscostofdisposalalculatiosbasenavailabldata
frombindingaledransactionspnductedtarmslengthforsimilaasset®robservablmarkepricedessncrementabsts
fordisposingftheassetThevaluénusecalculatiosbasednaDCHnodelThecasHlowsarederivedronthebudgeforthe
nexfiveyearanddonotincludeestructuriragtivitiethatheGroupsnotyetcommittetorsignificarfiituréenvestmentiat
willenhancéheasses performanedtheCGlbeingestedT herecoverabkamounis sensitiveothediscountateusedor
theDCHmodehswellastheexpectetiitureeash-inflovendthegrowthateusedorextrapolatignurposed.hesestimates
aremostelevartogoodwiindotheintangiblesithndefinitesefulivegsecognisdaytheCompany

Taxes

Taxexpenseomprisesfcurrenanddeferretax.Currenincomeaxismeasuredttheamounéxpectetbbepaidothetax
authoritieimaccordancgiththelncom@axAct, 196 1Deferrethcoméaxegeflectsheimpacoftimingliferencebetween
taxablencomandoccountinigcomeriginatinduringhecurrenyeaandeversalftimingliferencesfearlieyears.
Deferred tdg measurdohsed othe taxates anthe taxaws enacteat substantivedpacted dahe balancgheet date.
Deferrethxassetanddeferredaxliabilitieareofset,if legallyenforceabléghtexistdo set-dfcurrentaxassetagainst
currentaxiabilitieandthedeferrethxassetainddeferrethxiabilitieselatedothetaxenincoméeviedysamegoverning
taxatiotawsDeferrethxassetarerecogniseshlytotheextenthatherdsreasonableertaintihatsuficienfuturdaxable
incomavilbeavailablagainsivhictsuctdeferrethxasseteanberealisednsituationshereheCompaniyasunabsorbed
depreciatioor carryforwardaxlossesall deferredaxassetsarerecognizednlyif thereis virtuaktertaintgupportety
convincingvidencthatheycarberealizedgainsuturéaxabl@rofits.
AteacltbalancsheetlateheCompange-assessesrecogniselkferrethxassetslitrecognisasmrecognisetferrethx
assetsotheextenthatthasbecomeeasonabbertainhatuficienfutureéaxabléncomevillbeavailablagainsivhiclsuch
deferrethxassetgarberealisedrvirtuallgertaiasthecasemaybe.

Thecarryingmounofdeferredaxassetsarereviewedteachbalancesheetate TheCompanwrites-dowthecarrying
amount af deferrethx asseb theextent that isno longereasonably certainvirtuallgertain, athe casenay bethat

suficienfutureaxablincomevilbeavailablagainstvhictdeferrethxassetanberealisedAnysuchwrite-dowisreversed
totheextenthattbecomeseasonabbertaimrvirtuallgertainasthecasemaybe thatsuficienfuturéaxabléncomevillbe

available.

h
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Minimuralternativiax(MA')creditsrecognisegisanassebnlywherandtotheextentherdsconvincingvidencéhathe
CompanyillpayincoméaxhighetharthatcomputedndeMAT, duringheperiodhatMAT ispermittetbbesetof undethe
IncomedxAct,1961(specifiederiod)lntheyearinwhichtheMA' credibecomesligibléoberecognisedsanassein
accordanaogiththerecommendatiorentaineththeguidanceoteissuedythelnstitutef ChartereAccountantfindia
(ICAlthesaidassetis createdbywayofa creditotheStatemertfprofiendlossandshowrasMA credientitlementhe
Compankeviewshesameateachbalancsheetlateandwritedowrthecarryingmountf MAT credientitlemenib the
extenthereis nolongerconvincingvidencéo theefectthatthe CompanwillpayincomeaxhighethanMAT duringhe
specifiegear

Definedenefiplans(gratuitypenefits)

Thecostof the definedenefigratuityplanandthe presentalueof the gratuityobligatioare determinedsingactuarial
valuationg®\nactuarialaluatiomvolvesnakinyariougssumptiorteatmaydiferfromactuatievelopmenitsthefuture.
Thesénclud¢hedeterminatiafthediscourratefuturesalaryncreaseandmortalitsates.
TheparametenossubjediochangésthediscourrateIndeterminirteappropriatiscourrateforplanperateshindia,
themanagemebnsidertheinterestatesof governmeittondsin currenciesonsistenwiththe currenciesf thepost-
employmehgenefibbligation.
ThemortalityateisbasednpubliclpvailableortalitiablesThosenortalittablesendochangenlyatintervahresponse
todemographibanges-utursalaryncreaseandgratuitincreasearebasednexpectefliturenflationates.

2021-22 2020-21 Varianc€%) Reasorforvariance
39 1. Current Ratio
Curren@issets / Current Liabilities excluding 0.14 0.09 57.58% During the year
current maturities of LargaBorrowings) Deposit in Bank

exceeding 12 Months
is more compared to
last year

2. Debt Equity Ratio

Total Debt / Shareholders Equity NotApplicable  NotApplicable - -

3. Debt Service Coverage Ratio
Earnings before Interest, Depreciation NotApplicable NotApplicable - -
andTax / Interest + Principal

4. Return on Equity

Net Profits after taxes — Preference Dividend 0.95 23.93 -96.02% One ofTheAssoicate

(if any) Merage ShareholdeEquity profit Not considered
upto 31st March 2022

5. Inventory turnover ratio

Cost of goods sold OR sales@ge

Inventory NotApplicable  NotApplicable - -

6.Tade receivables turnover ratio
Net Credit Salewvéhagdccounts NotApplicable  NotApplicable - -
Receivable

7. Tade payables turnover ratio
Net Credit Purchasestagdrade NotApplicable  NotApplicable - -
Payables

8. Net Capitalifhover Ratio
Operating Revenueatkihg Capital -0.04% -0.03% 32.73% Due to recovery in
(CurrenAsset - Current Liabilities) suit filed demand loan

9. Net Profit Ratio

Net ProfifterTax (After Exceptional Item) / 0.34% 11.00% -96.87% One ofheAssoicate

Value of Operating Revenue profit Not considered
upt to 31st March 2022
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2021-22 2020-21Variance (%) Reason for variance

10. Return on Capital Employed

EBITAverage Capital Employeed 0.03% 0.06% -44.92% Decrease in fair value
gain in financial
instruments - quoted
shares

11. Return on Investment

Income generated from investharage

investment 0.01% 0.02% -34.46% Decrease in fair value
gain in financial
instruments - quoted
shares

40.0theiRegulatorynformation

()The Group holds all the title deeds of immovable property in its name except DiSulobed G\Water Investment
Properties.

(iDuringheyeartheCompanyasnotrevaluedsPropertylan&Equipmen{gcludinBighbfUseAsset).
(iii) DurintpeyeaiCompanlyasnotrevalueilsintangiblEropertylan& Equipmen{gicludinBighofUseAsset).

(iv)Thecompanigasnosuchransactiomhichsnotrecordeththebook®faccountsathasbeersurrenderedrdiscloseds
incomealuringhe ar i the axassesmeninder thincomeaxAct, 196{suchas,searclor sirveyor anyotherelevant
provisioofthelncom@axAct,1961).

(v)Duringhe yeatheCompanyasnotgiveranyloangothePromoterfirectorKMPsndhe Related Parties either
severallgrjointlywithanyothepersorhowevdroansidvanceihearlieyeardalanceutsandinfigr which00%Provision
MadenthoséalanceareDisclosedndeNoteNo:15

(vi)TherareNoCapitahorkirProgress

(vii)TherareNolntangiblésseundebevelopment.
(viil)TheGrouploesiothaveanyBenanpropertyvheranyproceedingas beelinitiatecbr pendinggainsthe Groupfor
holdingnyBenanproperty

(ix)GroufhasNotavaile@nyloarfromBank

(x)TheGroups notdeclaredswilfudefaulteoyanybankorfinancidhstitutionrothetender HoweveRBIlhascancelled
CertificatefRegistratiomithefecfroml 3thJune2002.

(xi)AspertheinformaticavailablevititheCompanitdoeshothaveanykindoftransactiofrelatiomvithCompaniesruck-6f
undefSectio48oftheCompaniesct 2013rSectioB600ftheCompaniesct, 195 oweveduringheyeaiCompaniyas
Written ofnvestment ghares witBhoomautomobiles (BP{d. Manipdotars (Rtd., an@ebenture day RapiRoller
Limited.

(xii) The Groujpes ndbave anghargs orsatsfactioithereof, whidsyetto beregisteredith RO®eyond thstatutory
period.

(xiii) (Aburing thgear compaimas noadvanced éwaned dnvested funds anyther person(@) entity(iesjpcluding
foreigentitie§intermediariegititheunderstanditigathelntermediashall:

a)directlprindirectlendorinvesinothepersonsrentitiegdentifiethanymannewhatsoevéryoronbehalbfthecompany
(UltimatBeneficiaries)

b)providanyguarantesgcuritgrtheliketooronbehalbftheUltimatBeneficiaries.

(xiiiYB)Duringheyearcompankiasnotreceivednyfundrromanyperson()rentity(iesipcludinépreigrentitie§Funding
Partyyvititheunderstandigghetheecordethwritingrotherwisehathecompanghall:

(a)directlprindirectliendorinvesinothepersonsrentitiegdentifiethanymannewhatsoevéryoronbehalbftheFunding
PartyUltimatBeneficiaries)
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(b)providanyguarantesgecuritgrthelikeonbehalbftheUltimatBeneficiaries.
(xiv)Thecompangasotrade@rinvestethCryptaurrencgr\VirtuaCurrencgiuringheyear

41 Eventsafterthereportingperiod
Therésnosubsequeptenaftereportingeriodorreportable.

42.Previougearcomparatives
Previougear'sigurefavebeerregrouped/reclassifiglderevaerecessarjoconfornocurrenyearclassification.

As per our report of even date For and on behalf of the Board of Directors of
For MAIX & MAIX Maha Rashtrpex Corporation Limited
Charteredccountants S
ICAI Firm Registration Number: 0019%%%?;5"8{:6'2?;?”&
Din: 06946494 K B Shetty
Chairman

Ravi Prasad K Din: 01451944

Partner Vidya Mananjay More
Membership Number: 228348 Director .

Din: 06904529 Jyothi V B

Director

Place: Udupi Din: 07133349
Date: 30-05-2022 Yazdin Jimmy Mistry

Director

Din: 07897995 J M Panday

Company Secretary/CFO

Place:Bengaluru
Date: 30-05-2022
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