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NOTICE

NOTICE IBEREBGIVEN THATHE 77 ANNUAGENERAMEETINGF THE MEMBERS MAHRASHTRAPEX
CORPORAON.IMITEillbeheldbnTuesdaps8’ Septembg2021at 11.00am(IST}hroughwo-wayideocConferencing
('VC'acilitprotheaudiwvisuammeang OA/M'Yotransadhefollowingusinesses:

ORDINARBUSINESS:

1. ToreceivesonsideandadoptheStandalonendConsolidatedliditedFinancigdtatemeriortheyearende® ' March,
202kogethewititheReportsftheBoarafDirectorandAuditorthereon.

2. ToappoimtdirectoinplaceofSriManjunatianoha8ingi{DIN-0111861wharetirebyrotatiomndoeingeligiblepfers
himseforre-appointment.

SPECIABUSINESS:

3. Appointment of Miz¥in Jimmy MistffpIN: 07897995) ddan-Executive Director oftirapanyo consider and, if
thoughfit,topasghefollowingesolutioasanOrdinariResolution:

“RESOWVEDTHA YazdindimmyistryDIN0789799%yhowasappointedsanAdditiondirectofNon-Executivea)
theCompanyithefectiron20" Octobe202MytheBoardfDirectorandwhoholdoficeuptahedateoftheensuring
AnnuaGeneraMeetingftheCompanin termsof Sectiol 61(1pftheCompanies A2013('the Actjncludingny

statutorynodification(gjre-enactmentflereofandtheArticle®fAssociatioof theCompanyutwhais eligibldor

appointmeandnrespeabfwhontheCompanyasreceivednoticenwritingromaMembeundeSectiod 60(1pfthe

Actproposingiscandidatur@rtheoficeof a Directobe andis herebyappointedsa Non-Executiirectoof the

Companiiabldoretiréoyrotation.”

4. AppointmeafMr GevFramrozEnginegiDIN0686191BasaNon-Executii@rectooftheCompanio consideasndjf

thoughfit,topasghefollowingesolutioasanOrdinariResolution:

“RESOVEDTHA Mr GevFramroz&nginee(DIN:06861913 whowasappointeds an AdditionaDirectofNon-
ExecutiveyftheCompanyithefectfrom2d” Octobe202ytheBoarfDirectorandwhaholdficeuptathedateof
theensurind\nnuaGeneraMeetingf the Companin termsof Sectiorl61(1)pfthe Companieact,2013('theAct’)
[includingnystatutorgnodification(@)re-enactment(bereofindtheArticlesfAssociatiosftheCompanputwhas
eligibléorappointmeandinrespecbfwhontheCompankasreceived noticénwritingroma MembeundeSection
160(1dftheActproposingiscandidatufertheoficeofaDirectgbeandsherebyappointedsaNon-Executi@rector
oftheCompaniiableoretiréyrotation.”

5. Approvdbrmaterialelategbartytransactiorio consideand jf thoughtfit,to passhefollowingesolutioasanOrdinary

Resolution:

“RESOVEDTHA approvadfshareholdet®andis herebyrantedorthebelowmentionecklategartytransaction
underRegulatio@3 (4) of Securitieand Exchang®oardof India(ListingObligationandDisclosur®equirements)
RegulationgD15eadvithSectiod88fCompaniesct2013:

(a)Nameftherelategharty(s) M/KurlohimitedndV/SKURLOENTERPRISEMITED

(b)Nameofthedirectoorkeymanagerigersonnelhasrelatedfany SriAspNarimaKatgaresrivazdindimmymlistry
&MrJamsheellinodanday

(c)NaturefrelationshipssociateompangndAssociatespectively

(d)Naturefthecontraatrarrangementsgreemendselimmoveabfgopertpfthecompaniye. Nonagriculturband
measuring33centsincludin CABuildingviti3 FloorstotaBuilt-upreaaboull 71495 q.Ftsituateth 76,Badagubettu
MillageUdupatsurveNo102/16P216P3,9,12

(e)Monetaryaluefthecontraatrarrangemenfs.35,00,00,000/-
(HMateridermandparticulamsithecontraatrarrangements:

i. ThePurchasdrasasondatepaidotheVendoasumof * 1160.02akhsandtheVendoacknowledgésereceipof
thesame.

(i) ThePurchasenasagreedo releaseheremainingonsideratiasf© 2339.98akhswithirtheperiodf next36
months.

(iiiyThepurchasalsoagreesorelease¢hefundutofthebalanc@urchaspricegothevendoasandwherrequired
forthepaymertftheiliabilitie®thedeposiholdersThesaideleaseffundsnaybedondlirectlpythepurchaser
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bytheAssociatenbehalbfthepurchaser

(iv)Thevendohastoexecut¢heRegdSaledeednrespecbfthebelovmentionegropertinfavounfthepurchaser
onreceipbfentiresaleconsideratiaf’ 35,00,00,00QRupeethirtyfivecroresnly)

(v) All the expensesequiredor the registratioof the saledeed,suchas stampduty registratiochargesand
documentatifeeshaveaobebornéythepurchaser

(vi)ThevendoshalbelivethepeacefulacanprocessionftheSchedulBropertinhispossessidanthepurchaset
thetimeofthecompletiaofithepurchase.

(vii)lfamarketablileisnotmadeoutorthepropertisfoundobesubjectoanyotheencumbrancesttachments
charge®rotherclaimordemandstherthantheonementionedupraand/orequireghermissioto dealwiththe
propertfrontheHighCourtsnotobtainethenpurchasasatlibertyorescindhisagreememindthevendoshalin
thatevenandondemandythepurchaseefundhesaidearnestnoneyvithinteresat10%perannunandshalpayto
thepurchasexthecostofsearcheandnvestigationgthevendorstleandcospfthisagreemeiaisbetweeparties.

(viii) Ifthevendofailsorneglectsocompletthesaleafterthetitiebeingnadeutasaforesaidrotherwistcarryout
anyoneormoreftheobligationsnhispariorotherwiseequiredylawthepurchasdreingeadyandwillingoperform
thisAgreemeiidrsaleandhaveandhavehesaledeednhisfavoushalbeatlibertyoenforcspecifiperformance
agreementyinstitutiooflegaproceedings athisoptiomaysuethevendoatthecosbfthevendar

(ix)TheSchedulpropertpranyportiorthereois notefecteyanyNoticeor SchemeftheMuncipaligranyother
PubliduthoritgrBodyCorporatéffoundobesoefectedeforeahecompletionfthesalethenitshalbeoptionadn
thepartofthepurchasdorescindhisAgreemerindinthateventhevendoshalrefundhemoneyothepurchaser
withinteresat10%perannuarandallthecosts.

(x)Thaincaseofanydisput¢éhatmayarisebetweethevendoandthepurchaseénrespecoftherightsandiabilities
arisingutofthisagreemerthereofissuesnaybereferredo thesoleArbitrataappointetythepartiesvithmutual
agreementheArbitratashalcondudhearbitratiowiththeprovisionsfArbitratioandConciliatiolct,1996orany

Statutorfxmendmentisereofl heawardjiverbytheArbitrat@halbefinabndbindingntheparties.

NOTES:
e-\btingSystem-ForRemote-votingande-votingduringAGM.

1.

Asyouareawareinviewofthesituatioarisinglueto COVID-1§lobapandemithegeneramneetingsfthecompanies
shall beonducted ger theyuidelines issuedtbg Ministry 6brporatafairs (MCAjde CirculaoN14/2026ated
April8, 2020 CirculaNo.17/2028atedApril13,2020andCirculaNo.20/202@atedViay05,2020.Theforthcoming
AGM/EGMillthusbeheldthrouglvideaconferenciny C)or otheraudiovisuameangOA/M). HenceMembersan
attendndparticipatatheensuindGM/EGihrough/C/OXM.

PursuarnbtheprovisionsfSectio 08oftheCompanieisct 201 FeadwvithRule20oftheCompanigdlanagemeand
AdministratioRules2014(asamendedindRegulatiod4 of SEBI(ListingObligation& Disclosur&equirements)
Regulatior®15asamendedandMCACirculardatedApril08,2020Aprill 3,2020andMay05,202¢heCompanig
providingacilityof remotes-votingo its Memberi respecofthebusinesso betransactedtthe AGM/EGMorthis
purpose, the Company has enterad exjoeement with Purva SharegistryR(iivdi&) Limited (Purva) for facilitating
votinghrouglelectronimeansastheauthorizee-\bting'igencyT hefacilitypfcastingotedyamembeusingemote
e-votingswelbsthee-votingystenonthedateoftheEGM/AGMilbeprovidetyPurva.

TheMembersanointheAGMntheVC/OXMmodel 5minutebeforandaftethescheduletimeofthecommencement
oftheMeetingyfollowintheprocedurmentioneiththeNoticeT hefacilitpfparticipatiattheAGMhrougiVC/OXM
willbemadeavailabléo atleastl000membersnfirstcomefirstserveasis ThiswillnotincluddargeShareholders
(ShareholdemIdin@%ormoreshareholdindromotersnstitutionévestordirectorkeyManageridersonnel,
the Chairpersonsf the AuditCommitted\ominatioand RemuneratioBommitteand StakeholdeRelationship
Committeduditoretc.whoareallowedo attendhe EGM/AGMithoutestrictionnaccounoffirstcomefirstserved
basis.

TheattendanceftheMemberattendingheAGMhroughy C/OXMwillbe countedorthepurposefascertaininte
quorumndeBectiod03oftheCompaniesct2013.

Pursuantio MCACirculaNo.14/202@ated Apr@8,2020, thefacilityto appoinproxyto attencandcastvoteforthe
members i®t availabfer thinGM/EGM. Howevepursuance 8kection12 andection13 othe Companiést,
2013representativefthemembersuchasthePresidertdfindisortheGovernasfa Stateorbodycorporateanattend
theAGM/EGhrough/C/OXMandcastheivoteghrougle-voting.
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6. InlinewiththeMinistrpfCorporatafaird MCALIrculaNo.17/2020atedhprill 3,2020theNoticeallingheAGM/EGM
hasheeruploadednthewebsiteftheCompangtwwwmaharashtraapex.coheNoticeanalsdeaccesseftonthe
websites die Stockxchanges i.BSE Limiteghd Nation&tock ExchangéIndidimited atwwbseindia.com and
wwwnseindia.comaspectivelyhe AGNNotices alsodisseminatezhthewebsitef CDSL(agencyor providinghe
Remote-\btindacilitynde-votingystenduringheAGM.e https://evoting.purvashare.com.

7. TheAGNMhasbeerconvenethroughvVC/OXMincompliancgithapplicablprovisionsftheCompaniesct,2013ead
withMCACirculaNo.14/202@ated\priB,2020andMCACirculaNo0.17/202datedprill 3,2020andVICACirculaNo.
20/202@atediay05,2020.

8. IncontinuatiafthisMinistry'&eneraCirculaNo0.20/2020jated5thMay202andafterdueexaminatioithasbeen
decidedballoncompanieshos@GMsvereduetobeheldntheyear2020prbecomelueintheyear2021foconduct
theirAGMsnorbefore31.12.2021n accordanceiththerequiremenggovideih paragraphd3and4 oftheGeneral
CirculaNo020/2028sperMCAirculano.02/202tlatedanuaryt 3,2021.

THEINSTRUCTIONSF SHAREHOLDERSORREMOTEE-VOTIN@ND E-VOTIN®URINGAGMAND JOINING
MEETINGHROUGHC/ONMAREASUNDER:

(i) Thevotingeriodegin®nSaturdags' Septembg2021at9.00am(IST)andendsonMonda@7" Septembg2021at
5.0 m.DuringhisperioghareholderétheCompanyoldingharegithemphysicdbrmorindematerializéatmas
onthecut-dfdateof2 ' Septembg202Imaycastheivoteelectronicalljhee-votingnodulshalbedisabledyPurva
forvotinghereafter

(i) Shareholdevshchavealreadyotegriotothemeetingatenvouldhotbeentitletovoteatthemeetingenue.

(iii) PursuanbSEBCirculaNo.SEBI/HO/CFD/CMD/CIR/P/202(&409.12.2020ndeRegulatiofdofSecuritieand
ExchangBoaraflndigListingdbligatiorendDisclosur@equirementegulationg015listecentitiearerequiretb
provideemote-votindacilityoitsshareholderisrespeovfallshareholdergsolutionsloweveithasbeerobserved
thatheparticipatidoythepublimon-institutiorsllareholders/reshiareholdeisatanegligiblievel.

Currentyherearemultiple-votingervic@rovider€E SPsproviding-votingacilityolistecentitietnIndiaThisecessitates
registratioonvariouE SPeandmaintenanaémultipleseiDsandpasswordsytheshareholders.

Inordetoincreastheeficiencypfthevotingprrocesqursuartbapubliconsultatioithasbeerdecidetbenable-votingp
all the demataccountholders,by way of a single login credential through their demataccounts/websitesof
DepositoriedDepositoryarticipantsDemaaccountoldersvouldeabletocastheivotewithouhavingoregisteagain
withtheESPstherebynotonlyfacilitatingeamlessuthenticatidmitalscenhancingaseandconvenienadparticipatirige-
votingprocess.

(iv) IntermofSEBLirculamo.SEBI/HO/CFD/CMD/CIR/P/202{#2Decembed,2020ne-\btindacilitprovidedy
ListedCompaniemdividuahareholder®ldingecuritieimdemamodereallowedovotethrougtheitdemaaccount
maintainedithDepositoriesdDepositoarticipantShareholdeaseadvisetbupdatéheimobilemumbeandemail
Idintheidemaaccountsordetoaccesg-\otingacility

PursuartbaboveaidSEBCirculat.ogirmethoébre-\btingandoiningirtuameeting®rindividuashareholderkolding
securitiesn Dematmodeisgiverbelow:

Type of shareholders Login Method

1) UsersvhohaveoptedorCDSIEasi Easiestacilitycanlogirthrougttheir
existingselidandpasswordptionvillbemadevailableoreacte-\oting
pagewithouanyfurtheauthentication. TURLforusergologinto Easi/
Easiest arehttps://web.cdslindia.com/myeasi/home/login or visit
wwwedslindia.coandclickonLogiricorandselecNewSystenvlyeasi.

Individual Shareholdery After successful login the Easi / Easiest user will be able t@teg th¢ e-V

holding securities in optiorfor eligiblecompaniewherethe evotings in progresss perthe
Demat mode with informatigorovidetycompanynclickingheevotingptiontheusemill
CDSL beabletoseee-\btingpageofthee-\btingservicgrovideforcastingour

voteduringheremotees-\btingperiodor joiningvirtuaimeetingk voting
duringhe meetingAdditionallyhereis alsolinksprovidedo accesshe
systemof all e-\bting ServiceProviderd.e. CDSL/NSDL/KAR/Y /
LINKINTIME/PURsothatheusercanvisithee-\btingservic@roviders’
websitdirectly
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3)

4)

If theuseris notregisterefbr Easi/Easiesbptiorto registers available
athttps://web.cdslindia.com/myeasi/Registration/EasiRegistration

Alternativeltheuser cadirectly access\bting pagey providirigemat
AccountNumberand PAN No. from a e-\6ting link availableon

wwwedslindia.cohmmepage.The systenwill authenticattine userby

sendin@TPonregisterellobil&EmaiasrecordeththeDemagccount.
Aftersuccessfiduthenticationserwillbe ableto seethee-\otingoption
wheraheevotingsinprogresandalsacableodirectlaccesshesystenof

alle-\6tingServic®roviders

Individual Shareholderé)
holding securities in
demat mode with N§DL

2)

If youare alreadyregisteredor NSDLIDeASfacilitypleasevisitthe e-
Servicesvebsit@f NSDLOpenwvebbrowsebytypinghefollowing RL:
https://eservices.nsdl.&itineron a PersonaComputeor on a mobile.
Oncahehomepageofe-Servicaslaunchedliclonthe'Benefici@wner”
iconundefLogintvhichisavailablandefiDeASSectionAnewscreemvill
open.You willhaveto enteryourUserlD andPasswordiftersuccessful
authenticatioypuwillbeabletoseee-\btingservice<Cliclon“Acceste-
\Voting’undere-\btingservicesandyouwillbe ableto seee-\btingpage.
Clickoncompanyameor e-\btingserviceprovidenameandyouwillbe
redirectetbe-\btingervic@rovidawebsitéorcastingounvoteduringhe
remote-\btingeriodrjoiningirtuameetingvotingluringhemeeting.

IftheuseiisnotregisterefbriDeA%-Servicesptiortoregisteisavailable
athttps://eservices.nsdl.cé@electRegisteOnlingforIDeAS'Portabr
click athttps://eservices.nsdl.com/Seebr&lasDirectReg.j&it the
e-\btingwebsiteof NSDLOpenwvebbrowseby typinghefollowingRL:
https://wwewnoting.nsdl.coeitheona Personalomputesronamobile.
Oncehehomeageofe-\btingsystenislaunchedlickontheicort‘Login”
whichis availableinder Shareholder/MenilsarctionA newscreerwill
openYouwillhaveoenteoulUselD(i.e yousixteemligidemaaccount
numbeheldvitiNSDL)Password/OBRdaVerificatioBodeasshowron
thescreenAftersuccessfiduthenticatiopouwillbe redirectetb NSDL
Depositositewhereigoucanseee-\btingpageClickoncompangameor
e-\btingservicerovidenameandyouwillberedirectetbe-\btingservice
providewebsitdor casting/ourvoteduringheremotes-\btingperiodr
joiningirtuameetingvotingluringhemeeting.

Individual Shareholdlers
(holding securities in
demat mode) login
through their
Depository
Participants

You caralso loginsing théogin credentialByoudemat accouthirough
yourDepositorarticipamegisteredithNSDL/CDSbre-\btingfacility
AfteiSuccessflbginyouwillbeabletoseee-\btingoptionOnceyouclick
one-\otingoptionyouwillberedirectetbNSDL/CD3Depositorsiteafter
successflduthenticatiomjhereiryoucanseee-\btingfeatureClickon

compangamere-\btingservicgrovidenamendyowwilberedirectet

e-\otingservicgrovidewebsitdorcastingourvoteduringheremotee-

\otingperioarjoiningirtuameeting.votingluringhemeeting.

Importanhote:MemberghcareunableoretrievéJselD/PasswordreadvisetbuseForgeUseiDandForgePassword

optioravailablatabovementionegbsite.

Helpdeskor IndividuaShareholderkoldingsecuritiesn demaimodefor anytechnicalssuesrelatedo loginthrough

Depository.e.CDSlandNSDL
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0]
1)

3)

4)

5)

Logintype Helpdeskletails

Idividwual Shareholdes hdding | Members facing any technical

securitiesin Dematmode with | issuein logincan contactCDSL
CDSL helpdeskby sendin@ requesat
hepdeskevding@dsindacono

rcontacat022-23058738nd22-
23058542-43.

|I"di\l-ﬂ.l,.a| .SI'HIEI'DUHS hddng Members facing any technical

securitiesin Dematmode with | issuein logincan contactNSDL
NSDL helpdeskby sendin@ requesat

evoting@nsdl.coon call at toll
freeno.:18001020990and1800
224430

Login methddr e-dting angbining viual meetirfgr shareholdesther thamdividualhareholders holglinDemat
form&physicalhareholders.

The shareholders should log on to the e-voting website https://evoting.purvashare.com.
Cliclon“Shareholder/Memieotiule.

NowenteyoutseltD

a. ForCDSL16digitdeneficialp,

b. FoINSDL8CharactddPIDfollowety8DigitLlientD,

c. ShareholdehsldingharesnPhysicdtornshoul@ntefFolidNumberegisteredititheCompany

If you are holding shares in demat form and had loggedemotiogindia.comorvevating.nsdl.comand voted on
an earlier e-voting of any comitemyyour existing password is to be used.

If you are a first-time user follow the steps given below:

For Shareholders holding shares in Demat Form other than individual and Physical Form

EnteryourlOdigitalpha-numeriBANissuedyIncomedx Departmelifpplicablrboth
demashareholdeaswelbsphysicalhareholders)

1 ShareholdershohavenotupdatedheirPANwiththeCompany/DepositBayrticipargre
requestebusethesequenceumbesenbyCompany/RRorcontacdCompany/iR.

PAN

EntetheDividenBankDetail®rDateofBirth(indd/mm/yyygrmatasrecordethyouidemat
Dividend Bank | accountrinthecompansecordiordetologin.

Details OR Date| | |fpottthedetailsrenotrecordedittthedepositoryrcompanypleasentethemembeid/
of Birth folimumbeintheDividenBanldetail$ieldasmentioneidinstructiofv).

0]

(i)
(iii)
(iv)
v)

(Vi)

Afteenterinthesealetailappropriatetfickon“SUBMITab.
ShareholdehsldingharemphysicdbrnmwiltherdirectlyeactiheCompanselectioscreen.

Forshareholdemldingharesnphysicdbrmthedetaileanbeusednlyfore-votingntheresolutiorsntaineiththis
Notice.

CliclontheEVENTNOfortherelevariCompariyame®nwhiclyouchoos¢ovote.

Onthevotingrageyouwillsee’‘RESOLUTIADESCRIPTIOA&dagainsthesameheoptiorf YES/NO/ABSINfor
votingSelectheoptiory ESorNOorABSAINasdesiredl heoptiory ESmplieshatyouassentotheResolutionption
NOimplieshatyoudissentotheResolutioandoptiorABSAINimplieshatyouarenotvotingithefororagainstthe
Resolution.

Cliclonthe"NOTICEILELINKIfyouwvisttoviewtheNotice.

(vii) After selectinige resolutiopou havdecided teote onclick oiSUBMITA confirmatidyox wilbe displayetf.you

wishtoconfirngourvoteclickon“OK”elseochanggounoteclickon“CANCEIlEhdaccordingipodifyouwnote.
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(viii) Onceyod'CONFIRMbunoteontheresolutioypuwilihotbeallowetbmodifyourote.
(ix) FacilitjorNon-Individu&hareholdeasmidCustodiarsRemot®bting

| Non-Individuahareholder§.e. otherthanIndividualsfHUF NRI etc.) and Custodianare requiredo log on to
https://evoting.purvashareacahegistethemselvaesthe‘CustodiarddutuadFundimodule.

| A scannedcopy of the Registratiofrorm bearingthe stampand sign of the entity shouldbe emailedto
evoting@purvashare.com.

Aftereceivinthelogirdetails ComplianddsesshouldbecreatedisingheadmirogirandpasswordheCompliance
Usemwouldeableolinkheaccount($prwhichiheywisitovoteon.

| AscannedopyoftheBoardresolutioandPowebpfAttorneyPOAwhicttheyhavassuednfavouoftheCustodiari,
anyshouldeuploadeohPDFormainthesystenforthescrutinizéoveriffhesame.

| Alternatively Nbndividual shareholdeesrequired sendhe relevaioard Resolutidnithority lettetc. together
with attestexpecimen signatofeaheduly authorizeynatory wtewe authorizéd voteto theScrutinizer anal the
Compangttheemaibddressizzmracl.ho@manipal.¢designatezmaibddresbycompanyjftheyhaverotedrom
individuaab&notuploadesamenthePurva-votingystenforthescrutinizéoverifthesame.

INSTRUCTIOR®RSHAREHOLDERBTENDINGHEAGMIHROUGHC/ONM& E-VOTINGURINMEETINGRE
ASUNDER:

1. Theprocedurmrattendinmeeting.e-\otingonthedayoftheAGMisthesameastheinstructiomaentioneaboveor
Remote-voting.

2. ThelinkforVC/OXMto attendhemeetingvillbe availablevherehe EVENTNO.of Companwillbe displayedfter
successfldgiraspertheinstructiomaentioneabovdéorRemote-voting.

3. ShareholdemhohavevotedhrougiRemote-\btingwillbe eligibléo attendhemeetingHowevetheywillnotbe
eligibléovoteattheAGM.

4. ShareholdesseencouragddjointheMeetinthroughaptopsPadgorbetteexperience.

5.  FurtheshareholdevglberequiretballonCameranduselnternewitragoodspeedoavoidanydisturbanaturinghe
meeting.

6. PleasaotethatParticipantSonnectinfjomMobildevicesrTabletorthroughaptoonnectingaMobildHotspot
mayexperienciudio/MedossduetoFluctuatiointheirespectiveetworktisthereforeecommendéduseStable
Wi-ForLANConnectidomitigatanykindofaforesaiglitches.

7. Shareholdevghowouldiketoexprestheiviews/asguestionduringhemeetingrayregistethemselvessaspeaker
bysendingheirequesin advancatleast7 dayspriorto meetingnentionintheimamedematccounhumber/folio
numbeemaild, mobileumbeat(compangmaiid).TheshareholdevehadonotwishtospealkduringheAGMouthave
queriesnaysendtheirqueriesn advancd dayspriorto meetingnentionintheimamedematccounhumber/folio
numbeemaiid,mobileumbeat(compangmaiid). Theseueriesvilberepliedobythecompanguitablipyemail.

8. Thosehareholdevehchaveegisterethemselvessaspeakewillonlybeallowetbexpresgheiviews/asguestions
duringhemeeting.
9. Onlythoseshareholderahoarepresenin theAGMthrough/C/OXMfacilityandhavenotcastedheirvoteonthe

Resolutiortaroughemote-\btingandareotherwiseotbarredromdoingso,shalbeeligibléovotethrougle-\bting
systenavailablduringheAGM.

10. IfanyVotesarecastytheshareholdetBrouglhee-votingvailablduringheAGMandifthesameshareholdelave
notparticipateith themeetinghroughy C/OXMfacilitythenthevotescastby suchshareholdeshallbe considered
invaligsthefacilitpfe-votinguringhemeetingavailablenlytotheshareholdeastendinthemeeting.

PROCESSFOR THOSESHAREHOLDER®HOSEEMAIL/MOBILENO. ARE NOT REGISTEREDVITH THE
COMRNY/DEPOSDRIES.

1. ForPhysicahareholdergleas@rovideecessamyetaildikeFolidNo. Namefshareholdgcannedopyofthe
sharecertificatéronaindback)PAN(seliattestedcannedopyofPANcard) AADHARSelfttestedcannedopy
ofAadhaCardpyemaitoCompany/Remaiid.

2. FomDemashareholderPleasepdatgouemaiid&mobil@o withyourespectivieepositoarticipaiDP)

3. ForindividuaDemashareholders Pleaseupdateyouremailid & mobileno. withyourrespectiv®epository
ParticipaiDP)hiclismandatoryhilee-\bting&joiningirtuameetingghrougbepository

h
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If you have any queries or issues regarding &t&¥dshgeting from the Purvaoting System, you can write an email
to_evoting@purvashare.com or contact at 022-49614132and 022-23018261.

All grievances connected with the facility for voting by electronic means may be addressed to Ms. Deepali Dhuri,Con
Oficer Purva Sharegistry (India) Private Limited, Unit No. 9, Shiv Shakti Industrial Estate, J. R. Boricha Marg, Lower
(East), Mumbai - 40064 send an email to evoting@purvashare.com or contact at 022-022-49614132and 022-230182

The voting right of the shareholders shall be in proportion to their shares in the paid upsharecapital of the Company
cut-dfdate.

1.
12.

13.

14.

15.

16.

AcopyofthisnoticésplacednthewebsiteftheCompangndhewebsitefCDSL.

Mt DeepaadhuPracticinGompangecretarfCertificat&Practiclumbet4992hasheerappointedsscrutinizer
forconductinfpee-votinghfairandransparentanner

TheScrutinizeshalbftetheconclusioofthevotingttheAGMfirstcounthevotesasttthemeetinghereaftamblock
thevotescasthroughemote-votingnthepresencefatleastwowitnessesotintheemploymenttheCompangnd

make ndater tha8 dayof theconclusion 8GM, &onsolidated Scrutinkeport ahe totalotes cash favouor

againsifanytotheChairmaorapersomuthoriseolythechairmamwritingwhoshaltountersighesameanddeclare
theresulofthevotindorthwith.

PursuartbprovisionsfSectiod 7oftheCompaniesct 2013hePreferencghareholdeos theCompangreentitieto
voteonalltheresolutiorssmentioneidtheaforesaillotice.

The result declared along with the Scrutinizer Report shall be placed on the Company'swebsite —
wwwmaharashtraapex.conmhadebsitefCDSlwithinwodayofpassingheresolutionattheAGNMbftheCompany
andcommunicatéaStockExchangesherehesharesfthe Compangrelisted.

Alldocumenteferredo in theaccompanyiripticeofthe AGMndrelevanstatutoryegistersandbcumentwillbe
availablelectronicaflgrinspectiobnythememberduringheAGMuporlog-irtoe-\btingsystenat: [Alternativelie
documensoughtobeinspectedanbeprovidedponequedtythemembersyemailPleaseonfirthemechanism]

By Order of the Board

Bengaluru
August1l, 2021

(K B Shetty)
Chairman
DIN-01451944
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ANNEXUREOINOTICE
Explanatory Statements under Section 102 (1) of the ConA\gar2€d 3.

Item No.3

BaseantherecommendatiaftheBoardNominatiandRemunerati@ommitteghe’'CommitteedhdoursuaribSection
161of TheCompanieAct,2013the CirculaResolutiordatedOctobeR0,2020appointeMr YazdinJimmyMistry (DIN:
0789799%)sanAddition&irectofNon-executive)ftheCompanyithefectfromOctobe20,2020Mr Yazdirdimmlistry
willvacatdisoficeatthisAnnuaGeneralleetingTheBoardntherecommendatioftheCommitteeecommendéarthe

approvabftheMembergheappointmermtf Mt YazdinJimmyMistry (DIN:07897995)s a Non-Executi\irectoofthe

CompangssetoutintheResolutiarlatingohisappointment.

Mr Yazdin Jimmilistry (DIN: 078979945 given hideclaration that isenot disquadifi under Sectidf4 of thAct from
beingppointedsaDirectooftheCompanideisnotholdingsharesfthecompangsonMarct31,2021.

RequisitBoticeindeBSectiod 60oftheActtheBoardNominatiandRemunerati@ommitteecommendéiscandidature
fortheofiiceofDirectaandnrespeabfwhicliheCompanlyasreceivedoticénwritingrommembeproposintpecandidature
ofMr Yazdinlimmylistry(DINO7897995prtheoficeoftheDirectoandconsenhasbeerfiledoyMr Yazdindimmyistry
(DINO789799%pursuaribSectiod52oftheAct.

Pursuartb Secretari@tandard2issuedylnstitutef Compangecretariesf IndiaadditionahformatioabouMr Yazdin
JimmlistryDINO789799%encloseshAnnexure.

Mt Yazdinlimmylistry(DINO789799%)ndhisrelativeareinterestemhthisResolutioNoneoftheotheDirectorandkey
Manageri®ersonneiftheCompanyrtheirelativessinteresteithisresolutiofinanciallgrotherwisér Yazdirdimmy
Mistry (DIN:07897995% notrelatedo anyof the Director®r Key Manageridersonnedf the CompanyThe Board
recommendsisResolutidioryouapproval.

Iltem No. 4

Base@ntherecommendatiaftheBoardNominatiandRemunerati@ommitteghe’‘CommitteedhdoursuaribSection
161 offhe Companiést, 2013he Circul&esolution dat€ttober20,2020 appoint®dtt Gewramroze Engin¢BiN:
0686191 pasanAdditionddirecto(Non- Executive)ftheCompanyvithefectiromOctobe20,2020 Mt GevFramroze
Enginee(DIN:06861913 willvacatehis oficeat thisAnnualGeneraMeetingTheBoardon therecommendatiofithe
CommitteegecommendéartheapprovalftheMembersheappointmentMrGevramrozEnginegiDIN0686191&sa
Non-Executii@rectonftheCompangssetoutintheResolutiarlatingohisappointment.

Mt GevFramrozEngineg(DIN:068619 18 sgiverhisdeclaratiathatheisnotdisqualifieahdeSectiord 64oftheActfrom
beingppointedsaDirectooftheCompanifeisnotholdingharesfthecompangsonMarct31,2021.

RequisitBoticeindeBSectiod 60oftheActtheBoardNominatiaandRemunerati@ommitteecommendédscandidature
fortheoficeofDirectaandnrespeabfwhictheCompanlyasreceivedoticénwritingrommembeproposintpecandidature
of Mt GeviFramroz&ngineefDIN0686191¥ortheoficeoftheDirectoandconsenhasbeerfiledby Mr GevFramroze
EnginegDIN0686191pursuantoSectiod52oftheAct.

Pursuanto Secretarigdtandard 2 issuedby Instituteof Compansecretariesf India,additionahformatioaboutGev
FramrozEnginedDIN06861918enclosethAnnexure.

Mr GevFramrozEnginegfDIN06861913ndhisrelativeareinteresteih thisResolutioMoneoftheotheDirectorand
KeyManagerid&ersonnalfthe Companyr theirrelativess interesteth thisresolutiorfinanciallgr otherwiseMr Gev
FramrozEnginediDINO6861918snotrelatedoanyoftheDirectorsrKeyManageri®lersonneltheCompanyheBoard
recommendsisResolutidioryouapproval.

Item No. 5:

ShareholdensaynotehatheCompangnterethtoanagreememnvselwithKurloLimite@dndKurlorfEnterpriskimitedior

thesaleofNoragriculturbandneasuring33centsincludinR C@Buildingvith3,FloorstotaBuilt-upreaaboufl 714%6q.Ft

situatedn 76,Badagubettfllage Udupat surveyN0102/16P216P3,9,12AspertheagreedermsPurchaseagreedo

releas¢hefundutofthebalanc@urchaspriceaothevendoasandwherrequiretbrthepaymerdfcompanidgbilities

thedepositoldersThisassetlongvithotheassetssearmarkemsecure¢hepaymerdfdeposiiabilitieasmentioneid CP
30/2003rhesaleandregistrationfthesameanfavoupfthepurchases subjectoauctiomiddingndKarnatakelighCourt
Approval.

Sincehetransactiommountto“materiaklateghartytransactionihdeRegulatio?®3(4)ofSecuritiesndExchangBoaraf
India(ListingdbligationandDisclosur&®equirementRegulation2015 approvabf shareholdeiis soughviaordinary
resolutionit maybe notedthatsincethe saidtransactiois in ordinargourseof businessindon armslengthbasis the
requirementSectiod88(1pfCompaniesct2013arenotapplicablélowevesinceotheprovisionsfthesaidSectioand

h
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rulesnadehereundareapplicablenad-hobasisapprovailfshareholdeissoughtonsideringpodorporatgovernance
practices.

The nature of concern or interest, financial or otheryirseg#peacy of item number 5:

Name Designation Nature of concern / Nature of concern /
interest in M/s Kurlon interest in M/s Kurlon
Limited Enterprise Limited
Mt Manjunath Manohar Director None None
Singh
Mt Kudi Bhoja Shetty Director (Independent) None None
Ms. Jyothiishweshwaraiah | Director (Independent) None None
Bhadravathi
Mt Aspi Nariman Katgara | Managing Director Additional Director
(Appointed on 22.06.21)
Further He is a Financial None
Consultant drawing
Rs. 40,000/- PM as
professional fee.
Mr Gev Framroze Engineelf Additional Director None None
(Independent)
Mt Yazdin Jimmy Mistry Additional Director He is a Financial Consultant
(Independent) drawing Rs. 200,000/- PM None
as professional fee.
(Retainership basis)
Mr Jamsheed Minoo PandgyCFO & Company Secretary Additional Director
(Appointed on 22.06.21)
further He is a Financial harehold
Consultant drawing Shareholder
Rs. 100,000/- PM as
professional fee.
(on Retainership basis)
Relative of Mvlanjunath None None
Manohar Singh
Relative of M¢udi None
Bhoja Shetty None
Relative of Ms. Jyothi
Vishweshwaraiah None N
Bhadravathi one
Relative of Myspi Narimdnyone None
Katgara
Relative of MBev
Framroze Engineer None None
Relative of M@azdin None None
Jimmy Mistry
Relative of Mlamsheed FEROZA JAMSHEED PANDAY —
Minoo Panday wife, associated as an consultant
with the Company on retainer ship
besis sheis charging Rs. 1,50,000 Shareholders
PM. JAHANGIR JAMSHEED PANDAY-
Son - associated as an consultant with
the Company on retainership basis he
is charging Rs. 1,00,000/- PM.

h
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Information and facts that may enable members to understand the meaning, scope and implications of item number
take decision thereon: Please refer to disclosure under Rule 15 of Companies (Meeting of Board and its Power) Rule

in subsequent paragraphs.

Shareholding interest in the related party:

Name

5

urion

Jyothi Pai)

Designation Shareholding interest in M/sShareholding interest in M
Kurlon Limited (if itis 2% | Kurlon Enterprise Limited
or more in M/s Kurlon Limite(ij it is 2% or more in M/s K
Enterprise Limited)
Mr Manjunath Manohar Singirector NIL NIL
Mt Kudi Bhoja Shetty Director (Independent) NIL NIL
Ms. Jyothiishweshwaraiah| Director (Independent) NIL NIL
Bhadravathi
Mt Aspi Nariman Katgara | Managing Director NIL NIL
Mr Gev Framroze Enginegr Additional Director NIL NIL
(Independent)
Mt Yazdin Jimmy Mistry Additional Director
(Independent) NIL NIL
Mt Jamsheed Minoo Pandgy CFO & Company Secretaly Less than 2% collectively
Relative of Mvlanjunath NIL
Manohar Singh
Relative of Mfudi
Bhoja Shetty NIL
Relative of Ms. Jyothi NIL
Vishweshwaraiah
Bhadravathi
Relative of Mxspi
Nariman Katgara NIL
Relative of MBev
Framroze Engineer NIL
Relative of Mfazdin NIL
Jimmy Mistry
R(_elative of Mlamsheed Less than 2% collectively
Minoo Panday
Ms.Jaya S Pai(Singly + Jointromoter / promoter groug 287046+38550+5200 Less than 2%
held with Deepa Sudhakar|Pai + Equity shares

(2.22 %)

MrSudhakar Pai (Singly + J
held witf VasudevPai + Jay
SudhakarPai +

oi

ntly
L Promoter / promoter grou

110+29107+12570 Equity
Shares (0.2807%)

Less than 2%

Mt SheelaPai Promoter / promoter groug NIL NIL
Mt \arada S Prabhu Promoter / promoter grouy NIL NIL
Mt T Satish U Pai Promoter / promoter grou NIL NIL

Relative of Ms. Jaya S P3

Less than 2%

MRACL 77" Annual Report 2020-21

13



Maha Rashtra Apex

=i Corporation Limited

Name Designation Shareholding interest in M/s Shareholding interest in M/p
Kurlon Limited (if it is 2% | Kurlon Enterprise Limited
or more in M/s Kurlon Limite(ij it is 2% or more in M/s Kurlon
Enterprise Limited)
Relative of MBudhakar Pai Less than 2%
Relative of MBheela Pai NIL
Relative of Marada S Prabhu NIL
Relative of MrSatish U Pai NIL
Manipal Holdings.@l Promoter / promoter group 7183919 (48.27%) NIL
Metropolis Builderktg Promoter / promoter group| 167036 (1.12%) NIL
Chitrakala IAvade & Busines$romoter / promoter group NIL NIL
Financial Ltd.
Mangala Investment Limited Promoter / promoter group| 646 (0.0043%) NIL
General Inv & Commercial| promoter / promoter group 487620 (3.27%) NIL
Corparation Ltd.
Eficient Management Servic€somoter / promoter group| NIL NIL
PLtd
T SudhakarPai& Jaya S Paj Promoter / promoter group NIL
(Trustees]rust Fundation
Manipal Home Finance Ltd] Promoter / promoter group| 32350 (0.2173%) NIL

Thenatur@fconcernrinteresfinancialrotherwiséanyinrespeabfitermumbeb:

Theagreemenmeferretbinthisresolutioisavailabléorinspectioattheregisteredficeofthecompangturindpusineskours
fronl1thAugust,202G28thSeptembg2021.

DisclosunendeRulel5ofCompanigd/eetingfBoardndtsPowerRules2014:
(@) Nameftherelategarty(s):M/KurlohimitedndV/SKURLOENTERPRISEMITED

(b) Nameofthedirectoorkeymanagerigersonnethoisrelatedif any:MrAspiNarimaKatgaraSriYazdinJimmyMistry
andMirJamsheeldlinodanday

NaturefrelationshipssociateompangndAssociatespectively

Nature dhe contracr arrangemenégireement gell immovealgeoperty dfie comparnye., Noagricultural Land
measuringd3centsincludinR CBuildingvith3 FloorstotaBuilt-upreaaboul 714%q. Ftsituateth76,Badagubettu
VillageUdupatsurveNo102/16P216P3,9,12

Monetaryaluefthecontraatrarrangemen®s.35,00,00,000/-
Materiabrm&ndparticularsfthecontraairarrangements:

ThePurchasdrasasondatepaidotheVendoasunof © 1160.02akhsandtheVendoracknowledgésereceipbfthe
same.

ThePurchasdrasagreedoreleaséheremainingonsideratiaf’ 2339.9&khswithirtheperiodfnexB86émonths.
Thepurchasalsoagreesoreleas¢hefundoutofthebalanc@urchaspriceothevendoasandwhenequirefbrthe
paymentftheidiabilitietothedeposiholdersThesaidreleaseffundsmaybedonedirectlypythepurchasesrbythe
Associatenbehalbfthepurchaser

ThevendohastoexecutégheRegd Saledeedn respecofthebelowmentionepropertyn favouofthepurchasesn
receippfentiresaleconsideratiaf’ 35,00,00,00QRupeethirtyfivecroresnly)
Alltheexpenserequiretbrtheregistrationfthesaledeedsuchasstampmlutyregistratiochargeanddocumentation
feeshavaobeborndythepurchaser
ThevendoshaldelivethepeacefutacanprocessiooftheSchedul®ropertinhispossessiaimthepurchasetthe
timeofthecompletiaofthepurchase.

(vii) Ifamarketablileisnotmadeoutorthepropertisfoundobesubjedoanyotheencumbrancedfachmentscharges
orotheclaimerdemandsthethartheonementionesupraand/orequiregermissiciodealwvitithepropertironthe

(©
(d)

(e)
®
0]
(i)
(iii)
(iv)
v)
(vi)

14 MRACL 77" Annual Report 2020-21



Maha Rashtra Apex

=i Corporation Limited

HighCouris notobtainethenpurchases atlibertytorescindhisagreemergndthevendoshalin thateventindon
demantythepurchaseefundhesaidearnestnoneyvithinteresat10%perannunandshalpaytothepurchaseathe
costofsearcheandnvestigationfthevendorstleandcosbfthisagreememsbetweeparties.

(viii) Ifthevendofailsorneglecttocompletthesaleafterthetitiebeingnadeoutasaforesaidrotherwismcarryutanyone
ormoreoftheobligationsnhispartor otherwiseequiredylaw thepurchasdveingeadyandwillingo perfornthis
Agreemeribrsaleandhaveandhavethesaledeedin hisfavoushallbe atlibertyto enforcespecifiperformanaoaf
agreementgjinstitutiooflegaproceedings; athisoptiomaysuethevendoatthecosbfthevendar

TheSchedulpropertgranyportiorthereois notefecteyanyNoticeor SchemeftheMuncipalityranyotheiPublic
AuthoritgrBodyCorporatéffoundobesoefectedeforehecompletionithesaletheritshalbeoptionadnthepariof

thepurchaseorescindhisAgreemeimindinthateventhevendoshalfefundhemoneyothepurchasewithinteresat

10%perannuarandallthecosts.

Thaincaseofanydisput¢hatmayarisebetweethevendoandthepurchasenrespeabftherightsandiabilitiearising

outofthisagreemeithereofissuesnaybereferretiothesoleArbitrataappointedythepartiesvithmutuahgreement.
TheArbitratoshallconducthearbitratiowiththe provisionsf ArbitratioandConciliatioAct,19960r any Statutory
Amendmenttsereofl heawardjiverbytheArbitrat@halbefinahndindingntheparties.

anyotherinformatiorelevanorimportarforthememberto takea decisiomntheproposedesolutiorotalamount
creditedpto31-03-202&" 1273.3%akhsOubfwhich 300.9% akh¥KurloimitedKurlorEnterprisdgmite®irectly
settledMlahdRashtrapexBondgDepositabilitysalscadjustetbwardddvancérPropertgurchase.

Considerirtgeaforesaimformatioshareholdeaserequesteapprovéermumbebbypassingrdinargesolution

Disclosurerelatingto Directorsseekingappointment/re-appointmeat the forthcomingAnnual GeneralMeeting
pursuanto Regulatio36(3)of SEBI(Listin@bligations Disclosurdrequirement$jegulation2015ndClausel . 2.5
oftheSecretarigbtandar@onGeneralMeetings:

(ix)

)

(e)

Particulars Yazdin Jimmy Mistry | Gev Framroze Enginegr Manohar Manjunath Singh
Age 43 64 48
Qualification MBAIn Finance from Bachelor of Commerce
Jamnalal Bajaj Institutg . . | T Professional
of Management Studies. from Bombay University
. 22 years - Banking & | 10 years of experience ih
Experience Einance computer software and gver
; . 22 years
30 years of experience in
Finance & Capital markets.
Terms & Conditions of | Regularization and Regularization and
appointment/re-appointmapointment as Directof appointment as Directgr Liable to retire by rotatipn
liable to retire by rotatign.liable to retire by rotatign.
Remuneration to be paid  Sitting fees as per | Sitting fees as per compaBijting fees as per company
company policy policy policy
Remuneration last drawn NA NA NA
Date of first appointment on 20" October2020 20" October2020 21.07.2018
Board
Shareholding in the . . .
Company Nil Nil Nil
Relationship with other
Directors_/Manager/Key NA NA NA
Managerial Personnel
Number of Board Meetings
2 2 3
attended
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Particulars

Yazdin Jimmy Mistry

Gev Framroze Enginesd

r Manohar Manjunath S

Other Directorship

1.MPLRGRITECH PROJE(
PRIVTE LIMITED.
2.ACQUERESFOODS
PRIVTE LIMITED.

3. SEXLALSOLAR PRAVE
LIMITED

4. SIRAR SOLAR ENERGIH
PRIMTE LIMITED.

5. SIRAR DHOTRE SOLAR
PRIVTE LIMITED.

6. MANIRLTRADINGND
MARKETING SERES
PRIVATE LIMITED.

7. MANIRLCAPIRLAND
LEASING PRIVE LIMITED.
8.ALASARAINVESTARE
ADVISORPRMTE LIMITED]

9. INNOATIVE FOAM LIMIT

10. MANLWEATLH
MANAGEMENT
PRIWTE LIMITED.

['T. SEXLALSOLAR PRAYE
LIMITED.

2. SIRAR SOLAR ENERGI
PRIMTE LIMITED.

3. SIRAR DHOTRE SOLAR
PRIVTE LIMITED

£8. CHITRAKALA
INVESTMEN'RADRAND
BUSINESS FINANCE
LIMITED.

5.MANGALA
INVESTMENTS LIMITED
6. JITENDRAARJIAMNDAS
SECURITIES PR LIMITH
7. ELDORADO SHARE
SER/ICES PRVE
LIMITED

E3) ALASARAINVESTARE|
ADVISORPRIVATE LIMITED

1.INTEGRAD RISK
CONTROL
HAPPLICNONS PRAVE
LIMITED

2. FIKKAECHNOLOGIES
PRIWATE LIMITED

3. 03 INFOTECH PNIEY
LIMITED

D

Other Membership /
Chairmanship of Comm

Nil
ttees

Nil

Member: 1.Stakeholde
Relationship Committe

2. Noination &

%

Remuneration Committ
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DIRECDRS' REPORT

To
TheMembers
Mah&aRashtrapexCorporatioiimited

YourDirectorsavepleasurapresentindpeiinnuaReporbnthebusinesandoperatioafthecompangndheaccountor
thefinancialeaende®lstMarcR021.

1. FINANCIARUMMARORHIGHLIGHT.S
Thefinanciasummarfortheyearendedd1stMarct2021alongwiththecorrespondiriguredorthepreviouyearareas

under:-

Particulars 2020- 2021 2019-2020
Revenue from operations 10,779,896.00 97,78,155.65
Other income 5,38,67,268.93 1,46,38,100.99
Sub total 6,46,47,164.93 2,44,16,256.64
Total expenses including depreciation and fingnce dg28,89,413.22 3,72,89,676.72
Profit before tax & extraordinary & exceptiona| items,22,57,751.71 (1,28,73,420.08)
Exceptional items 1,35,72,534.39 54,43,885.39
Currentax 55,25,000.00 0.00

Tax (Adjustments) 1,91,21,344.82 0.00

ProfiAfterTax 7,94,26,630.92 (74,29,534.69)
Other Comprehensive income 25,47,56,521.59 14,84,15,956.78
Net profit 33,41,83,152.51 14,09,86,422.09

2. FBVIEW G GPERATIONAND JATE OF COMPANY'S AFFAIRS:

During the year under review; the business operations of Company generated revenue of ™ . 646.47 lacs indusive of interest remission of
Rs. 55,01 lacs. Fair value gain of unquated investments gave additional revenue of Rs. 2547.56 lacs under other comprehensive income.
The net profit before tax is Rs.522.58. lacs as compared to net loss of Rs. 128,74 lacs for the previous year. Prdfit for the year after tax Rs.
794.27 lacs compared tolass of Rs. 74.30lacs for the previous year.

The Conpany is nat camying out any activity as a Non-Banking Financial Compary and is under Scherme of Arangement as approved by
Honble Hgh Qurt d Kamataka under Section 1 ¢ Gompanies Act 1956. Resently he @mpany 5 egaged aly h ecovery d ts
assets and repayment of liahilities under the said arrangement.

3. RESERE & SURPLUS:

The ather comprehensive income of Rs. 2547.56 lacs and profit after tax of Rs. 794.27 lacshas beentransferred to the reserves for the
year ended on 31st March, 2021

4. DMDEND
No dividendis recommended in view of the accumulated losses and the need to retain funds to meet the deposit liablities.
5. SCHEVE OF ARRANGEVENT AND PUBLIC DEPOSIT:

Interms of Scheme of arrangement sanctioned by the Hon'ble High Court of Kamataka, the Company has oniits part has fifilled all the
instalments. The Company has given Public natice to the Deposit/Bond holders in News Paper on 14th May, 2019 to surrender their
Certificates and collect their final instalment dues. The outstanding balance of Deposit/Bond wes Rs.2029.66 lacs as on 31st March, 2020
andRs, 1995.62 lacs as on 31st March, 2021

During the year, Comparny has not talken any public deposit falling under the purview of Section 73 of the Companies Adt, 2013.

h
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6.CHANGE N THE NATURE O BUSINESS:

Thereis no changeinthe nature of the business of the Conpany during the year.

7. DRECTORSAND KEY MANAGERIAL PERSONNEL:

Appointments & Cessation of Directors

The mermbers of the Conpany at the 76th Annual General Meeting approved the appointment of M. Mangalore Subraya Kameth (DIN:
02338125) and M. Yelachahalli Ashwatha Narayana Rao Suryanarayana Reo(DIN: 08212160) as Directors.

Mr. Mangalore Subraya Kameth (DIN: 02338125) and M. Yelachahalli Ashwatha Narayana Rao Suryanarayana Rao(DIN: 08212160),
Nor+-Executive, (Non+ Independent) Directors of the Conpany has resigned and ceased to be a Directors of the Cormpany effective from
13th Cctaber, 2020. The Board places on record its appreciation for their invaluable contribution and guidance.

Further, based on the recommendation of the Nomination and Rermuneration Conrittee (NRC), the Board had appointed M. Yazdin
Jimmy Mistry (DIN: 07897995) and M. Gev Franroze Engineer (DIN: 06861913) as Additional Directors to hold office as Non-Executive
(Nor+Independent) Director on the Board of the Company with effect from October20, 2020, till the condlusion of ensuing Annual General
Meeting. Anatice under Section 160 of the Act, has been received nominating the candidature of M. Yazdin Jinmmy Mistry(DIN: 07897995
and M. Gev Franroze Engineer (DIN: 0686191.3)for appointment as Directors of the Conpany. The NRC and the Board have considered
and recommend to the Shareholders for the appointment of Mr. Yazdin Jimmy Mistry(DIN: 07897995) and M. Gev Franraze Engineer
(DIN: 06861913) as Non+-Executive (NorHindependent) Directors as set out in the Notice of AGM. A resolution seeking Shareholders'
approval for their appointment forms part of the Noatice of the ensLing Annual General Meeting.

M. Manjunath Manohar Singh (DIN 01111861) Non-Executive, (NonHindependent) Director of the Conpany; retires by rotation and being
eligible, offers hinself for re-appaintment. A resolution seeking Shareholders’ approval for his re-appointment foms part of the Notice of
the ensuing Annual General Meeting.

Brief particulars and expertise of directors seeking appointment/re-appoaintment together with their other directorships and comrittee
memberships have been given in the annexure to the Noatice of the AGM in accordance with the requirements of the Listing Regulations
and Secretarial Standard

DIN/PAN Board of Directors and Key Managerial Personnel. Designation

01451944 Kudi Bhoja Shetty Chairman

06946494 Aspi Nariman Katgara Managing Director

07133349 Jyothi Vishweshwaraiah Bhadravathi Director

01111861 Manjunath Manohar Singh Director

06861913 Gev Framroze Engineer Additional Director

07897995 Yazdin Jimmy Mistry Additional Director

AACPP7417J | JamsheedMinocherPanday Chief Financial Officer/
Company Secretary

NoneftheDirectorsftheCompanigdisqualifiathdeBectiod 64oftheCompaniesct2013.
TheCompanigrequiretbappoinkeyManageri®ersonneindeSectio?03fCompanigsct2013Detailaregiverbelow:

Sl. No | Name of the Key managerial personnel DIN/PAN Designation

01 ASPINARIMAN KATGARA 06946494 Managing Director

02 JAMSHEED MINOCHER PANDAY AACPP7417] Chief Financial Officer/
Company Secretary
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8. Remuneratioto Directorsandotheremployees:

TheBoards comprisedf Managin@irectorl non-executivdirectoand?2 independemtirectorsOnlyManaging
Directaspaidemunerati@mdndependedirectorarenotpaicanyremuneration.

A) Ratiofremunerati@idirectotothemedianemuneratiaftheemployees:

Name of the director Ratio to median remuneration of the employees

SriAspi Nariman Katgara- Managing Director 1:1.86

B) No percentage incremsemuneration Hzen made Managing Directoyotir company fbe year ended
Marct2021.

C) Percentagacreassmmedianemuneratiaftheemployeesftireyeaendediarct2021:Nil
D) Numbeofpermaneemployeemtherolls20

E) Averag@ercentilecreasalreadynadenthesalariesfemployeemndcomparisamitimanagerieémuneration
andjustificatiaereofndexceptionalrcumstancésrincreasethemanageriaédmuneratioduetoon-going
arrangemenndeSectior391ofCompaniesctl95aundetheordeiofHonourabldighCourbfKarnatakahe
ManaginBirectasdrawinguinimursalargompareindustrgtandards.

F) Theremuneratiggasperemuneratiqolicypfthecompany
Thestatemerontainingarticularsfemployeeassrequiredndesectiol 97 (12pftheActreadwithRules(2)of
theCompanie@\ppointmeandRemunerati@iManageridersonneRules2014]s provideih a separate
annexurtormingarbfthisreportFurthethereporandtheaccountarebeingentothemembersxcludinthe
aforesaidnnexurénterm®fsectiol 36oftheActthesaicannexurisoperforinspectioattheRegistere@fice
oftheCompanfnyshareholdérterestethobtainingcopyfthesameanaywritdéotheCompangecretary
UnderSectior197(14pf Companie&ct2013jt is herebyinformedhatnoneofthe directorarein receipbf
commissidronthecompangfrorrholdingsubsidiargompany

9. SUBSIDIARIOINVENTURENDASSOCIFECOMRNY
TheCompanlyasSubsidiagndAssociat€ompanieBetailaregiverbelow:

ThergsnoJoinventuréortheCompany
ManipdRajmahddoteldimitedeasetbbeassociatduringhefinanciglea2020-21.

Pursuartb Sectiord 29(3pftheCompaniesct,2013hesalienteaturesffinancigbtatemerf SubsidiariemdAssociate
CompanigsFornAOC-As'Annexuréothisreport.

10. INTERNAEINANCIACONTROL:

TheCompanyasinplaceadequatmterndinanciatontrolsvithreferencfinanciatatement®uringheyeaysuch
controlg/erdestedndnoreportablemateriaveaknessthedesigmmroperatiowasobserved.

SI.No| NAME AND ADDRESS OF CIN/GLN HOLDING/ SUBSIDIARY
THE COMPANY / ASSOCIATE
1 Maharashtra Apex Asset
Management Company Limited U85110KA1995PLC016881 | Subsidiary
2 Eldorado Investments Company
Private Limited U65910MH1986PTC039904 | Subsidiary
3 Manipal Crimson Estate
&Properties Private Limited U7010MH1987PTC042955 Subsidiary
4 Kurlon Limited U17214KA1962PLC001443 | Associate
5 Manipal Home Finance Limited U85110KA1994PLC016671 | Associate
6 Manipal Springs Limited U29309KA1984PLC005964 | Associate
11. MAERIAICHANGESFFECTINGHE-INANCIAROSITIONFTHECOMRNY

No material changes and commitfieatisg the financial posititmea€ompany occurred betweemdiseof the
financialeatowhictlihesdinanciatatementgelatendhedateofthisreport.
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12.

13.

14.

15.

16.

17.

18.

MEETINGS:

Duringhefinancialearende®1.03.202fiveBoardMeetingaereheld Thesaneetingaereneldon30thJuly2020,
27tPAugus02014thSeptembg2020,12tNovembg202tandl 2thFebruar2021Theattendanaafthedirectors
provideththeCorporatéovernandgeporenclosetbthis.

INDEPENDENTRECDRS

TheCompanyasappointeithdependedirectormterm®ofSectiod49(4)eadvithRuled of Companigé\ppointment
andQualificatioof DirectorsiRules 2014 TheCompanhasreceiveshecessargleclarationsomthe Independent
Directorsonfirmintpeiindependenceherdasbheemore-appointmesfindependedirectoduringheyear

CORPORF=GOVERNANCE:

AsrequiredndeRegulatiodd(3yeadvithSchedul¥ oftheSecuritiesndExchangBoardfindigListin@bligations
andDisclosurRequirementRegulation2015a detailedReporonCorporat&overnands enclosedi Certificate
frontheAuditorsegardingompliana&theconditionsfCorporat€overnanéemadesparbfthisReport.

RISKMANAGEMENPDLICY

Pursuartb SchemefArrangemersianctionelalytheHighCourbfKarnatakagrepayhedeposiiabilitieandalsoin
compliancef RBlrestrictiontheCompanfocusednlyonrecovergfloansandrepaymemfdepositAtpresenthe
riskis associatediththisactivityandall efortsareonto managéhedelayandshortfalin instalmergaymentand
assessmenfitsimpacontheCompany

POLICIESNDIRECDR'SAPPOINTMEMNDREMUNERAON:

TheCompanigcoveredindeiSectiorl 78(1pfCompaniesct2013eadwithRulet of CompanigdeetingfBoard

anditsPowersiRule014According§ectiod 34(3)(e)ftheActrequiretheCompantpdisclos@olicyondirector's

appointmer@ndremunerationcludingriteriafor determiningualificationpositiveattributesndependenca a

directoandmatterselatingoremuneratidardirectorkeymanagerigersonnelndemployee3hehighlightsfthe

saidpolicysprovidetereunder:

i ThepolicysrecommendégRemunerati@ommitteendapprovedytheBoard

1 Thepolicyrovideforcriteriorappointmehtontinuatiafappointmenfdirectorenthebasifrequirementd
Companigsci201andRulesnadahereunder

1 Thepolicylscspecifiegrinimunualificatioaxperiencandotheattributes

I Thepolicyaysdowreriteridorevaluatioofperformanadboardcommitteemndndividualirector&selaborated
undeseparatbeadininthisreport)
Othematterkecriteridorremovaidfdirectorgomponentfremuneration...atespecifiedythepolicy

CONST ITUTION OF NOMINATION AND REMUNERATION COMMITTEE AND AUDIT COMMITTEE AND

STAKEHOLDERELAIONSHIEOMMITTEE

TheCompanis requiredo constitute NominatioandRemuneratidbommittee, AuddmmitteandStakeholders

Relationshipommitteendersectiorl78(1)177&178(5yespectivelyf theCompanies A@Q13andRule6 of the

Companigd/eetingsfBoarandtsPowerdRules2014Consequentljsclosungertainingpcompositiaghereofind

theirrecommendatioase coveredn Corporat&overnancBeportDuring2019-20all recommendatiooBAudit

Committe@reacceptedytheboardThecompanhasadoptesligimechanisamdthesamasavailablenthewebsite

ofthecompany

FORMAANNUAE\ALUATION

The Company is covered under SEA@)(p) read with Rule 8@dmipanies (Accounts) Rules 6ddrdingly

formalnnuakvaluationf performancef Board committeeandindividuadirectorhiavebeenconductetly the

NominaticRemunerati@ommittéathefollowinghanner:

I Theevaluatiosdonenternally

i Theevaluatiois doneon the basisof inputsreceivedromthe directorsegardinghe performancef board&
committeessawholendalsoofdirectoinindividuaapacityspecifimputhavebeercollecteffomndependent
Directoreegardingerformana#ManaginDirector

i Broagbarametdorboargperformandavebeertheeficiencyoguidehecompany through the process of

recoverintheassetandpaying-obfiabilitiesindetheschemefarrangemeapprovetly HonourabldighCourbf

KarnatakandeBectio391of Companiesctl 956Supplementgrgrametésexploringpportunitiésrbringingew

businesspportunitiderthecompanyspecifiparametdorManagin®irectois achievemenftarget®nthesaid
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recoveriemndpaymentSpecifiparametdor independenirectorss attendancatboard committemeetingand
providingindependedgementmtheboardiecisionSpecifiparametdorcommitteds executionftheitermsof
reference

19. PARTICULARSFLOANSGUARANTEEIRINVESTMENTBDERECTIONS6:

DuringheyeartheCompanfiasnotgiveranyloans provideénysecuritiesr guaranteto anypersonsvithirthe
meaningfSectiod86oftheCompaniesct2013.

Thenvestmenéson31.03.2024reprovidedndeschedulB(bYotheBalanc&heet.
20. CORPORKESOCIARESPONSIBILITY

AspertheprovisionsfSectiod 35(1pftheCompaniesct2013asthesaidorovisionsrenotapplicabletheCompany
forthetimebeingPursuartb Sectiorl 350ftheCompanie&ct, 2013 everycompanhavingietworthofrupeedive

hundredroreormoreprturnoveofrupee®nethousandroreormoreoranetprofiofrupeesivecroreormoreduring
anyfinancigleaishaltonstitutaCorporat8ociaResponsibil 2 SR ommitteaftheBoardYourCompangoesot

fallundetheprovisionsfaforesai8ectiortherefor& SRCommitteeasnotbeerconstituted.

21. MANAGEMENDISCUSSIOMNNDANAL SISREPORT

The Management DiscussioAmalgisis Report as required under Compar2€4.3, Regulation 34(2)(e)read with
Schedule-&fSecuritiesndExchangBoarafindig SEBIjListin@bligatiorendDisclosuriRequirements)
Regulations, 2015 (LODR) is giverAnrthéd Report as annexure llifor the yearrenisy

22. CONSEWRTIONDFENERGYECHNOLO@BSORPTIOMNDFOREIGNEXCHANGEARNINBGNDOUTGO:
EXCHANGEARNIN&GNDOUTGO:

The information relating to energy conseeditimiogy absorption and research & developuant to Section
134(3)(noftheCompanielct 201 3eadvithiRule8(3pftheCompanigéccountfules2014sasfollows:

A. Conservati@fEnergyNil

B. Technologgbsorption:-
i. Efortanadeowardtechnologbsorptioilil
ii. Benefitderivetlkeprodudmprovememipstreductioproduaievelopmeatimporsubstitutiohtil
ii. Importetechnologymporteduringhelasthree/earseckoneftonthebeginningfthefinanciglear):
a) DetailsftechnologynporteeNotechnologyasmporteduringheyear
b) YearofimportNotpplicable
c) WhethahetechnologyeerfullyabsorbedNo®pplicable
d) Ifnoffullyabsorbedreasvherabsorptiomsotakerplaceandhereasons thereofNotApplicable
iv.  ExpendituiacurrednResearcandDevelopmentourCompanigpredominantygervicg@rovideands
notrequiretbsetupaformaR&Dunit.

C. Duringheyea020-2herédhasheemoforeigexchangearningsroutgo.

23. SHAREAPIAL:
A) lIssuefequitgharesvitrdiferentiaightsiNone
B) IssuefsweakquitgharedNone
C) IssuemfemployestocloptiondNone

D) Provisiomf moneyby companyor purchasef its ownsharesby employeesr by trusteegor the benefiof
employeebtone

E) RedemptiafsecuritieMil
24. DIRECDRSRESPONSIBILISYATEMENT

In accordance with the provisigestafn 134(5) the Board confirsubmit the Directors' Responsibility Statement
that:—

(a)Inthepreparatiooftheannuahccountgheapplicablaccountingtandardeadbeenfollowedlongwithproper
explanatiaelatingomaterialepartures;

(b)Thedirectorbadselecteduchaccountingoliciesndappliedhenconsistentgndmadgudgmentsndestimates
thatarereasonablendprudensoastogiveatrueandfairviewofthestateofaffairsofthecompangittheendofthe
financialeaandofthelossofthecompanfprthaperiod;
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25.

26.

27.

28.

20.

30.

31.

(c)The directormd takeproper ansuficient car®r thenaintenance afequate accountiagords iaccordance
withtheprovisions tfisActforsafeguarding thssets dhecompany arfdrpreventing anlétecting frawaad
otheirregularities;

(d)Thedirectorsadpreparetheannuahccountsnagoingoncerbasis;

(e) The directorsad laidlown internfithancial contradsbefollowed the Comparand thaguch internéihancial
controlareadequatandvereoperatingfectivelyand

(f) Thedirectorsaddevisegropesystemsensureomplianogiththeprovisionsfallapplicablawsandhatsuch
systemwereadequatandoperatingfectively

PARTICULARSFCONTRACTERARRANGEMENWSTHRELAEDPARTIES:
TheparticulamsfeverycontraatrarrangemeantereéhtobytheCompanyithrelateghartieseferretbinsub-section
(1) of section 18Bthe Compani&st, 2013 including cedaims length transactions uhadrproviso thereto has
beerdiscloseFormNo AOG2as'/Annexurid’

SIGNIFICANNNDMATERIAIORDERSASSEBYTHEREGULFORSORCOURTORTRIBUNALBARACTING
THEGOINEONCERSTATUSOFTHECOMRNY

Duringheyeamundereviewtherehasbeemosuchsignificargndmateriabrderpassedbytheregulatorsrcourtor
tribunalenpactinthegoingoncerstatugndcompanytperatioriafuture.

REPORTINGFFRAUD:

Theauditonfthecompanfasnotreporte@nyfraudundeiSectiori43(12jeadwithRulel3of Companieudit
Auditordpule014

EXTRACDFANNUARETURN:{Sectid84(3)(a)}

PursuaribSectio®2(3pndSectio 34(3)(a)ftheCompaniesct 201 3theCompankyasplaced@copyofthe Annual
ReturmsatMarct81,202lonitswebsitat wwwmaharashtraapex.comiByeofamendmetd Sectio®2(3pfthe

Companieict,2013theCompanignotrequiretbprovidextracofAnnuaReturfFornrMGT9)asparoftheBoard's
report

DISCLOSUREN SEXUALHARASSMENOF WOMANAT WORKPLACEPREVENTIOIRROHIBITIONND
REDRESSAALCT2013:

The Compaigyarequal opportungmployer ammnsciously stritesbuilé worlculture tharomotes digndfyall
employeeAsrequiredndetheprovisionsftheSexuaHarassmenfWomeratWorkplacéPreventioRyohibiticemd
Redressaf)ct 2013andRulesramedheraindertheCompaniyasmplementexpolicyonpreventiopyohibitioand
redressel &exual harassmehtmen aworkplacéll employeé¢sermanent, contractigahporaryraineesre
coveredndethispolicyAccordinglgninternaComplair@ommittekrasbeernformedndthepolicyon'Anti-Sexual
HarassmeigpostednthewebsiteftheCompangtwwwmaharashtraapex.com.
MattersandletlylnternaComplait@ommitteguringheyea2019-2@reasfollows:-

i NumbesfcomplaintsnsexuaharassmergceiveduringheyearNIL

i NumbenfcomplainttisposedfduringheyearN.A.

i Numbenfcasependinéprmoraeharf0daysN.A.
i NaturefactioriakerbytheEmployeN.A.
i NumbeofWorkshopIL

PARTICULARSFEMPLOYEES:

In termsof the provisionsf Sectionl97(12pf the Act readwith Rule5(1) of the CompanieéAppointmeraind
Remuneratioof ManageridPersonnelRules 2014 disclosurepertainingo remuneratioand otherdetailsare
appendenbtheDirectorReport.
NoneftheemployeasitheCompangmployethroughotiieyeameranreceippfremuneratidmexcessfthelimits
setoutinRulés(2)pfthesaidules.

STATUDRVAUDIDRSANDIHEIRREPORT
Maiya&Maiy@hartereficcountantddupithestatutorguditoofthecompanyereappointehforaternoffiveyears.
Thesaidappointmeritoweveshallbe subjecto ratificatioby the shareholdemst everyannuabenerameeting.
Accordingltis proposetbratifitheappointmentMaiya&Maiy@harteredccountantsldupiasstatutorguditoof
thecompany

22

MRACL 77" Annual Report 2020-21



Maha Rashtra Apex

=i Corporation Limited

Inviewoftheamendmeithesaidsectior1 39%througltheCompaniggsmendmer#yt,201 hotifiedn7 May2018,
ratificatioofauditorsippointmeisinolongerequired.

Thereporbfthestatutorguditoforthefinancialeai2020-2scirculatetbthememberalongvithfinanciaferthesaid
period.

Nofraudshavebeenreportedbythe Statutory Auditatsringhefinanciayear2020-2bursuanto theprovisionef
Section43(12)ftheCompaniesct2013.

32. REPYTOAUDIDRSOBSERATION

Pursuanto requirementsf Sectionl 34 (3) (f) of the CompanieAct,2013,explanatiois necessaryas thereis
qualificatioreservatiaradverseemarknaddytheStatutoruditoreftheCompanntheireport.

a) InteressrequiretbbeprovidetbrdelaysfanybytheCompanypaymerdfinstalmenBo,nteresivagprovidedpto
30thSeptembg2019TheManagemedécidedottoprovidinteresafterlstOctobeR01%stheravasaPublimotice
issuedytheCompaniyn NewsPapepnl4thiMay201%otheBond& DepositoldersosurrendeheirCertificatesnd
collectheirfinainstalmeruesThepublimoticeonveythatCompanig readytopayand thereforeofurthedelay
andthereforeodelayegeriodnteresteedobeprovided.

b) Asobservebdytheauditoritheabsencefauditedinancialsfassociat®/sKurlorimitedhemanagemeistunable
toassesshegairorlossontheinvestmeifthecompanfprtheyeatundereport

33. The provisionsof Section204 regardingSecretarialAudit are applicableto the companyand accordingly
SecretariaAudit Reportis enclosedto this reportas '‘AnnexurelV'. Qualificationsy SecretariaAuditoris
answeredhtheannexureothisreport.

34. ACKNOWLEDGEMENTS:
Thedirectorplaceon recordtheirsincereappreciatiofor the assistancand co-operatioextendedby Bankiits

employeegsinvestorandallotheassociateendookforwartbcontinu&uitfuassociatiomithallbusinespartnersf
thecompany

For and on behalf of the Board

Place: Bengaluru For Maha Rashtra Apex Corporation Limited
Date: 11th August 2021

K B Shetty
Chairman
DIN: 01451944

h
MRACL 77" Annual Report 2020-21 23



Maha Rashtra Apex

soes Corporation Limited

Annexure |
Form AOC-1
(Pursuant to first proviso to sub-section (3) of section 129 read with rule 5 of Companies (Accounts) Rules,
2014)

Statement containing salient features of the financial statement of subsidiaries or associate companies or
Joint ventures

Part A subsidiaries
(Information in respect of each subsidiary to be presented with amounts in Rs. in lacs)

" in lakhs
Particulars Maharashtra | Eldorado I\C/Ie_mipal
Apex Asset Investments Erltmtson
Management Company &sPa e
Company Private Limited Properties
e Private
Limited P
Limited
Relation Subsidiary Subsidiary Subsidiary
The date since when subsidiary was acquired 2002 2002 2002
Reporting period for the subsidiary concerned, if NA NA NA

different from the holding company’s reporting period

Reporting currency and exchange rate as on the last
date of the relevant financial year in the case of INR INR INR
foreign subsidiaries

Share capital 502.58 100.00 180.00
Reserves and surplus (235.87) 192.30 98.11
Total assets 329.48 296.26 282.10
Total Liabilities 329.48 296.26 282.10
Investments 90.05 0.00 55.73
Turnover 199.21 3.00 11.32
Profit/loss before taxation 6.70 (1.03) 8.75
Excess/(short) Provision for taxation (0.38) - 22.62
Profit/loss after taxation 6.32 (1.03) 31.37
Proposed Dividend 0.00 0.00 0.00
Extent of shareholding (in percentage) 99.99 81.00 99.99

Notes:

1. Names of subsidiaries which are yet to commence operations: NONE

2. Names of subsidiaries which have been liquidated or sold during the year: NONE
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Part B Associates and Joint V entures
Statementpursuant to Section 129 (3) of the Companies  Act, 2013 related to Associate Companies and Joint

Ventures
*in lakhs

) . Kurlon Manipal Manipal

Name of Associates or Joint Ventures Limited Home Springs
Finance Limited
Limited
Relationship Associate Associate Associate
Latest audited Balance Sheet Date 31.03.2020 31-03-2021 31-03-2020
Date on which the Associate or
Joint Venture was associated or acquired. 2004 2013
No. Shares of Associate or Joint Ventures
held by the company on the year end 5693020 895000 33990
Amount of Investment in Associates
or Joint Venture 1726.06 89.77 34.16
Extent of Holding (in percentage) 38.25 38.11 22.97
Description of how there is significant
influence Note —A Note —A Note —A
Reason why the associate/ joint venture is
not consolidated N A N A N A
Net worth attributable to shareholding as per
latest audited Balance Sheet 57870.30 845.15 -1105.95
Profit or Loss for the year: 7565.91 47.65 17.45
i. Considered in Consolidation
ii. Not Considered in Consolidation No Yes No
Notes:

A. There is significant influence due to percentage (%) of Share Capital.

1. Names of associates or joint ventures which are yet to commence operations: NONE
2. Names of associates or joint ventures which have been liquidated or sold during the year:
Manipal Rajmahal Hotels Limited ceased to be associate during the financial year 2020-21.
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Annexure Il
Form No. AOC-2

(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the Companies
(Accounts) Rules, 2014)

Form for disclosure of particulars of contracts/arrangements entered into by the company with related
parties referred to in sub-section (1) of section 188 of the Companies Act, 2013 including certain arm's
length transactions under third proviso thereto

1. Details of contracts or arrangements or transactions not atarm's length basis: NONE
2. Details of material contracts or arrangement or transactions atarm's length basis: NONE

SL |Name of the | Nature of Nature of Period of Salient terms | Date(s) of Advance
No |Contracting | Relationship | Transaction | Transaction |of the approval by | (paid)/
Party contracts or _the Board, rg}ceNed
arrangement if any: (if any)
or transactions (Rs. In lakhs)
including the
value, if any
1 Kurlon Associate |Advance On-going | Refer to As per the 3300.00
Limited company |Received note below | order of
for purchase Honourable
of property Karnataka
High Court
dt 25.5.2012
2 Kurlon Associate |Advance On-going Refer to 11.08.2021 1273.37
Limited company |Received note below
for purchase
of property
Note:

1. ThecompanhasenteredntotransactiowithM/s.KurlohimitedAssociat€ompanyfpr saleof propertgituatedt
YashwanthpiBangalor&hesaidransactiasaspertheordenfHonourabkarnatakilighCouron25.05.201-2asa
paribfon-goingchemefarrangemewithdepositors

2. CompangnterethtoanagreememdseliwithKurlorimiteédindKurlorEnterpriseimitedprthesaleofNornagricultural
Landmeasurin@33cents,includindRCCBuildingvith3, FloorstotalBuilt-upareaaboutl 7149Sq. Ft situatedn
76,BadagubettiiagelJdupatsurveyNol102/16P216P3,9,1Aspertheagreedermsurchasexgreedoreleas¢he
funds outf thebalance purchagece tdhe vendas andvhen requirddr thgpayment aompanies liabiliteshe
deposiholdersThisassetlongvithotherassetss earmarketb securehepaymerfdeposiliabilitieasmentioneinh
CP30/2003rhesaleandregistratiosfthesameénfavouofthepurchasessubjedioauctiobiddingndKarnatakidigh
CourApproval

For and on behalf of the Board

Maha Rashtra Apex Corporation Limited

K B Shetty
Chairman
DIN: 01451944

Place: Bengaluru
Date: 11th August 2021
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Detailgpertainingp remuneraticas requiredinderSectior1 97 (12pf the Companieact,2013readwithRule5(1)of the
Companigg\ppointmeandremuneratiofManageri®ersonneRules2014

Ratio of the remuneration of each director
to the median remuneration of the
employees of the company for the
financial year 2020-21

The percentage increase in remuneragidame & 2019-20 | 2020-21 % increade
of each direct@hief FinanciafiCdy Designation | (in".) (in".)
Chief Executivefi®dr Company Secretdiyi, aspi Kataa
or Manager in the financial year 20202 1MDp 9818,39,992.08,39,992.00 0
MrJamsheed
Panday - CS £8,07,991.080,434.00 ¢
CFO

The percentage increase in the medialThe Median Remuneration of Enployees (MRE)
remuneration of employees in the finajatthé Company during the financial year 2020-21
year 2020-21. was Rs. 1,95,754/and for previous year it wes Rs. 2,04,696/-.

The number of permanent employees o%e
rolls of company

It is dirmed that the remuneration is as per the Remuneration Policy of the Company
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ANNEXURE -llI

MANAGEMENT DISCUSSIONNALY SIS

INDUSTRSTRUCTURENDDEVELOPMENTS

Thefinancialea020-2hadbeerquiteachallengingearforthelndiareconomgindparticularfprthefinanciadervices
sectarThe continued liquiditynch, uncertaind volatileredit environmemid slovconomic growtreated headwinds.
TheCOVID-18andemiandsubsequernbckdownhaveimpactedhe businesseandaggravatethe prevailingectoral
challengedNon-BankinginanciaCompanie@\BFCs)odayare confrontedithmultiplehallenged heunprecedented
businessnvironmehasputtotesttheresilience@rudencandadaptabiligfanybusinesmodelHavingaidthat thefiscal
yeahasbeerfulloflearnings.TlepreadftheCOVID-1pandemiandthesubsequesynchronizédckdowacrosglobal
marketsesultethshrinkingfthebusiness.

OPPORTUNITIERDITHREAS

Your Comparsgeks opportunitiethim markethe volatility stock indicestime financigear undeeport represents
bothanopportunigndchalleng®rtheCompany

Financenarkeactivitiemwhichmosbfouractivitiedependnisalsanfluenceblyglobaéventhiappeningthecountrand
henceherégsanamountfuncertaintgtheneaternoutlookfthemarket.

Howevestron@ndstablgovernmeatcentrethefinancenarkeprospeatouldignificantisnprove.
SEGMENWISEPRODUCWISEPERFORMANCE

TheCompanigengageihfinanciactivitieandotherelatederviceduringheyeamundereviewhenceherequirement
ofsegment-wiseportinggconsideredelevant.

OUTLOOK

TheCovid-18risihasdisruptedlobabconomgndcreate@xtraordinachallenge3heeconomiactivityn Indiavas
dowrtoastandstiiwindgothenation-wideckdowimIndia.

TheSARS-CeY¥virusresponsiblior COVID-18ontinueto spreadicrosgheglobeandindiawhichhascontributetb a

significant decliard volatility globaind IndiaRinancial Marketsd asignificant decreasehesconomic activitis

MarcH1,2020theCOVID-16utbrealwasdeclaredsaglobapandemioytheWbrldHealttDrganisatio@nMarct24,2020
thelndiarGovernmehtidannouncealstric2 1daylockdowwhictkeptongettingxtendedcrossheCountrwithgradual
andmodestelaxations.

The Pandentiad ssevere impaoh theglobal markéthe Compaarries sharesid securitiés itdooksThe dect of
losses thereon have been takeacouant in the Statement of &rdfitoss for the yddre Company believes that it has
takenntoaccourtheimpacbfknowreventsarisingutofCOVIC 9pandemiathepreparatiasffinanciaksultsresultiogt
offairvaluationfthesanvestmentbklowevetheimpacassessmenfCOVIOL9isacontinuingrocesgivertsnatureand
duratioheCompanyillcontinueomonitoforanymateriathangesfutureconomiconditions

RISK&RNDCONCERNS

TheverynatureftheCompanylsusinessiaked subjediovariougindofrisksTheCompangncounterseditiskand
operationalsksin its dailybusinessperationdfheCompanis notcarryingutanyactivityas a Non-Bankinginancial
CompangndsundeSchemefArrangemeasapproveldyHon'blélighCourbfKarnatakandeSectio891ofCompanies
Actl956Presentihhecompanigengagednlyinrecovergfitsassetandepaymeiofliabilitieandethesaidarrangement.

INTERNACONTRO&YSTEMSNDTHEIRDEQUACY
TheCompanasanadequatsystenofinternatontrolsoensureccuracgfaccountingcords;omplianosithalllaws
&regulatiorendcomplianagithallrulesprocedure&guidelingsrescribeldythemanagememtnextensivimternahudits

carriedutbyindependefitmofChartereficcountantninternakeanofinspectioalsaregularlyisitdranchefrensuring
regulatorgompliance.
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FINANCIARERFORMANGEDOPERAIONAREVIEW

DuringheyeamundereviewthebusinessperationsfCompangeneratertkvenuef . 646.4Tacsinclusivefinterest
remissionf *. 55.01lacs.Fairvaluegainof unquotedhvestmentgaveadditionalevenuef *. 2547 .56acsunderother
comprehensiireomeT henetprofitbeforéaxis® 522.58acsascomparetbnetioss of . 128.74acsforthepreviougear
Profitfortheyeaiaftetax'. 794.2Tacscomparemlossof’. 74.30lacsorthepreviougear

HUMANRESOURCES

ThetotahumbeofemployedatheCompanywas21ason31stMarch2021Duringheyeamundereviewherehasbeen
no materiatlevelopmeisin the HumarResource/IndustiRlationfrontduringheyear TheCompanplacessignificant
importandeitshumarapitallheCompanyasbeerpayingpeciattentiotoimprovéheskilsetoftheemployees.

CAUTIONARSTATEMENT

Statements thisManagemetiscussioandAnalysislescribintheCompanysbjectivegrojectiongstimateand
expectatiomeaybe'forwartbokinghithithemeaningfapplicablewsandregulationéctuatesultsnaydiferfronthose
expressearimpliednvestorareadvisetbexercisduecareandcautiomhilénterpretirthesestatements.
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ANNEXURE-III
Form No. MR-3
SECRETARIAL AUDIT REPORT

FOR THE FINANCIAL YEAR ENDED 31.03.2020
[Pursuant to section 204(1) of the Companies Act, 2013 and rule No.9 of the Companies (Appointment
and Remuneration Personnel) Rules, 2014]

SECRETARIAL AUDIT REPORT
FOR THE FINANCIAL YEAR ENDED 31.03.2021

To,

TheMembers,

Maha&ashtrapexCorporatidrimited

Manipal

| haveconducted tlsecretarial auditthecompliance applicable statutprgvisions aride adherente gooaorporate
practiceby MahaRashtra\pexCorporatiohimitedhereinafteralledhe companySecretarigdiuditwasconducteth a
mannethatprovidednea reasonablbasisforevaluatinthecorporateonducts/statut@ympliancesndexpressinmy
opiniothereon.
Baseanmyverificationfthecompanyisookspapersminutdooksformsandreturngiledandotherecordsnaintaineloly
thecompangndalsotheinformatioprovidethythe Companyts oficersagent@andauthorizetepresentativesiringhe
conduabfsecretarialudit| herebyeporthainmy/ouopiniornthecompaniias duringheaudiperioctoverinthefinancial
yearendedn31.03.202dompliediththestatutorprovisionkstechereundeandalsothattheCompankaspropeBoard-
processesndcompliance-mechariigpacaotheextentinthemanneandsubjedibthereportinmadeénereinafter:

I/wehaveexaminethebookspaperaninutéooksformsandreturnéiledandotherecordmaintaindaythecompanforthe
financialeaende®n31.03.2024ccordingptheprovisions:

() TheCompaniesct2013theActandherulesnadehereunder;
(i) TheSecuritieGontractRegulatioArt1956' SCRAgndherulesnadehereunder;
(iif) TheDepositoridst,199GndheRegulatiormndBye-lawsamedhereunder;

(iv) EoreigiExchangblanagemeAict, 199%ndtherulesandregula

(v) ThefollowinRegulatiorandGuidelingsrescribeshdetheSecuritiesndExchangBoaraf
IndigAct1997'SERACt'):-

(@) The Securities and Exchange Board of India (Substantial Acquisition of Shares and
Takeoversiegulationg01;

(b) The Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations,
1992;

(c) The Secuities and Exchage Board of India (Isse of Capial and Disabsure Requiemets)
Regulation2009;

(d) The Securities and Exchange Board of India (Employee Stock Option Scheme and
Employe8tockPurchas8chemepuideline4999;

(e) The Securities and Exchange Board of India (Issue and Listing of Debt Securities)
Regulation2008;

®

@
(h)

h
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(i) The Securities and Exchange Board Of India (Listing Obligations And Disclosure
RequiremenRggulationg015

(vi) Othetabouindustri@ndenvirnomentalvsasapplicabl®thecompanlywehavealscexaminedompliancgith
theapplicabldausesfthefollowing:

()Secretari@itandardssuedbyThenstitutefCompangecretariesfindia.

(Thestruck-6itemabovearenotapplicablthecompany)

DuringheperiodindereviewtheCompaniiascompliediththeprovisionsftheAct RulesRegulation§uidelines,
Standardstc mentioneabovesubjedithefollowingbservations:

1. Thecompaniasobtaineddvanc&omM/sKurlorimiteéndM/sKurlorenterprisdsmitedorsaleofpropertyo
M/sKurlohimitedindeanagreemenipprovaifshareholdeasenotobtainedndetheprovisionsfSection88
ofCompaniesct2013andRegulatio?3(4pfSEB(Listin@bligatioandDisclosui@equiremerRegulatia?015
(LODMRegulations)

2. CompanysebsitdoesiotincludeertainlisclosurerandatedndeCompanyaws Securitielsaws

3. Promotekpromotegroushareholding100%ndematexceptor(a)Sheeldai-entireshareholdirafj265184
equitgharesandb)varad&8Prabhuentireshareholdirg562equitghare.

4. StructuredigitatiatabasisnotmaintainacthdeRegulatioB(5)fSEB(ProhibitiarfinsidefradingiRegulations,
2015PITregulations)

5. Limitedeviewof the auditof subsidiarie& associateompanies notdoneas perRegulatio83(8)of LODR
RegulatiomsadvithSEBEtirculaNo.CIR/CFD/CMD1/44/284t@®9.03.2019

NOTEDUETO ON-GOINGOVID-1BANDEMIGVEWEREBJNABLHO VISITCOMRNY'S. OCAIONPERSONAYL
DURIN@019-20DOCUMENTEBINFORMAONHADBEENOB RINEDVIAEMAIWHEREVERRACTICABLE/LEGAL.
DURIN@GUDIFOR2020-2MWEHA/ECOVEREDOCUMENEBSNFORMAON-ORBOTHFY2019-26.2020-21

Signature:

Date : 9-08-2021
Place: Bangalore

Name of Company Secretary in practice / Firm: Madhwesh K
ACS/FCS No.: 21477
C P No.: 10897

UDIN: A021477C000757773
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BOARD'KEPITO SECREARIAIAUDIREPORDBSERATIONSFORTHEFINANCIAYEARENDEB31.03.2021

To

Tr{el\/lembers,
MahaRashtAgpe)Corporatidrimited
BENGALURU

1.

The comparas obtainextlvance from/s Kurlobimited and/s KurloBnterprises Limifed sal®f propertp M/s
KurlorLimitedunderan agreemenfpprovabf shareholde@e notobtainedinderthe provisionsf Sectiorl 88 of

Companigsct2013andRegulatio?3(4pfSEB|(Listin@bligatioandDisclosur@equiremerRegulatior015LODR
Regulations)

ThematteisbeingutuptotheensuingGMorapproval
CompangivebsitdoeshotincludeertaidisclosuresandatedndeCompanyaws Securitielsaws
Stepsaretakerforincludinthemandatedisclosuremthewebsite

Promote® promotegroushareholding100%ndematexceptor(a)Sheeldai-entireshareholding265184quity
sharesandb)Varad& Prabhuentireshareholdirg562equitghare.

AllPromotersharesarein Demagexceptwopromoterandcompanys makingefortto converall thosesharesnto
Demated.
StructuredigitatiatabasesnotmaintainedhdeRegulatioB(5)ofSEB(ProhibitioofInsidefradingRegulation2015
(PITregulations)
Thecompangsharesirenotactivelyradedndcompanignotdoinganybusinessxceptecovergfloansandpayments

todepositoldersAtpresertherasnopricesensitivinformatidiordisseminatioopublicCompanyillendeavouoset
upadatabastpasonthecommuniactiaboupricesensitivenformatianthecominglaysasearlyaspossible

5. Limited revienf theaudit ofubsidiariesa&sociate companiesotone aper Regulati@3(8) of ODR Regulations
readvithiSEBCtirculaNo.CIR/CFD/CMD1/44/2041@®9.03.2019
Dueto COVIO9lockdowrsndnonavailabilibyqualifiedtaf limitedevievofsubisdiariigsassociategoulchotbe
undertakenytheauditorsEarnestfortsviilbemadeénfuturéocomplyvithrevisedegulations.

Date11.08.2021 (K B Shetty)

Place: Bengaluru Chairman

DIN-01451944
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ASHOK MAMA

Practicing Company Secretary

TO WHOMSOEVER ITYMM®ONCERN

BasedntheinformatigorovidedyM/s MahaRashtréapexCorporatidimited'companyand
alsoinformatiotakenfromwebsitef Ministrpf Corporate fafrs,StockExchangeandSEBI |
herebycertifiedhat- noneof thedirectorentheboardof thecompanyavebeendebarrear
disqualifieitombeingappointedr continuings directoref companiely theBoard/Ministof
Corporaté&fairoranysuclstatutorguthority

Date: 19-07-2021 -sd-
Place: Bangalore Ashok Mallya
Practicing Company Secretary
Membership No: 54147
Certificate of Practice: 21989

No. 2/2, Ground FJ&wlfemple Road
Diagonally Opp. to Urhaatre Ph. No. +91-8660434190
Chamarajapet,Bangalore 560018. Email IDAshok.rnallya88Pgn-mil.ccm
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CORPORFE GOVERNANCE RERPQORZ1

1.COMRNY'SHILOSOPHY
TheprimarynotiveoftheCompanig to upholdjoodCorporat&overnancndthemanagemedidnotspareanyefortin
implementimgjpossibleneasurdsyadoptingdequatstepsnordetoachievéhisobjective.

2. BOARD OF DIREXRS:
Composition and category of directors:

Asof31stMarch202lthetotaktrengtbftheBoardfDirectorarassixdirectoralithedirectorexceptheManaginBirector
areNon-Executiirectors33%of the BoardMembersonsistedf IndependemirectorsCompositioof the Boardof
DirectorsftheCompangndheintheDirectorship(s)/Commitembership(s)/ChairmanshiggaBlstMarch202was
asunder:

During thénancial yeanded 31.03.208%e Boarlfleetings weheld These meetingere heldn 30tluly 202027th
Augus02014thSeptembh2p2012tiNovembg202@Gndl 2tH-ebruar2021.

The details are follows:

Sl. Name of Category of No of Board Attendance at| No of other No. of other Committee
No Directors Directorship Meetings Attended last AGM Directorship| Membership or Chairmanship
Member Chairman
1.| SriK B Shetty Independent Non
Executive Director 5 Yes Nil 3 1
2.| Sri Aspi Nariman
Katgara Executive Director 5 Yes 1 2 Nil
3.| Smt. JyothiV B Independent Non-
Executive Director 5 Yes Nil 3 2
4. Sri Manjunath Non-Executive
Manohar Singh Director 3 No Nil 2 Nil
5. Mr. Mangalore Non-Executive 2 Yes Nil Nil Nil
Subraya Kamath | Director
6.| Mr. Yashwatha Non-Executive 2 Yes Nil Nil Nil
Narayana Rao Director
Suryanarayana
Rao
7. MrGevFramroze | Non-Executive 2 NA 2 Nil Nil
Engineer Director
8.| MrYazdin Non-Executive 2 NA 1 Nil Nil
Jimmy Mistry Director

Note: *Excludes directorship in Private Companies, foreign companies, companies incorporated under
Section 8 of the Companies Act, 2013 and alternate directorships.

Name of other listed entities where Directors of the Company are Directors and the category of Directorship:

s.Nl  Name of Director Name of listed entities in which the Category of Directorship
concerned Director is a Director
1. | Mr K B Shetty Nil
2. | MrAspiNarimanKatgara Polo Queen Industrial Independent
Fintech Ltd. Non-Executive Director

3. | Mrs Jyothi VB Nil

4. | Mr ManjunathManohar Singh Nil

5. | Mr GevFramroze Engineer Nil

6. | Mr Yazdin Jimmy Mistry Nil
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1. Noneofthe above directors are related inter-se.

None of the Directors hold the office of director in more than the permissible number of companies
under the Companies Act, 2013 or under the Listing Regulations.

3. Committee Membership and Chairmanship includes in Audit Committee and Stakeholder Relationship
Committee of all public limited companies, whether listed or not, and excludes private limited
companies, foreign companies and Section 8 Companies.

4. The Committee Chairmanship/Memberships are within the limits laid down in Listing Regulations.

5. AllIndependent Directors have given declarations that they meet the criteria of independence as laid
down under Section 149(6) of the Companies Act, 2013 'the Act' and Listing Regulations as laid down
under Listing Regulations.

6. None of the Non-executive directors of the company had shares and convertible instruments in the
Company. The familiarization programmes imparted to independent directors is disclosed at
company's website at www.maharashtraapex.in at Investor relation section.

Skills / Expertise / Competencies of the Board of Directors

The following is the list of core skills / expertise / competencies identified by the Board of Directors as
required in the context of the Company's business and that the said skills are available with the Board
Members:

i) Knowledge on Company's businesses, policies and culture (including the Mission, Vision and
Values), major risks /threats and potential opportunities and knowledge of the industry in which the
Company operates

if) Behavioural skills - attributes and competencies to use their knowledge and skills to contribute
effectively to the growth of the Company

iii) Business Strategy, Sales & Marketing, Corporate Governance, Forex Management, Administration,
Decision Making,

iv) Financial and Management skills
v) Technical / Professional skills and specialized knowledge in relation to Company's business
Given below s alist of core skills, expertise and competencies of the individual Directors

s, | Name of Knowledge of| Accounting | Behavioral | Technical / | Corporate Governance
“"| Director the Sector and Finance| skills Professional| Compliances And
skills Economic regulation
L | stiK B Shetty a *a *d *d a
5 Sri Aspi Nariman i . . . .
* |Katgara
3. | Smt. Jyothi V B o3 o3 o3 o o3
Sri Manjunath x x x . ~
4. . Ll L] L} L]
Manohar Singh a a a a a
5. |Mr Gev Framroze . 5 5 o o
Engineer a a a a a
6. |Mr Yazdin = o o o o
Jimmy Mistry a a a a a

3.CommitteesftheBoard
a)AUDITOMMITTEE:

Compositioof the AuditCommitteeneetsall the criteriaunderthe lawThemembersf the AuditCommittepossess
financial/accountingpertisandexposure. TeidiCommittemnsistsfthemajoritpfindependebirectors.
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TheCommitteomprisesfthreeDirectordtmetFivetimesiuringheperio®020-202dn30thJuly02027tMAugus020,
1l4tiSeptembg202012tHNovembe2020andl2thFebruar2021.

The Audit Committe comprised of the following members:

Sri K B Shetty Chairman-Independent Non-Executive-Director
Sri Aspi Nariman Katgara Executive-Director
Smt Jyothi V B Independent Non-Executive-Director

The Company Secretary acts as the Secret#yd Gemmittee.

TheChairmaoftheAudiCommittegagpresenattheannuageneraneetingeldon30thSeptembg2020TheComposition
of the committeés in accordancwiththe requirementsf Regulatiod8 of SEBI(ListingObligationand Disclosure
Requiremen®Regulation2D15ndSection 7 7oftheCompaniesct,2013. Thparticularsfmeetingandattendandeythe
membersfcommitteduringheyeanunderevievasaregivennthetabldelow:

Attendance of the Directors in the  Audit Committee Meeting:

Date of Meeting Members Present

30thJuly, 2020 Sri K B Shetty

Smt Jyothi V B

27thAugust ,2020 Sri K B Shetty

Smt Jyothi V B

14th September, 2020| Sri K B Shetty

Smt Jyothi V B

12th November, 2020 | Sri K B Shetty

SmtJyothi V B

12th February, 2021 Sri K B Shetty

SmtJyothi V B

Roles and responsibilities  of Audit Committee:

(1) oversightofthe Company’s financial reporting process and the disclosure of its financial information to
ensure that the financial statement s correct, sufficient and credible;

(2) Reviewing, with the management, the annual financial statements and auditor’s report thereon before
submission to the board for approval, with particular reference to:

(@)

(b)
(©

(d)
(e)
(f)
(@)

matters required to be included in the director’s responsibility statement to be included in the
Board’s Report in terms of clause (c) of sub-section (3) of Section 134 of the Companies Act,
2013;

changes, if any, in accounting policies and practices and reasons for the same;

major accounting entries involving estimates based on the exercise of judgment by
management;

significant adjustments made in the financial statements arising out of audit findings;

compliance with listing and other legal requirements relating to financial statements;

disclosure of any related party transactions;

modified opinion(s) in the draft audit report;

(3) Reviewing, with the management, the quarterly financial statements before submission to the Board
forapproval;

(4) Reviewing, with the management, the statement of uses/application of funds raised through an issue
(public issue, rights issue, preferential issue, etc.), the statement of funds utilized for purposes other
than those stated in the offer document/prospectus/notice and the report submitted by the monitoring
agency monitoring the utilisation of proceeds of a public or rights issue, and making appropriate
recommendations to the Board to take up steps in this matter;
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(5) Recommendation for appointment, remuneration and terms of appointment of auditors of the
Company, including their replacement or removal;

(6) approval of payment to statutory auditors for any other services rendered by the statutory auditors;

(7) reviewing and monitoring with the management, independence and performance, of statutory and
internal auditors, adequacy of the internal control systems, and effectiveness of audit process;

(8) evaluation of internal financial controls and risk management systems;

(9) reviewing the adequacy of internal audit function, including the structure of the internal audit
department, staffing and seniority of the official heading the department, reporting structure coverage
and frequency of internal audit;

(10) discussion with internal auditors of any significant findings and follow up there on;

(11) reviewing the findings of any internal investigations by the internal auditors into matters where there is
suspected fraud or irregularity or a failure of internal control systems of a material nature and reporting
the matter to the Board;

(12) discussion with statutory auditors before the audit commences, about the nature and scope of audit as
well as post-audit discussion to ascertain any area of concern;

(13) approval or any subsequent modification of transactions of the Company with related parties;

(14) reviewing of related party transactions entered into by the Company pursuant to omnibus approval(s),
on quarterly basis

(15) scrutiny of inter-corporate loans and investments;
(16) valuation of undertakings or assets of the Company, wherever itis necessary;

(17) tolook into the reasons for substantial defaults in the payment to the depositors, debenture holders,
shareholders (in case of non-payment of declared dividends) and creditors;

(18) Reviewing the financial statements, in particular the investments, if any made by the unlisted
subsidiary company(ies)

(19) toreview the functioning of the whistle blower mechanism/vigil mechanism;

(20) approval of appointment of Chief Financial Officer after assessing the qualifications, experience and
background, etc. of the candidate;

(21) reviewing mandatorily the following information:

(@) The Management Discussion and Analysis of financial condition and results of operations;

(b) Statement of significant related party transactions (as defined by the Audit Committee),
submitted by management;

(c) Management letters/letters of internal control weaknesses issued by the statutory
auditors;(d) Internal audit reports relating to internal control weaknesses;

(e) appointment, removal and terms of remuneration of the Chief internal auditor / internal
auditor(s); and

(f)  Statement of deviation:

i) quarterly statement of deviation(s) including report of monitoring agency, if applicable,
submitted to stock exchange(s) in terms of Regulation 32(1) of the SEBI Listing Regulations;
and

i) annual statement of funds utilized for purposes other than those stated in the offer
document/prospectus/notice in terms of Regulation 32(7) of the SEBI Listing Regulations.

(22) Carrying out any other function as is mandated by the Board from time to time and/or enforced by any
statutory / regulatory requirement, as may be applicable.

(23) Review its Terms of Reference on an annual basis and recommend any changes to the Board;

(24) In terms of the Insider Trading Code adopted by the Company, the Committee shall consider the
following matters: —

(i) Toapprove policies/framework in relation to the implementation of the Insider Trading Code and to
supervise implementation of the Insider Trading Code.

(i) To note and take on record the status reports detailing the dealings by Designated Persons in
Securities of the Company, as submitted by the Compliance Officer on a quarterly basis.
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(iii) To provide directions on any penal action to be initiated, in case of any violation of the  Prohibition
of Insider Trading Regulations by any person..

The powers of the Audit Committee will include the following:

1. To investigate into any matter in relation to the role/terms of reference and to obtain external
professional advice, if necessary and shall have full access to the information contained in the
records of the Company;

2. Toseekinformation from employees and secure attendance of outsiders, if necessary; and

3. To call for the comments of the auditors about internal control systems, the scope of audit,
including the observations of the auditors and review of financial statement before their
submission to the Board and may also discuss any related issues with the internal and statutory
auditors and the management of the Company.

The Audit Committee shall meet at least four times in a year and not more than 120 days shall elapse
between two meetings. The quorum shall be either two members or one third of the members of the Audit
Committee whichever is greater, but there should be a minimum of two independent members present.

The Chairperson of the Audit Committee shall be present at the Annual General Meeting of the Company to
answer shareholder queries.

The Company Secretary shall act as Secretary to the Committee

b) NOMINATION AND REMUNERATION COMMITTEE:

Name of Director Status
Sri K B Shetty Independent Non-Executive-Director
SmtJlyothiV B Chairperson- Independent Non-Executive-Director

SriManjunathManoharSingh | Non-Executive-Dirctor

The Board constituted a Nomination and Remuneration Committee in terms of Section 178 of the

Date of Meeting Members Present

30thJuly, 2020 Sri K B Shetty

Smt. Jyothi V B

Sri Manjunath Manohar Singh

27thAugust ,2020 Sri K B Shetty
Smt Jyothi V B
20th October, 2020 Sri K B Shetty

Smt Jyothi V B
Sri Manjunath Manohar Singh

12th February, 2021 Sri K B Shetty
Smt Jyothi V B
Nomination and Remuneration Policy:

1. To formulate the criteria for determining qualifications, positive attributes and independence of a
director;

2. Todevise apolicy on Board diversity;

3. Toidentify persons who are qualified to become Director in accordance with the criteria laid down and
recommend to the Board, their appointment/removal;

4. To identify persons who may be appointed in Senior Management in accordance with the criteria laid
down and recommend to the Board, their appointment/removal;

5. Toformulate and recommend to the Board policies relating to the remuneration for:
a. Directors;
b. Key Managerial Personnel; and
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c. Other Employees of the Company;

6. To formulate criteria for performance evaluation of independent directors and the Board and to carry
out evaluation of every director's performance;

7. Torecommend remuneration payable to Managing Directors and Whole-time Directors;
8. Torecommend the sitting fees payable, if any to Non-Executive Directors;

9. Toreview and recommend nature of services rendered by any director in other capacity and requisite
qualification thereof;

10. To discharge the roles envisaged under the SEBI (Share Based Employee Benefits) Regulations,
2014;

11. Determine whether to extend or continue the term of appointment of the independent director, on the
basis of the report of performance evaluation of independent directors;

12. Review its Terms of Reference on an annual basis and recommend any changes to the Board;

13. To carry out any other function as is mandated by the Board from time to time and/or enforced by any
statutory / regulatory requirement, as may be applicable.

Details of remuneration paid to the Whole-Time Director and Managing Director during the period from
1.4.2020t031.3.2021 is given here below:

i) Whole-Time Director: ~ 0.00
ii)Managing Director :  3.40lacs
if) Non-Executive Directors - Nil
¢) STAKEHOLDERS RELATIONSHIP COMMITTEE:
The Committee comprising three members of the Board.
Roles and responsibilities of Stakeholders Relationship Committee:

1.To oversee and review all matters connected with the transfer of the Company's securities and to
approve allotment, transfer / transmission of securities. As per SEBI notification number SEBI/LAD-
NRO/GN/2018/24 dated June 08, 2018, transfer of securities of listed companies shall not be
processed unless the securities are held in the demat form. The same shall be effective from April 01,
20109.

2.To consider, resolve and monitor redressal of investors' complaints/ grievances like non-transfer of
securities, non-receipt of annual report etc.;

3.To approve issue of duplicate share certificates and new certificates on split/consolidation/renewal;
4.To oversee the performance of the Company's Registrar and Share Transfer Agent(s);
5.To recommend methods to upgrade the standards of services to investors;
6.Review its Terms of Reference on an annual basis and recommend any changes to the Board; and
7.To carry out any other function as is mandated by the Board from time totime
and/or enforced by any statutory / regulatory requirement, as may be applicable.”
The composition of Stakeholders Relationship Committee and attendance of members in the meeting are

given below:
SI.No Name of Director Category of Directorship No. of Meeting attended
1. Sri K B Shetty Non-Executive-Independent 22
2. Smt Jyothi V B Chairperson-Non-Executive-Independent | 24
3. Sri Manjunath Manohar Singh| Non-Executive 7

Mrs. Jyothi V B heading the Committee, Company Secretary is the Compliance Officer.

No. of Share Holders Complaints received during the year -0
No. of Share Holders Complaints settled during the year -0
No. of Complaints pending for settlement -0
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4.GENERAL MEETINGS:

The 74th and 75th Annual General Meetings were held at Sri T Ramesh Pai Memorial Hall at Kurlon
Factory, Jalahalli Camp Road, Yashwantpur, Bangalore and 76th Annual General Meeting was held
through two-way Video Conference (VC) the details are given here below:

AGM No. DATE TIME Special Resolution required for
74 28.9.2018 11.00 a. m Nil
75 30.9.2019 1230 pm *1
76 30.9.2020 12.00 noon Nil

*Consent for Continuation of Mr.KudiBhoja Shetty (DIN 01451944), as a Non-Executive Independent
Director.

All the resolutions as set out in the respective notices were passed by the Share holders. No special
resolution was passed through Postal Ballot in the financial year 2020-21 and the Company does not
propose to pass any Special Resolution through Postal Ballot as on the date of report.

5. DISCLOSURES:
Disclosure regarding Material Related Party Transaction :

The Company does not have any related party transactions during the year, that are material in nature either
with its promoters and/or their subsidiary Companies, Directors, Management and relatives etc that may
have potential conflict with the interests of company at large.

Disclosures regarding non-compliance:

There were no instances of non-compliance or penalty, strictures imposed on the Company by Stock
Exchanges or SEBI or any Statutory Authority on any matter related to capital markets during the last three
years.

Vigil Mechanism:

Your Company has in place a Vigil Mechanism for Directors and employees to report concern about the
unethical behaviour, actual or suspected fraud and violation of the Code of Conduct or Ethics Policy. The
Policy is in line with your Company's Code of Conduct, Vision and Values and forms part of good Corporate
Governance.

Compliance with mandatory requirements

The Company has complied with all the mandatory requirements of Regulations of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015.
6. MEANS OF COMMUNICATION:

a) Quarterly/Half/Yearly Financial Results of the Company were forwarded to Stock Exchanges in addition
to getting the same published in the leading English Daily (Indian Express) & Regional Newspaper
(Kannada Prabha) as per the Listing Agreement and SEBI (LODR) Regulations, 2015.

b) The financial results also displayed on the Company's website —www maharashtraapex.com
c) Company has not made any presentations to any institutional Investors/Analyst during the year.

7. MANAGEMENT DISCUSSIONAND ANALYSIS REPORT:

Consequent upon the cancellation of the NBFC license the Company desisted from accepting deposit
and doing Hire Purchase/Lease/Loan Business. At present Company's activities are restricted to recovery

of Hire Purchase instalments/Loans. The Company is also concentrating on repayment of Deposit/Bonds
as per the Scheme of arrangement/ restructure sanctioned by the Hon'ble High Court of Karnataka.
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BUSINESS REVIEW:

During the year Company collected " 100.94 lakhs by debt recoveries.

REPAYMENT OF DEPOSIT/BOND:

In terms of Scheme of arrangement sanctioned by the Hon'ble High Court of Karnataka, the Company has
completed payment of four instalments. The payment of 5th and final instalment is in progress. The
Company has given Public notice to the Deposit/Bond holders in News Paper on 14th May, 2019 to
surrender their Certificates and collect their final instalment dues. The outstanding balance of Deposit/Bond
was  2029.66 lacs as on 31st March, 2020 and * 1995.62lacs as on 31st March,2021.

INTERNAL CONTROL SYSTEM:

All payments are made from Head Office only and existing Branches are not permitted to disburse any
amount without obtaining prior approval from Head Office.

DISCUSSION ON FINANCIAL PERFORMANCE:
This subject has been covered in the Directors’ Report.
HUMAN RESOURCE DEVELOPMENT:

The Number of staff has been reduced to the minimum which is essential to run the organisation. There are
only 20 Staff members working in the entire organisation as on 31.3.2021.

8. GENERAL SHAREHOLDER INFORMATION:

a) Annual General Meeting: 77th Annual General Meeting
Date: 28.09.2021

Time:

11.00a.m

b) Financial Year:

1stApril to 31st March.

c) Date of Book-Closure:

22.09.2021 t0 28.09.2021 (both days inclusive) for the purpose of

Annual General Meeting ofthe  Company

d) Dividend: The Board of Directors has not recommended any dividend for
the period 2020-21.
e) Registered Office: 3rd Floor, Front Wing, North Block, Manipal Centre, 47,

Dickenson Road, Bangalore —560 042

The Equity Shares are listed at the Bombay Stock Exchange Ltd
&National Stock Exchange Ltd. The Listing Fee for the year
2020-21 has been paid to both of the Stock Exchanges and
custodial fees paid for the year 2020-21 to NSDL and CDSL.

g) Stock Code BSE: 523384
NSE: MAHAPEXLTD
h) Demat ISIN Number of

Equity Shares of the Company and liquidity: | INE843B01013 As on 31st March, 2021, 1,14,06,537 Equity
forming 80.94% Share Capital of the Company stands
Dematerialised.

f) Listing on Stock-Exchanges:

i) Registrar and Share T ransfer Agents:

M/s PurvaSharegistry (India) Pvt Ltd.

Unit Maha Rashtra Apex Corporation Ltd

9 Shiv Shakti Industrial Estate, 7-B J R BorichaMarg
MUMBAI-400 011

Tel: 23010771, 23016761

Email — support@purvashare.com

Web site — www purvashare.com

Share Transfer Systems
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Share Transfer Systems
Shares received for transfer by the Company or its Registrar and Transfer Agent in physical mode are
processed and all valid transfers are approved. The Share Certificates are duly transferred and dispatched
within stipulated time.

j) Share Price Data:

Market price data of the Company's equity Shares in Bombay Stock Exchange Ltd for the period
from April, 2020to March 2021 is as below:

Month Open High Low Close No.of No. of | Total Turnover
Price Price Price Price Shares | Trades | (Rs.)
April-20 65.8 65.8 525 525 2553 19 139776.00
May-20 55 59.5 54.05 59.2 637 19 35702.00
June-20 57 75.05 53.5 75 3502 29 205506.00
July-20 78.75 79.25 58 62.8 6043 90 394111.00
August-20 62 70.5 59 65.7 15728 90 980158.00
September-20| 62.45 65.95 48.45 55.45 | 101254 348 5465827.00
October-20 57.75 101.7 52.3 82.7 135475 690 9850347.00
November-20 | 86.7 86.75 69.7 83.4 30523 376 2333351.00
December-20 | 87.55 96.5 80.7 91.55 63117 386 5551719.00
January-21 95.8 | 108.95 75 79.65 33561 278 3059952.00
February-21 76 83.65 73.5 76.1 32739 270 2567774.00
March-21 79.4 79.4 65.85 65.85 35552 305 2625202.00

Market price data of the Company's equity Shares in National Stock Exchange Ltd
for the period from  April, 2020 to March 2021 is as below:

Month Open High Low Close No.of No. of Total
Price Price Price Price Shares | Trades Turnover
(Rs.)
April-20 59.45 61.70 49.00 60.20 22097 235 1188287.00
May-20 57.20 68.00 54.60 63.00 9313 139 562028.00
June-20 63.00 84.90 54.90 79.95 54049 437 3683555.00
July-20 80.00 81.95 57.10 63.95 15275 232 1045557.00
August-20 67.00 70.75 57.20 58.90 40192 330 2581499.00
September-20|61.75 63.90 47.40 53.15 78457 518 4229768.00
October-20 55.70 | 102.90 51.30 83.60 | 199358 1576 15319271.00
November-20 |83.60 87.70 68.55 84.10 79538 933 6032056.00
December-20 |88.30 95.00 78.50 92.90 141027 1006 12498600.00
January-21 95.00 | 107.40 74.20 77.25 | 138610 1045 12393836.00
February-21 |76.50 84.80 74.15 77.35 111191 596 8734474.00
March-21 77.35 79.80 65.50 65.65 151523 841 11129712.00
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k) DISTRIBUTION OF EQUITY SHAREHOLDING ON 31st MARCH, 2021:

SHARE HOLDING OF NUMBER % TO TOTAL IN° % TO TOTAL
NOMINAL VALUE OF
@) @) ®) (4) ()
UPTO 5,000 8830 86.04 | 18924530.00 13.43
5,001 - 10,000 868 8.46 6294670.00 4.47
10,001 - 20,000 308 3.00 4389360.00 3.11
20,001 - 30,000 89 0.87 2180330.00 1.55
30,001 - 40,000 38 0.38 1395350.00 0.99
40,001 - 50,000 25 0.24 1163940.00 0.83
50,001 -1,00,000 55 0.54 3958250.00 2.81
1,00,001 AND ABOVE 49 0.48 |102612530.00 72.82
TOTAL 10262 100 |140918960.00 100.00

) SHAREHOLDING PATTERN AS ON 31st MARCH, 2021

Category No. of Shares Held Percentage of Shareholding

A. Directors and Promoters 8813105 62.54
B. Institutional Investors 0.00 0.00
C. Mutual Funds and UTI 0.00 0.00
D. Banks 1279 0.01
E. Flls 0.00 0.00
F. Private Corporate Bodies 103563 0.73
G. Indian Public 4987555 35.39
H. NRI ((Repat& Non-Repat) 39799 0.28
I. Any other(Please specify)
i.Hindu Undivided Family 102624 0.73
ii.. Trust 4340 0.03
iii. Clearing Member 39631 0.28

GRAND TOTAL 14091896 100

Outstanding GDRs/ADRs/Warrants or any Convertible instruments, conversion date and likely impact on
equity - Nil

m) Plant Locations: Nil

n) ADDRESS FOR INVESTORS CORRESPONDENCE:

M/s PurvaSharegistry (India) Pvt Ltd.

Unit MahaRashtra Apex Corporation Ltd

9 Shiv Shakti Industrial Estate

7-B J R BorichaMarg, MUMBAI-400 011

Phone: (022) 2301 6761 E-mail:support@purvashare.com Web site — www purvashare.com

9. OTHER DISCLOSURES:

a. Disclosures on materially significant related party transactions that may have potential conflict with the
interests of listed entity atlarge;

During the year 2020-21, there were no materially significant transactions with related partiesi.e., directors,
management, subsidiaries, Key Managerial Personnel or relatives conflicting with the Company's Interest
atlarge. Attention of Members is drawn to the disclosures of transactions with related parties set out in the
Notes on Accounts forming part of the Annual Report.
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b. Details of non-compliance by the listed entity, penalties, strictures imposed on the listed entity by
stock exchange(s) or the board or any statutory authority , on any matter related to capital markets,
during the last three years;

The Company has complied with all the requirements of regulatory authorities. No penalties were imposed
on the Company by Stock Exchanges, SEBI or any other statutory authority on any matter related to capital
market during the last three years except by BSE & NSE for non-compliance of provisions of Regulation
19(1)/(2) of SEBI (LODR) Regulations, 2015. The penalty amountwas ".1,42,000/- each.

c. Details of establishment of vigil mechanism, whistle blower policy, and affirmation that no
personnel has been denied access to the audit committee;

With a view to maintain the high standards of transparency in Corporate Governance and in compliance with
the Section 177 of the Companies Act, 2013 and Regulation 22 of Securities and Exchange Board of India
(SEBI) (Listing Obligations and Disclosure Requirements) Regulations, 2015 (LODR), the Company has
adoptedWhistle blower policy and effective vigil mechanism system.

The Whistle blower mechanism enables employees and Directors to raise their concerns about any
malpractice, impropriety or abuse at an early stage and in the right way, without fear of victimization,
subsequent discriminationor disadvantage. The policy is intended to encourage and enable the employees
and Directors to raise concernswithin the Company than overlooking the issues keeping the organizations'
interestin mind. The details of thepolicy are posted on the website. www.maharashtraapex.com.

A Committee has been constituted which looks into the complaints raised and has not received any
complaint for the financial year 2020-21. The Committee reports to Audit Committee and the Board.

Subsidiary Companies

The Company has 3 subsidiaries and all are operational subsidiaries. Pursuant to the Regulation 24 of
Securities and Exchange Board of India (SEBI) (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (LODR) the Company has adopted a policy for determining

“material subsidiary” which is published on the website of the Company at www.maharashtraapex.com.

e. Details of compliance with mandatory requirements and adoption of the non-mandatory
requirements;

The Company has complied with all the applicable mandatory requirements relating to Corporate
Governance under the Listing Regulations.

The status of adoption of Non - mandatory requirement provided under Schedule Il (E) of the Listing
Regulationis as below;

i. Shareholder Rights

The Company publishes its quarterly/half yearly and annual financial results in English and Regional
language newspapers. The financial results and significant events, if any, are communicated by the
Company to the Stock Exchanges and are also uploaded on its website i.e. www.maharashtraapex.com.

ii. Modified opinion(s) in audit report

The Auditors report is with modified opinion.

iii. Reporting of Internal Auditor

The internal Auditor of the Company report directly to the Audit Committee of the Company

f. The Company has laid down the procedures to inform Board Members about the risk assessment
and minimization procedures. The Board is periodically informed about business and other risks
and its minimization procedures. Further there are no disclosures to be made with regards to
commodity price risks and commodity hedging activities.

g. The Quarterly Report on Corporate Governance Report, Statement of Investor Complaints,
Shareholding pattern and financial results are posted on the Company's website
www .maharashtraapex.com

h. A certificate from a Company Secretary in practice has been received stating that none of the
directors on the Board of the Company have been debarred or disqualified from being appointed or
continuing as directors of companies by Board/Ministry of Corporate Affairs or any such statutory
authority .
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i. During the year, details of fees paid/payable to the Statutory Auditors and all entities in the network
firm/network entity of which the Statutory Auditor is a part, by the Company and its subsidiaries, are given

below:

Particulars *By the Company | Bythe Subsidiaries | Total Amount
Audit Fees 3,50,000.00 95,000.00 4,45,000.00
Tax Matters - 45,000.00 45,000.00
Certification - 95,000.00 95,000.00
Reimbursement -

Other Services - 25,000.00 25,000.00
Total 3,50,000.00 2,60,000.00 6,10,000.00

*The above fees are exclusive of applicable tax.

Disclosures in relation to the Sexual Harassment of Women at Workplace (Prevention, Prohibition
and Redressal) Act, 2013

The Company has complied with the applicable provisions of the aforesaid Act and the Rules framed
thereunder, including constitution of the Internal Complaints Committee (ICC). The Company has in place
an Anti-Sexual Harassment Policy in line with the requirements of the Sexual Harassment of Women at
Workplace (Prevention,Prohibition and Redressal) Act, 2013 and the same is available on the Company's
website at www.maharashtraapex.com.

Status of complaints as on 31st March 2021:

1. Number of complaints filed during the financial year : Nil

2. Number of complaints disposed off during the financial year : Nil

3. Number of complaints pending at the end of the financial year : NIL

The Company has complied with all the requirements of corporate governance as specified in Regulations
17to 27 and clauses (b) to (i) of sub-regulation (2) of Regulation 46 of the Listing Regulations

CERTIFICATE ON COMPLIANCE WITH CODE OF CONDUCT

| hereby confirm that the Company has obtained from all the members of the Board and Management
Personnel, affirmation that they have complied with the 'Code of Conduct' for the Financial Year 2020-21

K. B. Shetty
Place: Bengaluru Chairman
Date: 29th June 2021 DIN: 01451944
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MANAGING DIRECTOR/CFO CERTIFICATION

To

The Board of Directors
MAHA RASTRA APEX CORPORATION LTD
Bangalore

We, Managing Director, and Chief Financial Officer of the Company certify to the Board that:

(@) We have reviewed financial statements and the cash flow statement for the year and that to
the best of their knowledge and belief:

(i) these statements do not contain any materially untrue statement or omit any material fact
or contain statements that might be misleading;

(ii) these statements together present a true and fair view of the company's affairs and are in
compliance with existing accounting standards, applicable laws and regulations.

(b) To the best of our knowledge and belief, no transactions entered into by the company during
the year which are fraudulent, illegal or violative of the company's code of conduct.

(c) We accept responsibility for establishing and maintaining internal controls for financial
reporting and that they have evaluated the effectiveness of internal control systems of the
company pertaining to financial reporting and they have disclosed to the auditors and the
Audit Committee, deficiencies in the design or operation of such internal controls, if any, of
which they are aware and the steps they have taken or propose to take to rectify these
deficiencies.

(d) We haveindicated to the auditors and the Audit committee
(i) thereisno significantchanges ininternal control over financial reporting during the year;

(ii) there is no significant changes in accounting policies during the year and that the same
have been disclosed in the notes to the financial statements; and

(i) there are no instances of significant fraud of which they have become aware and the
involvement therein, of the management or an employee having a significant role in the
company's internal control system over financial reporting.

CHIEF FINANCIAL OFFICER MANAGING DIRECTOR

h
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AUDIDRS' CERTIFITA ON CORPORAGOVERNANCE
[Pursuanto paragraplE of Schedulé/ of Securitiesand Exchangd®oardof India(ListingObligationand Disclosure
Requiremen®pgulation2015]
Independeiuditor'€ertificatencomplianceiththeCorporat&overnanaequirementsmdelSEB|(Listingdbligations
andDisclosuRequiremenRggulationg015
TotheMembersf
Maha Rashtrpex Corporation Ltd.,
Bengaluru.
IndependenAuditors' Certificate on Corporate Governance
Thiscertificatés issuedn accordanceiththetermsof ourengagementithMahaRashtraApexCorporatioritd., (the
company
We haveexaminethecomplianaafconditionsfCorporat&overnandgyfortheyearendean31siMarcti2021astipulated
inRegulatiors7to27andclausegb)to(i)ofRegulatiof6 (2 andparaCandD of Schedul¥'totheSEB(Listingdbligations
andDisclosuiRequiremenREgulation8015theListingrRegulations”).
ManagemergtResponsibility
The complianoéconditiorsd Corporateovernancetise responsibilitiithemanagemerithis responsibilitgludes the
design, implementation and mainteriameznal control @ndcedures to ensurecth@pliance with the conditibtie
Corporat&overnancipulatehListindgrRegulations.
Auditors Responsibility
Ourresponsibilitg limitedo examininthe procedureandimplementatidhereofadoptedy the Companforensuring
compliance wite conditiors theCorporate Governartesneither aaudit noan expressiaf opinioon thedinancial
statementsftheCompany
We haveexaminethebook®faccourdndotherelevantecordanddocumentsaintaineolytheCompanfprthepurposes
ofprovidingeasonabkssurancenthecomplianagithCorporat€overnangequirementytheCompany
WehavecarriedutanexaminatiasftherelevantcordsftheCompaniyaccordanaegititheGuidancBoteonCertification
of Corporat&overnandssuedyy thelnstitutef the Charteredccountantsf India(thel CAl) the Standarden Auditing
specifiedndeSectioi43(10pftheCompaniesct2013insofarasapplicablrthepurposefthiscertificatandasperthe
GuidancbloteonReportsrCertificatederSpeciaPurposessuedythel CAwhictrequireghatwecomplwiththeethical
requirementdtheCodefEthicsssuedbythel CAl.
WehavecompliedititherelevarapplicableequiremengdtheStandardnQualitContralSQCY, QualitontrdiorFirms
thatPerformuditandReviewsfHistoricdinancidhformaticandOtheAssurancandRelate&erviceEngagements.
Opinion
Inouropinioandothebesbfourinformaticemdaccordingptheexplanatiomgverious,anctherepresentatiomaddythe
Directorsindthe managemenue certifythatthe companyascomplieaviththe conditionsf Corporat&overnancas
stipulateititheabove-mentionedtindRegulationasapplicable.
Wefurthestatehatsuctcompliandsneitheanassurancastothefutureviabilitpfcompanygortileeficiencgrefectiveness
withwhiclihemanagemehasconducteitheafairsoftheCompany
RestrictioronUse
Thecertificates addressedndprovidedo theMembersftheCompangolelyforthepurpos®f enablingheCompanto
complywiththerequiremeiff theListindRegulatiorsndshoulchotbe usedby anyotherpersoror foranyothempurpose.
Accordinghwedonotaccepbrassumeanyliabilitpranydutyofcareforanyothepurposertoanyothepersomowhonthis
certificatisshowmrintovhoséandstmaycomevithouburprioconserinwriting.

FORMAIMAND MAKW
Charteredccountants
Firm Registration No. 001944S

Ravi Prasad K

Partner

Membership No: 228348.
UDIN:21228348AAAAAN4337
Place: Udupi.
Date:29/06/2021.)
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INDEPENDEMDUDIDR'S REPORT

TotheMembersfMAHARASHTRAPEXCORPORABONLIMITED

ReporbntheAuditoftheFinanciabtatements

Qualifiedpinion

We haveauditedhefinanciadtatementsf MAHARASHTRAPEXCORPORAONLIMITER'theCompanyyvhicrcompriséhe
balancsheetsatMarct81,2021andhestatememntfProfiandLoss(Includin@theComprehensilrcomethestatemermfcash
flowsandStatememtfChangemEquityortheyeatherendedandnotegothefinanciatatementsicludingsummargfsignificant
accountingplicieandotheexplanatomformatiothereinafteefetostandalorfinanciatatements).
Inouropiniomndiothebesbfourinformaticemdaccordingtheexplanatiomgverious, exceptortheefectofthemattedescribed
intheBasidorQualifie@piniosectiomfourreportaforesaithefinanciatatemengivetheinformatiorequiretythecompanies
Act, 2018theAct”) inhe manneso requireand give trueand faiview irconformity wigindiaAccounting StandalRdescribe
underSectiorl33of theActreadwiththe companie@indiarAccountin§tandarddRules,201%s amendedindAS)andother
accountingrinciplegenerallggcceptenhindiapfstateofafairsoftheCompangsatMarct81,202gndtsLosstotacomprehensive
incometscasHlowsandhechangemequityortheyeaendednthadate.

BasisforQualifieddpinion

a. TheCompanlgasnotprovidetbrdelayegeriodnterestostfromOctobe2019aspertheschemsanctioneldyHonorableligh
CourbfKarnatakéortheyearending@d1stMarct2021amountintp ™ 73.92 akhgo thatextenprofiis overstatedndLiabilitys
understateahdcumulatiiaterestosupto31sMarct202lamounting” 111.38 akhdNotProvideohthebook®faccounts.
b.InvestmeimoneofAssociatésurlorLimiteshotshowratfairvalueasat31stMarct202linabsencefauditedtatementyeare
unabléoquantifiheefectonthevaluefinvestmeaindothecomprehensilrecomandcorrespondifiguresreincomparabhe
conducted oaudit imccordance witandards gkuditing (SAspecified undsection 143(16f) theCompaniesct, 2013Dur
responsibilitiemderthoseStandardarefurthedescribed the AuditrResponsibilitiésrthe AudivftheFinancigbtatements
sectiorofour reportWe areindependeinftheCompanin accordanceiththeCodeof Ethicsssuedythelnstitutef Chartered
AccountantfIndidogethewititheethicatequirementisatarerelevartbouraudibfthefinanciatatementsndetheprovisionsf
theCompaniesct2013andwehavdulfilledurotheethicatesponsibilitisrccordanceiththeseequiremenasdhel CAB Code
of EthicsWe believéhattheaudievidencevehaveobtaine @ suficienandappropriate provide basidorourqualifiedpinioon
thefinanciatatements.

EmphasisfMatter

a) We drawattentiomo Note:2(b)of the Notesaccompanyir§fandalonEinancigbtatemengs regardshemanagement's
evaluatioafuncertaintieslatedo COVID-18nditsconsequentiefectonthecarryingalueoftheassetasatMarclt81,
202landoperationsftheCompany

b) Aspertheschemaanctionebdy HonourabldighCourbfKarnatakeideorderdated th Octobe2004all DepositBonds
shouldhavebeerrepaidy15.09.2009/15.06.200&balanceutstandirasondateareshortfatifrepaymeiis * 4,874.98
Lakhs.

c) RBI hasancelled thgertificate &egistration Grantedhecompany #ct asNonBanking Finan€ampany bis order
dated 3thJune2002.

d) UnpaidreditorbeingutstandirBondgDeposivithinterestnde©OtheFinancidliability-Currdntludes 570.6& akhs,
Deposit/BondadChequekssuedPendin®ealisatioreawiselnstalmemtisereconciliatiomtproducefbrverification.

e) CompangnterethtoagreemembrSaleofPropertwitiKurloimitedKurlofEnterprisdsmitedotaAmountreditedpto
31-03-20211s1273.37 Lakhs. Outvbfch 300.95 Lakhs Kurlamited / Kurlon Enterprises LiDiittly settled Maha
RashtrapexBondg¢DepositabilitisalscadjustetbwardddvancrPropertgurchase.

Ourconclusiasnotmodifiethrespeabf(a)to(e)ofaboveparagraph

KeyAuditMatters
Keyauditnattergrethosenattershatjnourprofessionpldgmentyereofmossignificandaouraudibfthefinanciadtatementsf
the current period. These matteradelessed in thentext of oaudit of thignancial statementsaashole, arid forming our
opinionhereorandwedonotprovide separatepiniomnthesenatterse havedeterminetthattherearenokeyaudimatterso
communicaitgoumreport.

Informatic@thethartheFinancid@tatemenendAuditds ReporThereon
ThecompangBoarafDirectorsresponsibfertheotheinformatiofheotheinformaticcompriseheinformatiancludedthe
ManagemebiscussicemdAnalysiBoardsReporincludingnnexuregsBoardReporiBusinesResponsibilReporiCorporate
Governance afthareholdsrinformatiohut doesot includéhe standalorfimancial statemeatsd ouauditds reporthereon.
Thesareexpectetbbemadeavailabl®usaftethedateofthisauditosreport.

Our opinioon thdinancial statemedtses notover thether informatiand welo noexpress arfprm o&ssurance conclusion
thereon.
Inconnectionithouraudibfthefinanciatatementsuresponsibiligtoreadheotheinformaticemdjndoingo,considewhether
theotheinformatiaematerialipconsistentiththefinanciadtatementsrourknowledgebtaineththeaudibrotherwisappearto
bematerialiypisstated.
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If, basedntheworkwehaveperformedyveconcludéhattherésamateriahisstatemeatthisotheinformatiomearerequiretb
reporthafactAsdescribeihtheBasigorQualifie@piniosectioabovewehavenothingpthisregard.

Managemergttesponsibilitforthefinanciaktatements
TheCompangboardfdirectorsresponsiblerthematterstatednsectiorl 34(5)oftheActwithrespediothepreparatiosfthese
financidtatementbatgivea trueandfairviewofthefinancigbositiorfinancigberformandacludingthelcomprehensirecome,
cashflowsandchangemequitypftheCompaniyaccordanogiththelndiarccountinGtandarddndAS)prescribedndesection
133oftheActreadwvititheCompanigéndiarccountingtandard$§jules201mandCompanigéndiarccountingtandard$§jules,
2016asamendeftortimeotimeandotheaccountingrinciplegenerallgcceptenhindia.
Thigesponsibil@ysancludemaintenanadadequataccountingcordgaccordanceiththeprovisionsftheActforsafeguarding
oftheassetoftheCompangndforpreventingnddetectinfraudsandotheiirregularitieselectiomndapplicatioaf appropriate
accountingoliciesnakingudgmentandestimatethatarereasonablkendprudengnddesignimplementatiandmaintenance
adequatmterndinancialontrolghatvereoperatingfectivelforensurintheaccuracgndcompletenesftheaccountingcords,
relevanto the preparatioand presentatioaf the financiattatementhatgivea trueandfair viewandare freefrommaterial
misstatememthetheduetofraudbrerror
Inpreparinthefinanciadtatementspanagemergresponsibl@rassessintheCompangyabilityto continu@sa goingconcern,
disclosing, as applicable, matters relgdétjtooncern and using the goimogrn basis of accounting unless manaj@ent
intendoliquidattheCompangrtoceas®perationsrhasnorealistialternativieutodoso.
TheboardfdirectorarealsaesponsibferoverseeirtpeCompangfinanciakportingrocess.

Auditorsresponsibilitie$ortheauditofthefinanciaktatements
Oumnbjectivearetoobtaimeasonabkssurancaboutvhethethefinanciadtatementsawholarefreefronmateriahisstatement,
whetheduetofraudbrerrorandioissueanauditdsreporthaincludesuropiniorReasonabssurandsahighevebfassurance,
butis nota guarante¢éhatan auditconducteth accordanceithSAswillalwaysletecta materiamisstatememthenit exists.
Misstatementsinarisefromfraudor errorandareconsiderehaterial, individuallyrin theaggregateheycouldeasonablye
expectetbinfluenctheeconomidecisionsfusersakeronthebasiofthesdinanciatatements.
AspariofanauditnaccordanagithSAsweexercisprofessionpldgmergndmaintaiprofessionskepticistinroughoteaudit.
Wealso:

1 Identifandassessherisksfmateriahisstatemeafthefinanciatatementshetheduetofraudrerrordesigmandperform
audit proceduressponsive those risksind obtain ati@videncthat is sficient andppropriate to pdevia basifor our
opinionT heriskofnotdetectingmateriahisstatemergsultinfronfraudshighetharforoneresultinfrorerroyasfraudnay
involveollusioriprgeryntentionamissionsyisrepresentatioogheoverridefinternatontrol

1 Obtaimmnunderstandirgfinternatontrotelevanto theauditin orderto desigrauditprocedurethatareappropriate the
circumstancddndesectiori43(3)(hftheCompaniesct 201 3yvearealsaresponsibferexpressinguropiniomnwhether
thecompanigasadequataterndinancialontrolsystenmplaceandheoperatingffectivenessfsuchcontrols

1 Evaluatéheappropriatenesfaccountingoliciesisecandthereasonablenesfaccountingstimateandrelatedlisclosures
maddymanagement.

1 ConcludentheappropriatenegBnanagemestiseofthegoingoncerbasiofaccountingnd pasedntheaudievidence
obtainedyhethea materialincertaintyxistselatedoeventsr conditionhatmaycastsignificardoubbntheCompany’
abilityto continuasa goingconcernf weconcludéhata materialincertaintgxistsyvearerequiredo drawattentioim our
auditds reportotherelatedlisclosures hefinancial statemeaisfsuchdisclosures aredequatée modifypuropinion.
OurconclusiormebaseantheaudievidencebtainedptothedateofourauditdsreportHowevefutureventerconditions
maycauseéheCompantpceaseocontinuasagoingoncern.

1 Evaluat¢heoveralpresentatiostructur@andcontenof thefinanciastatementacludinghedisclosuregndwhethethe
financiatatementepresertheunderlyingansactiomndeventinamannetha&chieveimpresentation.

Materialitis themagnitudef misstatemenitsthefinanciastatementthat,individuallgrin aggregatenakest probabl¢hatthe
economidecisionsf a reasonablignowledgeableserof the financiatatementmaybe influenced/Me consideguantitative
materialigndqualitativiactorén(i)planninthescopefouraudivorkandnevaluatindperesult®fourworkand(itoevaluatée
effeciofanyidentifiethisstatemeritghefinanciatatements.

We communicateiththosechargedvithgovernanaegardinggmongthematterstheplannedcopeandtimingftheauditand
significamstudifindingsncludingnysignificanteficienciesinternatontrahatveidentifguringuraudit.

We alsoprovideéhosechargedavithgovernanceitha statemerthatwehavecompliewvithrelevanethicatequirementegarding
independencandto communicatsiththemall relationshipsnd othermatterghatmayreasonablige thoughto bearon our
independencandwhereapplicableglatedsafeguardg:romthe mattercommunicatedththosechargedavithgovernanceye
determinthosemattershatwereofmossignificandatheaudibfthefinanciadtatementsfthecurrenperiocandarethereforéhe
keyauditnatters.
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We describéhesemattersn ourauditds reportunlesdawor regulatioprecludepubliadisclosurabouthe matteor whenjn
extremelgarecircumstancesgdeterminthatamatteshoulshotbecommunicat@bureporbecauséheadverseonsequences
ofdoingowouldeasonableexpectetboutweigthepubliinteredbenefitefsuclcommunication.

OtheMatters
1. ManipdRajMahaHotel&td.jsnolongeanassociatefthecompanigencegorrespondipgeviougearfiguresegrouped.
2. RefetoNoteNo36inrespecbfaninvestmemf50,00@quityshare®f” .10/-eachinM/sEldoradinvestmentSompan(P)
Ltd. asubsidiagompanghysicaharesiotproducefbrverification.
Oumpinioisnotmodifiethrespeatfothematters.

Reporbnotherdegalandregulatoryequirements

1. AsrequiretytheCompaniguditds Reportprder201§“theOrder”)ssuedytheCentraGovernmenfindiantermsfsub-
sectioifll)ofsectioi43oftheCompaniesct 2013wegiveinAnnexuréA"astatememnthematterspecifiethparagrapt®
and4oftheOrder

2. AsrequiretlySectiod43(3pftheActwereporthat:

(&) We havesoughtandobtainedll theinformatioandexplanationshichto the bestof ourknowledgandbeliefwere
necessaiprthepurposesfouraudit;

(b) ExceptortheefectofthematterslescribemtheBasigorQualifie@pinioparagraphboveinouropiniorpropebooks
ofaccourasrequirelylanhavebeerkepbytheCompangofarasitappearfonourexaminatiafthoséooks;

(c) Thebalancsheetthestatememtfprofiandossandhecastlowstatememtealtvithbythisreporareinagreementith
thebook®faccount;

(d) ExceptortheefectofthemattedescribemhtheBasidorQualifie@pinioparagrapaboveinouropiniortheaforesaid
financiastatementsomplywviththeaccountingtandardspecifiedindersectiori33of the Actreadwithrule7 ofthe
Companid#éccountfjules2014;

(e) OnthebasiofthewrittemepresentatioreceiveéronthedirectorasonMarct81,202takeronrecordytheboardf
directors)oneofthedirectorsdisqualifie@sonMarct81,202 frombeingppointedsadirectointermofSectioi 64
(2)oftheAct;

(f) Withrespecto theadequacyftheinternafinanciatontrol®verfinancialeportingf the Compangndtheoperating
efectivenessfsuckcontrolsefetoourseparateeporin“Annexur@”. Oureporexpressesnunmodifieabinioonthe
adequacgndoperatingfectivenessftheCompanginterndinancialontrolsvefinanciakporting;

(9) WithrespedbtheothemattertobeincludeththeAuditds Reporinaccordanaeiththerequirementdsectiori 97(16)
of theéAct, as amended,our opiniand to thbest of ounformation and accortbntye explanatiagisen to ushe
remuneratigaicoytheCompantpitsdirectorduringheyeaiisinaccordanagiththeprovisionsfsectiorl 9 7oftheAct;
and

(h) WithrespeditheothemattertobeincludedhtheAuditds ReporinaccordanagithRulell oftheCompanigaudiand
Auditorgjules2014inoumpiniomndothebesbfourinformaticendaccordingtheexplanatiomgverious;

a. TheCompanyasdisclosedhe impaciof pendinditigation®n its financiapositionn its financiastatements
—ReferNo@8tothdinanciatatements;

b. TheCompangidnothaveanylong-termontractscludingerivativeontractforwhicttherewereanymaterial
foreseeablessesand

c. RefettoNoteNo31.Theentiredeposiliabilitys coveredindetheschemefarrangemertiencehetransfeof
unclaimedeposiandremainingnpaidoraperiodfexceedingyearsolnvestoEducatioandProtectiofund,the
questionfdelayntransferrirguiclsumsloesotarise.

FORMAMAND MAK
Charteredccountants
Firm Registration No: 001944S

RA/I PRASAD K

PARTNER

MEMBER SHNO: 228348
UDIN: 21228348AAAAALS5538

PLACE: UDUPL.
DATE: 29/06/2021.
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Annexure “A” to the Independéntditor's Report*

(Referretbin paragraph undefReporbnothelegalandregulatorsequirementséctiorof ourreportothemembersf
MAHARASHTRAPEXCORPORAON.IMITEDfeverdate)

1.

10.

12.
13.

InrespeabftheCompangfixedassets:
(a) The Compahngsmaintaineproperecordshowindullparticularsncludinguantitativéetailandsituatioof
fixedhssets.
(b)ThefixedassetoftheCompanwyerephysicallyerifiedhfullbythemanagemeduringheyearAccordingpthe
informatioandexplanationgivento us andas examinetby us, no materiatliscrepanciegerenoticen such
verificatiomrespeabfAsset®nleasenavenotbeerphysicallyerifiedythemanagemeasmosbftheassetare
undetegaproceedingblaterialiscrepanciesticedifany)onsuchverificationavebeerpropertgealivithinthe
book®faccounts.
(c)Accordintp theinformatioandexplanatiorgiverto us,therecordexaminedywereporthat thetitledeeds,
comprisinglltheimmovableropertiesflandandbuildinga/hictarefreeholdareheldnthenamenftheCompangs
atthebalancsheetlate.
Thenatureofbusinessfthecompangoesnotrequirét to haveanyinventoryHencetherequiremeif claus«ii) of
paragrapBofthesaidbrdersnotapplicabl®thecompany
Accordingp informatioandexplanatiogiverto us,thecompanyasnotgrantecnyloan,securear unsecuretb
companiedirms Jimitediabilitypartnershipsr otherpartiecoveredn theregisterequiredindersectiorl89of the
Companieict, 2013. In respect of loans granted earlier years the repayment of loans is not regular but the comp
takerpropestepgorecovethesame.
Inouropiniomandaccordinginformaticandexplanatiogivertous thecompankasnotgranteényloansorprovided
anyguaranteesr givenanysecurityor madeanyinvestment® whichthe provisiorf sectiorl85and1860f the
Companiesct2013AccordinglyaragrapB(iv)oftheordersnotapplicable.
Inouropiniondaccordingtheinformaticendexplanatiomgverious thecompaniasnotacceptednydepositand
accordingparagrapB(v)oftheordeisnotapplicable.
TheCentraGovernmenfindighasnotprescribethemaintenanadcostrecordsindesub-sectiarfsectioi48ofthe
ActforanyoftheactivitiesfthecompangndaccordingparagrapB(vioftheordeisnotapplicable.
Inrespeabfstatutorgiues:
(a)According the informati@md explanatiogiven tais andn theébasis obur examinatiohtherecords dhe
Compangmountdeducteaiccrueththebook®ofaccounnrespeadfundisputestatutorgluesncludingrovident
fund employeestateinsurancencome-tagtate ax,GoodsandServiceax,Custonauty Excisalutyandother
materidtatutorgluesasapplicableyitrappropriatuthoritigslndia
(b)Accordintp Informatiomndexpiationgivertousandbasedntherecordefthecompangxaminellyus,there
arenoduesof Incomeax,servicgax,Saledax,custondutyandexcisedutywhichhavenotbeendepositetbany
disputes. Exceflvancedak 1stnstalment amounting. 8.28 akhs andisputed saléax amounting™ 17.54
LakhsnAndhr&@radeshendinfprdisposalalesaxappellat&ibunal.
TheCompanfiasnotborrowetbansromBankg=inanciahstitutiorgovernmetuthoritiesn respecof Debenture
interesticcruethereonupto31.03.200thecompanigintheprocessfrepaymenispertheschemefcompromisend
arrangemesanctiondaytheHonorabldighCourbfKarnatakdatedthOctobe2004.
AslInformedhecompankyasnotraiseanoneypywayoflnitiaPubliofer/FurthePubli©fer(Includindebinstrument)
duringheyear
Duringhecoursefourexaminatiarfthebooksandrecordefthecompanyarriedouhaccordanosiththegenerally
accepted auditing practices in India, and according to the information and explanations given to us, we have nei
acrosanyinstanceffraudythecompangranyfraudnthecompanpyitsoficeroremployeespoticearreported
duringheyearnothavaevebeerinformedfanysuchinstancbythemanagement.
In our opinion aactording to the informatimhexplanations givemstdhe Company Ipasd/ provided managerial
remunerationaccordanogiththerequisitapprovalsiandatebytheprovisionsfsectiorl 97readwithSchedul¥'to
theAct.
TheCompanignotaNidhCompangndaccordinglparagrapB(xiipoftheordersnotapplicabli®theCompany
Accordintp theinformatioandexplanatiorgiverto usandbasednourexaminatioof therecord®fthecompany
transactionsiththerelategbartiesireincomplianogithsectiorl 77and188oftheAct Wherepplicablehedetailof
suchtransactiorigmvebeerdisclosenhthefinanciadtatementsrequiretlytheapplicabldiaraccountingtandards
(IndASHowevednrespeabfadvanc&onKurlotimitedhabsencefadequatevidencereareunabléocommentpon
relateghartytransactioenterethrespeabfarmslengtiprice.
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14. Accordintptheinformatioandexplanatiorggvertousandbasednourexaminatiasftherecordefthecompanyhe
companfasnotmadeanypreferentialllotmenr privateplacemertf sharesr fullyor partlyconvertibldebentures
duringheyear

15. Accordingptheinformatioandexplanatiorggvertousandbasednourexaminatiasftherecordefthecompanyhe
compankgiasnotenteredhtonon-castransactiongithdirectorsrpersonsonnectediththemAccordinglyaragraph
3(xvpftheordeisnotapplicable.

16. TheCertificatefregistratiograntetbthecompangsNon-Bankirkinanci@lompanyndesectiod5-1/ftheReserve
BanlofindigActl934hasheercancelledyanordedated 3thJune2002.

FORMAIMAND MAKY
Charteredccountants
Firm Registration No: 001944S

RA/I PRASAD K

PARTNER

MEMBER SHNO: 228348
UDIN: 21228348AAAAAL5538

PLACE: Udupi.
DATE: 29/06/2021.
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Annexure “B” to the Independéniditor's Report

(Referretbinparagraph (f)undefReporonothetegabndregulatomequirementctiomfourreportotheMembersf
MAHARASHTRAPEXCORPORRON.IMITEDfeverdate)
Reporibntheinternalfinancialcontrolsoverfinanciakeportingunderclause(l) of sub- section3 of section143of the
Companieéct,2013“theAct”)
WehaveuditetheinterndinancialontrolsverfinanciakportingfMAHARASHTRAPEXCORPORAONLIMITER the
CompanydsatMarct81,202linconjunctiomithouraudipfthefinanciatatementsftheCompanfprtheyeaendednthat
date.

Managemergttesponsibilityorinternafinanciatontrols

TheboardfdirectorsftheCompanis responsibl®restablishingndmaintaininigternafinanciatontroldasecdnthe
internatontrobverfinanciateportingriterigestablisheldy the Compangonsiderinthe essentiatomponentsf internal
controstatedn theGuidancéloteon Audiof InternaFinanciaControl©verFinancidReportingssuedy thelnstitutef
CharteredccountantfindiaThesgesponsibilitiexcludehedesignimplementatiandmaintenanafadequatiternal
financialontrolthatwwereoperatingfectivelfjorensurintheorderlandeficientonduatfitsbusinesshesafeguardirgdits
assetshepreventiomnddetectionffraudsnderrorstheaccuracgndcompletenesftheaccountingcordsandhetimely
preparatiasfreliablénanciahformationsrequiredndetheCompaniesct2013.

Auditorstesponsibility
OurresponsibilitytoexpressnopiniomntheinterndinanciatontrolsveifinancialeportingftheCompangasednour
auditWe conductedurauditin accordanceiththe Guidanc&loteon Auditof InternaFinanciaControl©verFinancial
Reportinghe'Guidancdote )ssuedbythelnstitutefChartereficcountantsindiaandthestandardsnauditingrescribed
underSectiorl43(10)of the CompanieAct,2013to theextentapplicabléo an auditof internafinanciatontrolsThose
standardandtheguidanceoterequirghatwe complywithethicatequiremenendplanandperfornthe auditto obtain
reasonabkssurancabouwhetheadequatmterndinancialontrolsveffinanciakportingiereestablisheghdmaintained
andfsuclcontrolsperatedfectivelinallmateriakspects.
Ourauditnvolveperformingrocedurdsobtairaudievidencaboutheadequaayftheinterndinanciatontrolsystenover
financiateportingndtheiroperatingfectivenes©urauditof internafinanciatontrol®verfinanciateportingncluded
obtainingnunderstandingnterndinancialontrolsveffinanciakportingssessintperiskthaiamateriakeaknessxists,
andtestin@ndevaluatindhedesigrandoperatingfectivenessfinternatontrobasedntheassessedsk . Theprocedures
selectediependntheauditds judgemenincludinghe assessmerdf the risksof materiainisstatemein thefinancial
statements, whether tuffaud arror We believe that thalit evideneee have obtainésl sufficient and appropriate to
provideabasigorouraudibpiniomntheCompanginterndinancialontrabystenovefinanciakporting.

Meanin@finternafinanciatontrolsoverfinanciateporting
Acompanyginterndinancialontrobveffinanciakportingaprocesdesignetbprovideeasonabkssurancegardinthe
reliabilitpf financialeportingndthe preparatioof financiastatementorexterngburpose# accordanceithgenerally
accepte@ccountingrinciplesA compang’internafinanciatontrobverfinanciateportingncludeghosepoliciesand
procedurdbat(i)pertainothemaintenanadrecordghatjnreasonabléetailaccurategndfairlyeflecthetransactiorasd
dispositioraftheasset®fthecompanyii)provideeasonablessuranciatransactiorsserecordedsnecessanppermit
preparationf financiaktatementén accordancevith generallyacceptedaccountingrinciplesand that receiptsand
expenditur@gthecompangrebeingnadenlyinaccordanceithauthorisationdmanagemeanddirectorefthecompany;
and(iii)provideeasonabl@ssuranceegardingreventioortimeldetectionfunauthorisextquisitiomse ordispositioof
thecompangassetshatouldhaveamaterigfecbonthefinanciatatements.

Limitationsofinternafinanciatontrolsoverfinanciateporting
Becauseftheinherentimitationsfinternafinanciatontroleverfinancialeportingncludinghepossibilitgf collusior
impropemanagemeafoverridefcontrolanateriahisstatemendsietoerrororfraudnayoccuandnotbedetectedhlso,
projections

ofanyevaluatioaftheinternalinanciatontrolgverfinancialeportingp futurgperiodsiresubjectotheriskthattheinternal
financiatontrobverfinanciateportingnaybecomenadequatbecausef changesn conditiongr thatthe degreeof
complianaceiththepoliciesrprocedurenaydeteriorate.

Opinion

In ouropiniorandaccordingp theinformatioandexplanatiorgivento us, the Companhas,in all materiatespectsan
adequatmterndinancialontrabystenovefinanciakportingndsuchinterndinanciatontrolsverfinanciakportingrere
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operatingfectivelyas at March31, 2021 basedon theinternatontrobverfinanciateportingriteriecestablishelly the
Compangonsiderintheessentiadomponentsf internatontrostatedn the Guidanc@&loteon Auditof InternaFinancial
Control®vefFinanci®eportingsuedythelnstitutefChartereficcountantsindia.

FORMAIMAAND MAK
Charterefccountants
Firm Registration No: 001944S

RA/I PRASAD K

PARTNER

MEMBER SHNO: 228348
UDIN: 21228348AAAAAL5538

PLACE: Udupi.
DATE:29/06/2021.
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BALANCE SHERBAT MARCH 31, 2021

" in lakhs
Particulars Note No.| 31st March, 202131st March, 20p0

ASSETS
NON-CURREMBSETS
Propertyplant and equipment 3 15.24 16.07
Investment property 4 138.96 140.79
Investment in Subsidiariefaadciates 5 22,759.40 20,215.79
Financial assets
Investments 5 545.1 287.5]
OtheffaxAssets 6 404.96 320.03
Other non-current assets 7 - -
TOTALNON-CURRENRBSETS 23,863.6[7 20,980.19
Financial assets
Investments 8 220.57 130.64
Trade receivables 9 4.38 3.25
Cash and cash equivalents 10 296.10 177.6Q
Other financial assets 1 702.81 593.39
Assets classified as held for sale 32.4( 32.40
TOTAL CURRENASSETS 1,256.26 937.28
TOTRLASSETS 259.93 21,917.4Y
EQUIT. LIABILITIES
EQUITY
Equity Share Capital 12 11418 1,41.78
Other Equity 13 12,492.24 9,150.41
TOTALEQUITY 13,904.02 10,562.19
CURRENT LIABILITIES
Financial liabilities
Trade payables
Dues of creditors other than Micro and Small Ent. 14 1.71 1.89
Other Financial Liabilities 15 6,609.21 6,749.4]
Redeemable Cumulative Preference shares 15 (a) 31.62 31.62
Advance Received for Sale of Property 16 1,273.37 1,272.34

Liabilities directly associated with the assets classified as held for sak 3,300.00 3,300.0d
TOTAL CURRENT LIABILITIES 11215.91 11,355.24
TOTALLIABILITIES
TOTALEQUITAND LIABILITIES 259.93 21,917.4Y
Summary of significant accounting policies 2

The accompanying notes are an integral part of these the financial statements

For and on behalf of the Board of Directors of
Maha Rashtrapex Corporation Limited

As per our report of even date
For MAIX & MAIX
Charteredccountants Aspi Nariman Katgara

ICAI Firm Registration Number: 001944ganaging Director
Din: 06946494

Gev Framroz Engineer
Director
Din: 06861913

Ravi Prasad K
Partner
Membership Number: 228348

Place: Udupi

Place:Bengaluru
Date: 29-06-2021

Date: 29-06-2021

Yadzin Jimmy Mistry

Director
Din: 07897995

K B Shetty

Director

Din: 01451944

Jyothi V B

Director

Din: 07133349

J M Panday
Company Secretary/CFO
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Place: Udupi
Date: 29-06-2021

As per our report of even date
For MAIX & MAIX
Charteredccountants

ICAI Firm Registration Number: 0019448 Nariman Katgara

Managing Director

Din: 06946494

Gev Framroz Engineer
Ravi Prasad K Director
Partner Din: 06861913
Membership Number: 228348

Yadzin Jimmy Mistry

Director
Din: 07897995

Place:Bengaluru
Date: 29-06-2021

STATEMENT OF PRORND LOSS FOR THEAR ENDED 31.03.2021
*in lakhg
Particulars Note No. 31-March-2021 31-March-2020
INCOME
Revenue from Operations 17 107.80 97.78
Other Income 18 538.67 146.38
TOTAL INCOME 646.47 244.16
EXPENSES:
Employee Benefits Expense 19 54.81 65.38
Finance Cost 20 3.04 38.56
Depreciation and Amortisation 21 3.21 2.95
Other Expenses 22 62.83 266.01
TOTAL EXPENSES: 123.89 372.90
Profit before Exceptional and T ax 522.58 (128.74)
Exceptional Items 23 135.73 54.44
Profit before Extra Ordinary ltemsand T ax 658.31 (74.30)
Profit before T ax 658.31 (74.30)
Tax Expense:
Current Tax 55.25 -
Adjustment of Tax For Earlier Years (191.21) -
Deferred Tax - -
Total Tax Expense: (135.96) -
Profit for period from continuing operations
Profit for the year 794.27 (74.30)
Other Comprehensive Income 2,547.56 1,484.16
Total comprehensive income for the year 3,341.83 1,409.86
Earnings per Equity Share:
Basic () 5.64 (0.53)
Diluted (*) 5.64 (0.53)
Summary of significant accounting policies 2

The accompanying notes are an integral part of these the financial statements

For and on behalf of the Board of Directors of
Maha Rashtrapex Corporation Limited

K B Shetty
Director
Din: 01451944

Jyothi V B
Director
Din: 07133349

J M Panday
Company Secretary/CFO
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CASH FLOW STEMENT FOR TMEAR ENDED MARCH 31, 2021

Particulars March 31, 2021  March 31, 2020
A. Cash flow from operating activities
Profit/(Loss) before tax 658.30 (74.30)
Adjustments to reconcile profit before tax to net cash flows
(Profit)/loss on sale of prog@eayt and equipment (0.1) 0.02
Finance income (including fair value change in financial instrument§331.96) 130.97
Depreciation Expenses 3.21 2.95
Reversal of other financial asset (162.44) (45.70)
Interest Remission from Bonds/Deposits (128.44 (9.88)
Income tax expense ( Net of Reversal) 135.96 -
Dividend (4.05) (5.77)
Operating profit\(loss) before working capital changes 170.47 (1.72)
Movements in working capital:
Decrease/(increase) in trade receivables 2.84 6.49
Decrease/(increase) in other financial assets 53.02 (527.72)
Increase/(decrease) in trade payables (0.18 (0.04)
Increase/(decrease) in non current liabilities (140.77 314.57
Increase/(decrease) in provision (14.98 3.59
Cash generated from operations 70.40 (204.82)
Direcflaxes paid (net of refunds) (84.92 (47.23)
Net cash flow (used in)/ operating activities (14.52) (252.05)
B. Cash flows from investing activities
Purchase of current investments (0.01) (0.01)
Dividend 4.05 5.77
Interest received 128.44 9.87
Sales /(Purchase ) of Fhsskts (0.48 (7.93)
Proceeds frofgreement to Sale f Property 1.02 112.34
Net cash flow from/(used in) investing activities 133.02 120.04

C. Cash flow from financing activities
Proceeds from short-term borrowings - -
Repayment of short-term borrowings - -
Interest Paid - -

Net cash flow from/(used in) financing activities - -

Net increase /(decrease) in cash and cash equivalents (A+B+C) 118.50 (132.01)
Add: Cash and cash equivalents at the beginnig of the peripd 177.60 309.61
Cash and cash equivalents at the end of the period 296.10 177.60
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*in lakhs
Particulars March 31, 2021  March 31, 2020
Components of cash and cash equivalents
Cash on hand 1.36 3.14
Balances with scheduled banks:
- In current accounts 26.01 36.10
- In deposit accounts with original maturity less than 3 months 268.25 138.00
- Stamps in hand 0.02 0.02
- Stock of Stationery on hand at cost 0.46 0.34
Total Cash and cash equivalents 296.10 177.60

Summary of significant accounting policies

2

Theaccompanyisgmmargfsignificargccountingoliciesindotheexplanatoigformatiofmotesareanintegral

parbfthelnterinCondensdthanciatatements.

Notes
1 Alifiguresnbrackedreoutflow

2 Directaxegaicaretreatedsarisingromoperatingctivitieandarenotbifurcatedetweemvestingndinancing

activities.

3 ThecasHlowstatemertasbeerpreparedndeindiredtiethodspernndAS7 “StatemefCasH-lowsasunder

sectiod 33ofCompaniesct2013.

As per our report of even date

For MAIX & MAIX

Charteredccountants

ICAI Firm Registration Number: 001944S

Aspi Nariman Katgara
Managing Director
Din: 06946494

) Gev Framroz Engineer
Ravi Prasad K Director

Partner Din: 06861913
Membership Number: 228348
Yadzin Jimmy Mistry
Director
Din: 07897995

Place: Udupi Place:Bengaluru
Date: 29-06-2021 Date: 29-06-2021

For and on behalf of the Board of Directors of

Maha Rashtrapex Corporation Limited

K B Shetty
Director
Din: 01451944

Jyothi V B
Director
Din: 07133349

J M Panday
Company Secretary/CFO
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NotegotheFinanciaStatementortheyearendedMarct31,2021
1 Background

MahaRashtrdpexCorporatidimiteq'theCompanyiapublidimitedompangtomicileshindiaandisincorporatezh26th
April1943.The Companys engagedn the busines®f HirePurchas@ndLeasindusinessPresentlyhe companyas
discontinuetieoperatioandconcentratezhrecovergfHirePurchasandLeasindusiness Theregisteredficeofthe
companiglocateat3rdFloojfrontVingNortiBlockManipaCentreBangalor&arnatakés60001.

Thefinanciadtatementsereauthorizefbrissuenaccordanceitharesolutioofthedirectoren29thune2021.

Abbrivations
IndiarAccounting Standards -(‘IndAS’) Fair dlue through Profit and Loss - (‘BVTPL
Other Comprehensive Income-(‘OCI’) Fair dlueThrough Other Comprehensive Incon@gIFVT

2 Significant accounting policies

ThisoteprovidealistofthesignificarccountingplicieadopteththepreparatiasfthesdinanciatatementTheseolicies
havebeerconsistentppliedoalltheyearpresentedinlesotherwisstatedT hefinanciadtatemen@repreparetbrMaha
RashtrapexCorporatidrimited.

(a) BasisofPreparation

(i) CompliancevithindAS
Thefinanciastatementomplyn all materiahspectsvithindianAccountin§tandardéndAS)notifiedinderthe
Companidtndiadccountingtandard®ules2015ndotherelevanirovisionsftheAct.

(i) Historicatostconvention
Thdinancigtatementsavebeerpreparednahistoricalosbasisexceptorthefollowing:
-certaifinanciassetsindiabilitiethaismeasurealtfairvalueand
-definethenefiplanplarassetsneasuredtfaivalue

(b) Estimatiomfuncertaintieselatingotheglobahealtipandemi¢romCOVID-1&€O0VID-19):
TheGovernmeuwf Indiadeclare@ countryvidelockdowm March25,2020as precautioagainsspreadf Covid-19.
ComplyingithithisourcompanglosedheoperatiofitonmMarct25,202Mays,2020.

Thecompankasassessetheimpacbfclosur@ntherecoverabilibfassetandfairvalueofshares securitiestisfelt
thatherecovergfdebtghrougltourprocessvillbedelaye@sthecasesaregettingdjourned@esideghefairvaluenf
sharest securitiebeldbythecompangsinvestmentmayshowsomedecreasewingo declinén markevalueThe
variancévaluefsharesnvestmeigdealinthebooksCompangoeotanticipatanyadditiondibilitysatbalance
sheetdate.Forthispurposeompanyasconsideretdothinternahndexternasourceof informationp to the dateof
approvabf thesefinanciatesultsHowevethe companyvillcloselymonitoanymeteriathangeso futureeconomic
conditiorisnpactinigsbusiness.

(c) CurrentzersusNon-currentlassification

TheCompanpresentassetsandliabilitiegn thebalancesheebasedncurrenthon-curremiassification. Asseis

treate@scurrenivheritis:

-Expectetbberealisedrintendetbbesoldrconsumeidnormabperatingycle

-Heldprimarilforthepurposeftrading

-Expectetbberealisewithinwelvenonthaftethereportingeriodor

-Castorcastequivaleninlessestricteftombeingxchangeafusedosettlaliabilityoratleastwelvemonthsaftethe
reportingeriod

Allotheassetsireclassifiedsnon-current.
Aliabilityscurrentvhen:

-Itisexpectetbbesettleihnormabperatingycle

-Itisheldorimarilforthepurposeftrading

-Itisduetobesettleavithinwelvenonthaftethereportingeriodor
-Therésnounconditionddhtodefethesettlemewiftheliabilityoratleastwelvenonthaftethereportingeriod

(d) SegmenReporting

Operating segmentsraported inmanner consistent withinternal reportprgvided to tlohief operating decision
maker

h
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OperatingegmentarereportethamanneconsistentiththeinternaleportingrovidetbtheChiefOperatinBecision
Make("CODM9ftheCompanyrheCODMwhasresponsibferallocatingesourceandassessingerformanadthe
operatingegmentfiasheerdentifiedstheManaginDirectoandCEQoftheCompany

(e) ForeigrCurrencylransactions
(i) FunctionahdpresentatiaurrencflFany)
Itemsincludedh thefinanciastatementsf eachofthecompang’entitiesiremeasuredsingthecurrencyfthe
primaryeconomienvironmernih whichthe entityoperateg‘thefunctionaturrency’)The standalonénancial
statementzrepresenteidindiamupedINR)whichsHershefunctionaindpresentatiaurrency

(i) Transactiorendbalance@FAny)
Transactiordenominatedforeigrturrencgrerecordedttheexchangeateprevailingnthedateoftransactions.
Exchangeiferencearisingnforeigexchangansactiorsettlediuringheperiogrerecognisedthestatement
ofprofiandossoftheperiod.

Monetargssetandliabilitiegforeigreurrengyvhictareoutstandingsattheyear-endiretranslatedttheyear-
end athe closingxchange raéand theesultant exchandjéerences arecognised the statemeaf profiand
lossNon-monetaigreigicurrencigemsarecarrie@tcost.

(f) FairvalueMeasurement

TheCompangeasurenanciahstrumentsuchas,derivativestfairvalueateachbalanceheetlate Faivalugsthe
pricehatwvouldereceivetbsellanassebrpaidotransfealiabilitynanorderlyransactidmetweemarkeparticipants
themeasuremedate Thefairvaluemeasuremergbasednthepresumptiaihatthetransactioto selltheassetor
transfetheliabilityakeplaceeither:

-Intheprincipaharkefortheassebrliabilityor
-Intheabsencefaprincipaharkeinthemostadvantageousarkefortheasseorliability
TheprincipairthemosadvantageousarkemusbeaccessibleytheCompany

Thefairvalueofanassebraliabilitysmeasuredsingheassumptioribatmarkeparticipantsouldisewherpricinghe
assebrliabilityassumintdpatmarkeparticipanectntheieconomisesinterest.

Afairvaluemeasuremenf a non-financiaksetakesintoaccount markeparticipastabilityto generateconomic
benefitbyusingheassetnitshighestndbesuseorbysellingttoanothemarkeparticipathatvouldisetheassetnits
highesandbesuse.

TheCompanyses/aluatiotechniquebatareappropriatathecircumstancasdorwhictsuficientlataareavailableo
measur&aivaluemaximisirtheuseofrelevambservablaputeandminimisintpeuseofunobservahigputs.

AllassetandiabilitieforwhicHairvaluesmeasuredrdiscloseththefinanciadtatementsrecategorisedithirthefair
valuehierarchylescribedsfollowshasednthelowestevelinputhatis significarib thefairvalueneasuremeasa
whole:

Level - Quotedunadjusted)arkepricesnactivenarketforidenticassetsrliabilities

LeveP - Valuationechnique®rwhichthelowesteveinputhatis significartb thefairvaluemeasuremeistdirectlyr
indirectlgbservable

LeveB- Valuatiotechnique®rwhichiheloweslevelinputhatssignificatibthefairvalueneasuremeistunobservable

(g) Revenu®ecognition
Revenusmeasuredtthefairvalueftheconsideratioaceivedrreceivable.

Thecompansecognizegvenuavhertheamounofrevenueanbereliablyneasuredtis probabléhatfutureeconomic
benefitsvillflowto theentityandspecificritericnavebeenmetforeachoftheentitys activitiesThecompanpasests
estimatesnhistoricaksultstakingntoconsideratidghetypeofcustomethetypeoftransactioandthespecificefeach
arrangement.

Forallfinanciahstrumentaeasuredtamortisedostjnteresincomésrecordedsingheefectiventerestate whichs
theratethatexacthdiscounttheestimateéuturecashreceiptshroughiheexpectetife of thefinanciahstrumerdra
shorteperiodwhereappropriatég thenetcarryinggmounbf thefinanciahssetlnteresincomes includedn ‘Other
incomehtheStatememfProfiand_oss.

h
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(h) Incomeax

0

Currentncomeax

Theincomeaxexpense®r crediforthe periods thetaxpayabl®nthecurrenperiod taxablencomeaseconthe
applicablencomdaxratefor eachjurisdictioadjustedy changesn deferredax assetsandliabilitiesttributableo
temporamyiferenceandounusethxosses.

Thecurrenincoméaxchargés calculatednthebasisofthetaxlawsenacte@r substantivenacte@ttheendofthe
reportingeriodnIndiaManagemeperiodicallgvaluatepositiontakerintaxreturnsvithrespectosituationswhich
applicabléaxregulatiors subjecto interpretatioit.establishegrovisionsrhereappropriaten thebasisof amounts
expectetbbepaidothetaxauthorities.

Deferredax

Deferred income tax is prouidied, using the liabiligthod, on temporarfgdinces arising between theases of
assetsandliabilitieandtheircarryingamountsn the standalonénanciastatement®eferredncomeaxis alsonot
accountefbrifitarisegrominitiatecognitioofanassebrliabilitynatransactiosthetharabusinessombinatidhatat
thetimeofthetransacticafectsneitheaccountingrofinortaxabl@rofi{tadoss)Deferrethcoméaxisdeterminaasing

tax rates (and laws) that have been enacted or substantially enacted by the end of the repoeixgeptibtband are
applyhenherelatedeferrethcoméaxasseisrealisedrthedeferrethcoméaxiabilityssettled.

Deferrethxassetsarerecognisefibralldeductibleemporargiferenceandunusedaxlosseonlyifitis probabléhat
futurgaxablamountwilbeavailabl®utilisehosegemporamjiferenceandosses.

Deferrethxassetandiabilitieareofsetwhertherdsalegallyenforceablightoofsetcurrentaxassetandiabilities
andwherthedeferrethxbalanceeelataothesameaxatioauthoritfCurreniaxassetandaxliabilitieareofsetwhere
theentithasalegallgnforceablightoofsetandntendgithetosettlonanetbasisprtorealis¢heasseaindsettlehe
liabilitgimultaneously

Currenanddeferredaxis recogniseth profitor loss,excepto the extenthatit relatego itemsrecogniseth other
comprehensireomerdirectlynequityinthiscasethetaxisalsarecognisedothecomprehensiireeomerdirectlyn
equityrespectively

Leases
Asalessee

Leasesfpropertyplanandequipmentheréhecompanwgslesseehassubstantialitherisksandrewardefownership
areclassifiedsfinancéeaseskFinancéeasesirecapitalizeattheleasesinceptioatthefairvalueftheleasegroperty
or,iflowethepresentalueftheminimurneasgaymentIhecorrespondingntabbligationsgtoffinancehargesare
included iborrowings other financiliébilities asppropriate. Ealefase paymeistallocatedetween thebility and
financeostThefinanceostschargetbtheprofibrlossovertheleaseperiodoastoproduceaconstarperiodicateof
interestntheremaininigalanceftheliabilityoreactperiod.

Leasesn whicha significarfortiorof therisksandreward®f ownershiprenottransferredslesseereclassifieds
operatinggasesPaymentsmadaindeoperatinggasegnebfanyincentiveeceivettronthelessorarechargetbprofit
orlossonastraight-lineasiovetheperiomftheleasainlesshepaymentarestructuretbincreasalinewithexpected
generdhflatiotncompensaterthelessosexpecteimflationagosincreases.

Impairment
Financiahssets

Afinanciassetsassessedteactreportingatetodeterminehethetherésanyobjectivevidencthatitisimpaired
financiassetsconsiderebeimpairedfobjectivevidencadicateghatoneormoreeventhavehadanegativefect
ontheestimatefitureastlowsfthaiasset.

Non-financiassets

Thecarryingmounofnon-financiatsetothethannventoriesreassessedteackreportingatetoascertaimhether
thereis anyindicationf impairmentf anysuchindicatioexiststhentheasses recoverablamounts estimatedAn
impairmeifdsssrecognisedsanexpensatheStatememfProfiandLossfortheamounbywhichtheasses carrying
amounéxceedgsrecoverabkmount. The recoverabtmunis thehigheofanasses fairvaludesscosttoselland
valuein use.Valuein useis ascertainetthrougtiscountingf theestimateéuturecashflowsusinga discountatethat
reflectshecurrentmarketissessmentsthetimevalueof moneyandtheriskspecifito theassetsForthepurpos®f
assessingnpairmengssetsaregroupedt thelowestevelsntocashgeneratingnitsfor whichthereareseparately
identifiableasHlows.
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Animpairmenossis reversed therehasbeena changén theestimatessedo determintherecoverablemountAn
impairmeifdsssreversednlytotheextenthatheasses carryingmountdoesotexceedhecarryingmourthatvould
havébeerdeterminedetofdepreciatiar amortisatioifinoimpairmehtdbeenmecognised.

(k) Cashandcashequivalents

CashandCashequivalenis thebalancesheetompriseashatbankandin handandshortermfixeddepositsvithan
originahaturitgflesgsharorequatothreemonths.

() Inventories

Finished goodse carriedt thdower ofost andiet realisabl@lue. The comparisbeosand netealisable va is
madenanitem-by-itebasisDamagedndunservicealdéockaresuitablgepreciated.

CosbfallinventorigsdetermindahsednweightedverageosmethodCosbfrawmateriahackingnateriandstores
andsparesomprisealicostofpurchaselutiestaxegothetharthosesubsequentigcoverabfeontaxauthoritiesind
allotherostsncurrethbringintheinventoriptheipresenbcatioandcondition.

Cosbffinishedgoodsndwork-in-proceseludethecosbfrawmaterialpackingaterialgnappropriathareffixed
andvariablgroductionverheadgxcisedutyas applicablandothercostsincurredn bringingheinventoriew their
presentocatiorandconditionFixedproductionverheadareallocate@n the basisof normatapacityf production
facilitied/aluationfwork-in-prograsbaseanstagefcompleticorascertifiedymanagement.

Financiainstruments

Financiahssetsandliabilitiegre recognisedhenthe Companpecomes partyto the contractuadrovisionsf the
instrument.

(m

=

FinanciahssetdRecognitiomndmeasurement

Allfinanciassetsrerecogniseiditiallyatfairvalueplusjnthecaseoffinanciassetsiotrecordedt'Faivalughrough
profibrloss'fransactiocostshatareattributabl®theacquisitioofthefinanciassetFinanciassetareclassifiedt
initiafecognitioasfinanciassetsneasuredltfaivalueras' Financiassetsneasureatamortisecost'.

Fompurposesfsubsequenteasuremefifanciassetareclassifiethfollowingategories
-Financiassetsitamortisecost
-Financiassetatfairvalue

AfinanciassetsmeasuredtamortisedosinetofimpairmeriftheobjectiveftheCompanysusinesmodeistohold
thefinanciassetocollect thecontractuahshlowsandthecontractugrmsfthefinanciassegiveriseonspecified
dategocasltlowghatresolelypaymentsfprincipandnteresbntheprincipaimoundutstanding.

AllothefinanciassetsremeasurealtfairvalughrougistatememtfProfibrLoss.
Derecognition

TheCompanglerecognizesfinanciassebnlywherthecontractuaightsothecashflowsromtheasseexpire®rit
transferthefinanciasseandsubstantialitheriskaandrewardsefownershipftheasset.

FinancialiabilitiesRecognitiomndmeasurement

Financidiabilitieareclassifie@tinitiatecognitioaseithetFinancidiabilitieatfairvalughrouglprofipriossor'Other

financidiabilities'.

(a) Financidiabilitieareclassifieds'Financidiabilitieatfairvalughrouglprofiorloss'jftheyareheldfortradingrif
theyaredesignateasfinancidiabilitieatfairvalughrougiprofibrloss Theseremeasurenhitiallyatfairvaluevith
subsequenhangerecogniseadprofibrioss.

(b) Other financial liabilities, are initially measured at fair value, net of directly attributable Suatnsaqtiontdosts.
initiatecognitiothesaremeasureatamortisecosusingheefectivénterestatemethod.

Derecognition

Afinancidiabilitys derecognisaghentheobligationndeitheliabilityis dischargedr cancelledr expiresWheran
existinginancidiabilitysreplacetyanothefronthesamédendeonsubstantialiiiferentermsorthetermofanexisting
liabilitpresubstantialipodifiedsuchanexchangermodificatiaatreatecsthederecognitiaitheorigindiabilitand
therecognitioofanewliabilityThediferencéntherespectivearryingmountsrecognisedtheStatememtfProfiand
Loss.
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()

(0)

)

Offsettingffinancialnstruments

Financial assetad financibhbilities a@fset andhe neamount ireported ithe Balanc8heet ithere is currently
enforceablegalightoofsettherecogniseamountandtherdsanintentiotosettleonanetbasistorealiséheassets
andsettleheliabilitiesimultaneously

Propertyplantandequipment

Freeholtandis carriedathistoricatost. Albtheritemsof propertyplantandequipmerdrestatedat historicatostiess
depreciatiomistoricatostcomprisethe purchas@riceandanyattributableostof bringinghe assetto its working
conditioforitsintendedse.

Subsequenbstareincludeththeassescarryingmounbrrecognizessaseparatassetasappropriatenlywheritis
probabl¢hatfutureeconomibenefit@ssociatediththeitemwillflowto thecompangndthe costof theitemcanbe
measurexkliablyr hecarryingmoundfanycomponeiiccountefbrasaseparatassetsderecognizedhemneplaced.
Allotherepairandmaintenanegechargetbprofibrlossduringhereportingeriodnwhichiheyareincurred.

Depreciationethodgstimatedsefulivesaandesidualalue

Depreciatiasprovidednapro-rathasiontheWitterDownalug'WDVaspertheusefulifeprescribegndeSchedule
IloftheActwhichinmanagementpiniorreflectheestimatessefuéconomioveoffixedassets.

Capitalvork-in-progressludethecosbffixedassetshatarenotreadyouseatthebalancsheetiate.

Advancpaidoracquisition/constructiffixedassetsvhictarenotreadyortheiintendedseateactbalanceheetate
aredisclosedndelong-terdfoansindadvanceascapitahdvances.

Anasses carryingmounswritterdownmmediatetgitsrecoverabmounftheassets carryingmounisgreatethan
itsestimateecoverabmount.

Gains and losses on dispasaldetermined by comparing pragtledsrrying amodmtese are included in profit
losswithimthegains/(losses).

Intangibleassets

IntangiblassetshatareacquirettytheCompangremeasurehitiallytpurchaseostThecostofanitemofintangible
fixedassetompriseisspurchaspricejncludindutiegndothenon-refundatikxeorleviesAfteinitiatecognitioan
intangiblassetscarrieatitscostessanyaccumulatednortisati@ndanyaccumulatéchpairmerdss.

Subsequeekpendituiis capitalisednlywheritincreasethefutureeconomibenefitfronthespecifiassetowhicht
relates.

TheusefulivesarereviewetlythemanagemeateacHinanciglear-endndrevisedfappropriaténcaseofarevision,
theunamortisatepreciabEmournischargedvetherevisedemainingsefulife.

Anintangiblassetsderecognisemdisposalrwhemofutureeconomisenefitareexpecteftonitsuseanddisposal.

Lossesrisingromretiremerdandgainsor lossesrisingromdisposabftangible/intangilalesetaremeasuredsthe
diferencéetweethenetdisposaroceedandhecarryingmournftheasseaindarerecognisedthestatemermtfprofit
andoss.

Provisiorandcontigeneliabilities

Provisionarerecognisedtherthecompanfiasa presentbligatioflegabrconstructive) asesulbfapasteventitis
probabl¢hatan outflovof resourceembodyingconomibenefitsvillbe requiredo settletheobligatioanda reliable
estimatearbemadeftheamoumftheobligatiofrovisiorsrenotrecognisddrfutureperatingsses.

Wherehereareanumbeofsimilaobligationshelikelihoothatanoutflowvillberequireih settliemeris determinelly
considerirtheclasofobligatiorssawholeAprovisioisrecogniseelverifthelikelihoodfanoutflowvithrespedoany
onetenmincludeththesamelasofobligatiompaybesmall.

Provisionsremeasuredtthepresentaluefmanagemesbesestimateftheexpenditurequiretbsettlehepresent
obligatioattheendofthereportingeriodT hediscourtateusedodeterminghepresentaludsapre-taxatethateflects
currentarkeassessmentdthetimevalueofmonewandheriskspecifitotheliabilityrheincreasatheprovisiodueto
thepassageftimasrecogniseakinterestxpense.

Provisiorarereviewedteachalanceheetlateandadjustetbreflecthecurrenbesestimatdfitisnolongeprobable
thatanoutflowfresourcesoulderequiretbsettleheobligatiotheprovisioisreversed.

Adisclosurforacontingeriabilitysmadevhertherasapossiblebligatioarapresenobligatiothatmaybutprobably
willnot,requir@noutflovofresourcedVhertherds a possibl@bligatioora presentbligatiom respecofwhictthe
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likelihoodfoutflowfresourceisremotenoprovisioardisclosuiemade.
Contingemssetarenotrecogniseatdisclosemthefinanciatatements.
(q) Retiremerendotheremployedenefits

Retiremetenefiintheformofproviderfundsadefinedontributicschemelhecompaniiasnoobligatiomthetthan
thecontributigmayabléotheproviderfind Thecompangecognizesontributigmayabléotheproviderfundschemas
anexpensexvheranemployeeendersherelatedservicelf thecontributiopayabléo thescheméorserviceeceived
beforehebalancesheetateexceedshecontributioalreadyaid thedeficipayabléo theschemés recognizedsa
liabilitafterdeductinthecontributicsdreadyaid Ifthecontributicaireadyaidexceedthecontributiaiueforservices
receivetieforé¢hebalancsheetlatetherexcesssrecognizeasanassetotheextenthathepre-paymentlleado,for
examplareductiomfuturgpaymerdracashrefund.

AsrequirethyIndAS19‘EmployeBenefitsthediscountateusedio arriveatthePVofthedefinedenefibbligatiors
basednthelndiargovernmesecurityieldprevailingsattheBalanc&heetlatethathavematuritgateequivalerno
thetenureftheobligation.

Remeasuremertemprisingfactuarigjainandossestheefectoftheasseteilingexcludingmountscludedhnet
interesbnthenetdefinedenefiiabilitandthereturronplanassetgexcludingmountscludeihnetinteresbnthenet
definedenefitiability)arerecognisennmediatein thebalancesheetwitha correspondirdgbitor credito retained
earnings throu@Cl inthe perioh whiclthey occuRemeasuremeatg noteclassified fwofit oloss irsubsequent
periods.

Passerviceostarerecognisddprofibrlossontheearlieof:
-Thedateoftheplaramendmentcurtailmerdand
-ThedatehatheCompamecogniseglatedestructurirgpsts

NetinteresiscalculatebyapplyinthediscountatetothenetdefinedenefitiabilitprassetTheCompangecognisesie
followinghangemthenetdefinetbenefibbligatioasanexpensathestatememtfprofiandoss:

- Servicecostscomprisingurrenservicecosts past-serviceosts gainsandlosseson curtailmentandnon-routine
settlementand

-Netinterestxpenserincome
(r) Earningpershare

TheBasiEarningBerequitysharg'EPSiscomputeblydividinghenetprofiaftetaxfortheyeaittributabletheequity
shareholdedaftheCompanyyweightedveragaumbeofequitgharesutstandirduringheyear

DilutecarningperequitysharearecomputebydividinghenetprofigttributabkeequitiholdereftheCompaniythe
weightedverag@umbeofequitysharesonsideretbrderivindgpasicearningperequityshareandalsotheweighted
averag@umbenofequityshareghatcoulchavebeenissueduponconversioaf all dilutivgpotentiadquitysharesThe
dilutiv@otenti@quitgharegreadjustetbrtheproceedeceivableadtheequitghare®eeractuallissuedtfairvalue
(i.etheaveragenarketalueoftheequitysharesDilutivgotentiaquitgharesredeemedonvertedsofthebeginning
oftheperiodinlessssueatalatedate.
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Notes to the financial statements for the year ended March 31, 2021

Note No.3: Property, Plant and Equipment  inlakhs
Prop:;tgigrlrellgrt]tand Property plant and equipment on lease
Office Motor Cars & Plant Total
Particulars Furniture Other & Motor Gas | niture
& Equipments|  Vehicles Machinery | Vehicle Cylinder
At 1st April 2019 64.38 6.59 587.41 5.11| 3.20 9.37 676.06
Additions 8.83 - 8.83
Disposal -0.17 -0.89 -1.06
Impairment Loss -5.91 - -5.91
At 31st March 2020 67.13 5.70 587.41 | 5.11 3.20 9.37 677.92
Additions 0.96 0.96
Disposal -0.75 -4.15 -4.90
Impairment Loss -0.79 -0.79
At 31st March 2021 66.55 1.55 587.41 | 5.11 3.20 9.37 673.19
DEPRECIATION
At 1st April 2019 55.81 5.82 587.41 511 3.20 9.37 666.72
Additions 1.07 0.10 1.17
Disposal -0.16 -0.77 -0.93
Impairment Loss -5.11 - -5.11
Lease Terminal Adj. - -
At 31st March 2020 51.61 5.15 587.41 | 5.11 3.20 9.37 661.85
Depreciation expense 1.32 0.06 1.38
Disposal -0.59 -3.94 -4.53
Impairment Loss -0.75 -0.75
At 31st March 2021 51.59 1.27 587.41 5.11 3.20 9.37 657.95
Net Block
At 31st March 2020 15.52 0.55 - - - - 16.07
At 31st March 2021 14.96 0.28 - - - - 15.24
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NOTES FORMING PART OF BALANCE A& BRI31-03-2021

" in lakhs
Particulars March 31, 202[1 March 31, 202D
4 Investment Properties

Gross carrying amount
Opening balance 185.89 185.89
Addition - -
Disposal - -
Closing balance 185.89 185.89
Depreciation and impairment
Opening balance 45.10 43.32
Depreciation 1.83 1.78
Closing balance 46.93 45.10
Net block 138.96 140.79

5 Non Current Investments
Investments In Equity Instruments
Long term at cost

A Investment in Subsidiary aslsociates
Investment iAssociates
(Unquoted Equity Shares, Fair value through OCI)
5693020 Kurlon Limited shares of Rs. 10/- each 22137.03 19604.46

Investment iAssociates
(Unquoted Equity Shares, at cost)
895000 Manipal Home Finance Ltd. Shares of Rs. 10/- each 89.77 89.77
33990 Manipal Springs Ltd. Shares of Rs. 100/- each 34.16 34.16

Unquoted Equity Shares of Subsidiaries:
(Unquoted, at cost)

5025100 Maharast#pexAsset Managment Co. Ltd. shares of Rs. 10/- each 502.51 502.51
810000 Eldorado Investments Co. (P) Ltd. shares of Rs. 10/- each 85.63 85.63
1799950 Manipal Crimson Estates & Properties Pvt. Ltd. shares of Rs. L0/- 48€h30 180.30
Total 23,029.40 20,496.83
Less: Dimunition in the value of Investment (270.00) (281.04)
Total ::::: 22,759.40 20,215.79

B Other Investments
Quoted Equity Shares :
(Fair value through Profit & Loss account)

20000 dtas Limited shares of Rs. 1/- each 200.37 95.77
22000rATA Power Company Limited shares of Rs. 1/- each 22.70 7.23
19310 HDFC Bank Ltd. Shares of Rs. 1/- each 288.41 166.45

Unquoted Equity Shares Others
(Fair value through OCI)

16000 | C D S Ltd. shares of Rs. 10/- each 2.77 2.84
3000 General Investment & Commercial Corporation Ltd. shares of Rs.|10/- eag@H49 3.44
2000 Shamradthal Co-operative Bank Ltd.shares of Rs. 25/- each 9.34 9.90
200000 Manipal Motors (P) Ltd. Shares of Rs. 10/- each 20.00 20.00
4000 MPEnterprises Ltd. Shares of Rs. 10/- each 1.47 0.98
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Particulars March 31, 2021 March 31, 202D
750000 BhoorAatomobiles (P) Ltd. shares of Rs. 10/- each 75.00 75.00
58436 Mangala Investments Ltd. Shares of Rs. 10/- each 1.50 1.50
36368 Manipal Rajmahal Hotels Ltd. Shares of Rs. 10/- each 16.42 0.76
Investment in Government oust Securities (at amortised cost)
6 year National Savings Certificate at cost 0.14 0.14

Investment in Debentures or Bonds
Unquoted Debentures (At amortised cost)
Unquoted Debentures

750 Jay Rapid Roller Limited Debentures of Rs. 1000/- each 7.50 7.50

SubTotal 649.1 391.51
Less: Diminution In the value of Investment (104.00) (104.00)
TOTAL 54511 287.51
Aggregate book value of quoted investments 269.45 365.98
Market value of quoted investments 511.48 269.45
Aggregate amount of unquoted investments 121.21 121.29
Aggregate amount of impairment in value of investments 374.00 385.04

6 Non Currentak Assets

Advance IncomaxTand’ DS - Net of Provision 404.96 320.03

Total ::::: 404.96 320.03
7 Other Non CurreAssset

Advance for purchase of property 64.72 66.72

Less: diminution in value of Investment (64.72) (66.72)

Total ::::: - -

8 Current Investments
Investment in Mutual Funds:
(Fair value through Profit & Loss account)

54001.28 Franklin India Equity Hybrid Fund (Growth) 82.14 52.76
91753.137 units of UTI - Flexi cap Fund Regular Plan (Div) 135.98 76.36
6500 units of UTI - Mastershare Regular Plan (Div) 2.45 1.52
Total ::::: 220.57 130.64
Aggregate book value of quoted investments 130.64 165.06
Market value of quoted investments 220.57 130.64
9 Trade Receivables
Unsecured:
Considered good:
Dues exceeding Six Months 297.78 297.79
Others 4.35 7.18
Total ::::: 302.13 304.97
Less: Provision for doubtful debts (297.75) (301.72)
Total ::::: 4.38 3.25
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" in lakhs
Particulars March 31,2021 | March 31, 202
10 Cash and cash equivalents
Cash on hand 1.37 3.14
Balances with Banks 26.00 36.10
Deposits with maturity less than 3 months 268.25 138.00
Stamps in hand 0.02 0.02
Stock of Stationery on hand at cost 0.46 0.34
Total :::: 296.10 177.60
11 Other Financidsset - Current
Demand Loans 880.84 1,041.70
Staf Demand Loan 0.75 0.79
Bills Discounted 89.59 89.59
OtheAdvance 0.56 0.56
Other Deposits 13.07 14.30
Interest accrued on Investments 5.13 2.19
Other Receivables. 290.12 293.01
Inpuffax Credit on GST 2.40 2.14
Bank Deposit with Maturity Less than 12 months 678.79 570.00
Total ::::: 1,961.25 2,014.28
Less: Provision for doubtful receivables (1,258.44) (1,420.89)
Total ::::: 702.81 593.39
12 Equity Share Capital
(i)Authorised Capital:
3,00,00,000 March 31, 2@21i(01, 2020: 30,000,000) Equity Shares of Rs. 10/- e&;000.00 3,000.00
1,00,00,000 March 31,2@g#i[ 01,2020 ,1,00,00,000) Preference Shares of Rs| 104,88h00 1,000.00
Total :::: 4,000.00 4,000.00
(ii)Issued, Subscribed and Paid-up Capital (Fully Paid-up):
1,40,91,896 Equity Shares of Rs. 10/- each fully Called-Up (March 31, 2020)
140,91,896 Equity Shares of Rs 10/- each fully Called-Up) (March 3[L, 202100.19 1,409.19
Less: Calls Unpaid: - -
Add: Forfeited Shares 2.59 2.59
Total ::::: 1,41.78 1,41.78

Terms / rights attached to shares
Theequitysharehavea parvalueof Rs10pershareEactshareholdeiseligibléoronevotepereactshareheld Thedividend
proposelytheBoarafDirectorissubjectotheapprovaiftheshareholdeistheensuingnnuaGeneralleetinggxcepinthe
caseof interindividend.In theeventof liquidatiorthe equityshareholdemreeligibldo receiveheremainingssetf the

company(afteustributioof all preferenti@mountsncludingpaymento the preferencehareholder) proportioto their
shareholding.

(iii) Details of shares in the Company held by each shareholder holding more than 5% shares:

March 31, 2021

Equity Shares
No. of Shares

%

March 31, 2020

No. of Shares

%

M/s Manipal Holdings (P) Ltd 2,488,875 17.66%
Mrs Jaya S Pai 1,627,365 11.55%
M/s Chitrakala Ifrade & Business Fin. Ltd. 906,297 6.43%
M/s Metropolis Builders (P) Ltd. 1,888,364 13.40%

2,488,875
1,627,365

906,297
1,888,364

17.66%
11.55%

6.43%
13.40%
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" _in lakhs
(iv)Reconciliation of Number of Shares Outstanding at the beginning and at the end of the reporting periqds
Particulars March 31, 2021 March 31, 2020
Equity Shares No. of Shares Amount No. of Shares Amount
At the beginning of the year 14,091,896  1,409.19 14,091,896 1,409.19
Changes during the year - - - -
At the end of the year 14,091,896 1,409.19 14,091,896 1,409.19
(v) Details of forfeited shares and amount originally paid - up
March 31, 2021 March 31, 2020
No. of Shares Amount No. of Shares Amount
Equity Shares 0f10 Each 58,204 2.59 58,204 2.59
March 31, 2020
13 Other Equity March 31, 2021
a. Securities Premium
At the beginning of the year 998.14 998.14
Increase/(decrease) during the year 1 -
At the end of the year 998.14 998.14
b Capital Reserve
At the beginning of the year 1.03 1.03
Increase/(decrease) during the year
At the end of the year 1.03 1.03
¢ Capital Redemption Reserve
At the beginning of the year 176.35 176.35
Increase/(decrease) during the year
At the end of the year 176.35 176.35
d Special Reserve - [Pursuant to RBI (AmendAwn)997]
At the beginning of the year 159.52 159.52
Increase/(decrease) during the year
At the end of the year 159.52 159.52
e Other Reserves
i General Reserve
At the beginning of the year 218.61 218.61
Increase/(decrease) during the year - -
At the end of the year 218.61 218.61
ii Retained Earnings
At the beginning of the year (10,284.97 (10,210.67)
Profit / (loss) for the year 794.2y (74.30)
LessAppropriations - -
Total Retained Earnings (9,490.70) (10,284.97)
Other Compransive Income
Balance as per Last balance Sheet 17,881.73 16,397.57
Transfer from Statement of Profit and Loss 2,547.56 1,484.16
Deduction During the year -
As at end of year 20,429.29 17,881.73
Total Other Reserves 1157.20 7,815.37
Total Other Equity 12,492.24 9,150.41
14 Trade Payables - Current
Trade Payables:
Sundry Creditors 1.71 1.89
Total :::: 171 1.89
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Particulars March 31,2021 | March 31, 2020
15 Other Financial liabilities - Current
Secured
Unpaid Creditors being outstanding Bonds/Deposits with interest 2,981.82 3,053.03
Deposit / Bonds with interest less than Rs. 5000/-* 67.45 67.81
Delayed period interest on deposit 1,825.71 1,880.39
(Secured by first charge anfl®@ncial assets, book debts & receivables)
Unsecured
Amount due to Subsidiaries 1745 17.93
Lease Security Deposits 438.78 438.78
Inter Corporate Deposits 561.81 561.81
Rent Security Deposit 28.95 28.30
TDS for Payments made 2020-2021 0.48 1.75
Liabilities for Expenses 13.03 21.93
Gratuity Liability 2.36 4.67
OtheAdvances 0.20 0.20
Collection and otAecounts 0.40 2.04
Amount Received Pending Before Court 1 570.77 570.77
Total :::: 6,609.21 6,749.41

1Aspertheordersof DistrictCourt D.K. MangaloreeleasedRs.5,70,76,529n19.03.202Bychallenginghisother
partyhasfiled SpecialeavePetitionwhichis pendingbeforeSupremeCourtandCompanyasalsofiled caveatthe
petitionis yet to be numberdand if admitted the ordermaygo eitherway as thereis uncertainityof incomenot
recognisednthecurrentperiod.

15 (a) Redeemabléumulativ®referencshare
316,200 14% Redeemable Cumulative Preference shares of Rs. 1(/- each 31.62 | 31.62
Particulars March 31, 2021 March 31, 2020
No. of Shares Amount No. of Shares Amount
14% Preference share 3,16,200 31.62 3,16,200 31.62

Details of Preference shares in the Company held by each shareholder holding more than 5% shares:
Preference Shares March 31, 2021 March 31, 2020

No. of Shares % No. of Shares %
M/s General Investmant Commercial Corp 1rizD,100 6.36% 20,100 6.36%
M/S Kurlon Limited 80,100 25.33% 80,100 25.33%
Mr Tonse Sudhakar Pai 25,800 8.16% 25,800 8.16%

RedeemableumulativiereferencBhareshalberedeemabkterexpinof5yeardronthedateofallotmentThesharesre
entitledorpreferentiaightoverdividengbeforéheequityshareholdersattheratel4%whichistobeproposetlytheBoardf
Directorsindsubjecto approvabf shareholdelis theensuingnnuafjenerameeting.howevethe sharesare Cumulative
PreferencgharendtherefortheShareholdeaseentitledocarryorwarthedividendfayeartotheforthcomingear/sncase
thesames notdeclaredh a year Intheevenfliquidatiosuchshareholdeereeligibléo receivehefacevaluealongwith
cumulativéividen@aftedistributioofallpreferentiamount)eforehedistributionfassetsotheequitysharéholdersIncase
theassetarenotsuficientocoveupthefacevaluetherthesamevillbedistributeid proportiototheishareholdirighesurplus
availablaftedistributiosfallpreferentiamount.

Preferencgharecapitaisinthenatureffinancesthepreferencghar@ésnon-convertibleedeemabl@eferencghareHence
AsPerindAs109PreferencghardsclassifiedsFinancidliabilitpnddiscloseseparateinthefaceofBalanc&heet.

16. Advancextcievetbrsaleofproperty 1273.37 1272.36

Compangnteredhtoanagreemeiib seliwithKurlorLimiteéndKurlorEnterpriskimitedforthesaleofNonagriculturéland
measuring33centsincludinR CBuildingvith3 FloorstotaBuilt-upreaaboull 714%q.Ftsituateth 76,Badagubettillage,
UdupatsurveNol02/16P216P3,9,12Aspertheagreeterms’urchasergreedoreleas¢hefundoutofthebalanceurchase
pricaothevendoasandwherrequireorthepaymenfcompanidgbilitietothedeposiholders Thisassealongwvithother
assetssearmarkeisecureghepaymerafdeposiiabilitieasmentioneit CP30/2003Thesaleandregistrationfthesamen
favouofthepurchaséssubjedbauctiobiddingndKarnatakidighCourApproval.
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Particulars March 31, 202[1 March 31, 202D
17 Revenue From Operations
Income from Hire Purchase, Lease, LAdvenges 93.18 86.72
Lodging Business 14.62 1.06
Total ::::: 107.80 97.78

18 Other Income
Interest Income on

Bank Deposit (Net of Int. Recovered on Premature Withdrawal) 46.84 9.81
Others 81.61 0.07
Service Charges 0.13 0.44
Income from House Property 17.18 19.49
Dividend Income on long term Investments 4.05] 5.77
Interest Remission from Bonds/Deposits 55.01 108.76
Profit/loss on Salé\e$ets 10.1 0.02
Sale of scrap papers 0.01 0.01
Fair value gain on financial instruments at fair value through profit or loss 331.96 -
Miscellaneous Receipts 1.77 2.01
Total ::::: 538.67 146.38
19 Employee Benefits Expense
Salaries, #ges and Bonus 37.69 51.74
Retainership Fees 10.76 5.57
Contribution to Provident and Other Funds 3.03 3.97
Gratuity Expenses 0.87 1.26
Staf Welfare Expenses 2.46 2.84
Total :::: 54.81 65.38
20 Finance Cost
Deposit Interest cost 3.04 38.56
Total ::::: 3.04 38.56
21 DepreciatiodndAmortisation
Depreciation on tangible fixed assets 3.21 2.95
Total ::::: 3.21 2.95

22 Other Expenses

Fair value Loss on financial instruments at fair value through profit or logs - 130.96
Electricity Expenses 1.38 1.94
Rent 7.96 7.49
Rates & d@xes

Taxes and Licence 1.40 2.93
GSTPaid 3.26 7.57
Filing Fees 0.16 0.41
Insurance 0.31 0.34
Repairs and Maintenance

Buildings 9.55 21.69
Others

Other Repairs & Maintenance 0.97 m
\kehicle Maintenance 0.54 0.80
Computers and other Service Charges 3.03 3.67
Advertisement Charges 1.92 2.84
Printing and Stationery 0.66 1.25
Postage anlephones 0.67 1.75
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Particulars March 31, 202[1 March 31, 202D
Newspapers, Books & Periodicals 0.04 0.12
Travelling and Conveyance
DirectorsFavelling - 0.01
Others 2.23 7.97
Legal and Professional fees 1.87 35.33
Consultancy & OtAdwisory Services 4.49 22.14
DirectorsS3itting Fees 0.42 0.24
Payment téwuditors as:
Statutorpudit Fees 3.50 3.50
Miscellaneous expenses 8.19 .52
Commission Expenses on Recoveries 0.20 0.29
Bank Charges 0.08 0.14
Total ::::: 62.83 266.01
23 Exceptional ltems
Exceptional Income:
Reversal of WIProvision 168.43 39.50
Reversal of Provision for Diminutmlogéno¥ Investment 1.04 -1.66
Bad Debts Recovered 8.57 38|54
188.04 76.38
Exceptional Expenses:
Bad Debts Ntten df 52.15 19.37
Impairment Loss 0.04 0.80
Other Depositriften Gf(Net of liability no longer payable) 0.12 1.77
52.31 21.94
Exceptional Expenses/ (Income) 135.73 54.44
24 EarningperShargEPS)
Basic EP8mountsarecalculatedbydividing therofit forthe yeaattributable &muity holdeby theveightedaverage
numbeofEquitysharesutstandirduringheyear
DilutedPSamountarecalculatebydividingheprofiattributableequityholderdytheweightedveragaumbeofEquity
sharesoutstandinduringthe period/yegplusthe weightecveragenumbeof Equityshareshatwouldbe issuedon
conversianfallthedilutivotentidquitgharestoEquityshares.
ThefollowingeflecttheincomandsharelatausednthebasianddilutedEP Scomputations:
Particulars March -2021) March - 2020
Nominal ®lue of Equity Shares (Rs. Per Share) 10.00 10.00
Total number of equity shares outstanding at the beginning of the period  14,091,896.0 14,091,896.00
Total number of equity shares outstanding at the end of period 14,091,896.0 14,091,896.00
Weighted average number of equity shares at the end of period 14,091,896.00 14,091,896.00
Profit / (Loss) for the period(Rs.) 794.27 (74.30)
Basic and Diluted Earnings per share not annualized (Rs.) 5.64 (0.53)

25 Details of dues to micro and small enterprises as per MSYIEID6

There are no Micro and Small Enterprises as defined in the Micro and Small Enterprisets P@d@ ltmpwiemi the

Company owes dues on account of principal amount together with interest and accordingly no additional disclosures F
madeThe above information regarding Micro and Small Enterprises has been determined to the extent such parties he

identified on the basis of information available with the Company
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26 Fair \&lues

The carrying values of financials instruments of the Company are reasonable and approximations of fair values.
Particulars Carrying amount Fair \&lue

March 31, 2021March 31, 2020 | March 31, 2021 March 31, 2020
Financial assets
Financial assets measured at amortised cost
Loans
Other Financkdsets 702.81 593.39 702.81 593.39
Trade receivable 4.38 3.25 4.38 3.25
Assets classified as held for sale 32.40 32.40 32.40 32.40
Cash and cash equivalents 296.10 177.60 296.10 177.60
Total financial assets carried at amortised cost 1,035.69 806.64 1,035.69 806.64
Financial assets measured at fair value through statement of Profit &|Loss
Investments (quoted) 400.08 531.04 732.05 400.08
Investments (unquoted)* 18.06 16.89 33.62 18.06
Financial assets measured at fair value
through statement of Profit & Loss 418.14 547.93 765.67 418.14
* Does not include investment in subsidiary and associates
Financial liabilities
Financial liabilities measured at amortised cost
Borrowings
Trade payables 1.71 1.89 1.71 1.89
Other financial liabilities 6,640.83 6,781.03 6,640.83 6,781.03
Total Financial liabilities measured at amortixest 6,642.54 6,782.92 6,642.54 6,782.92
The Management assessed that carrying amount of Loans, Cash and Cash Equival&maide Bayabliessang
Other Financia$sets& Liabilities are reasonable estimates of thleie Fair V

Fair \alue Hirerachy

The following table presents fair value hierarchy of assets and liabilities measured at fair value on a recurring basis :

year

Fair value measurement at end of the reporting period
Particulars y acﬁsscinzczl using

Level 1 Level 2 Level 3
FinanciaAssets measured Amortised Cost
Loans - -
Other Financk$sets 702.81 - 702.81
Trade Receivable 4.38 - 4.38
Assets classified as held for sale 32.40 - 32.40
Cash and Cash Equivalents 296.10 - 296.10
Financial assets measured at fair value through statement of Profit & Loss
Investments (quoted) 732.05 - 732.05
Financial assets measured at fair value through Other Comprehensive Income
Investments (unquoted) 13157 - - 13.57
Total :::: 1,881.31 - 1881.31
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Fair value measurement at end of the reporting perigd/year
. Ason using
Particulars Mach 31 2@1
Level 1 Level 2 Level 3
Financial Liabilities measuredAatortised Cost
Borrowings - - - -
Trade payables 1.71 - - 1.71
Other financial liabilities 6609.21 - - 6609.21
Redeemable Preference Shares 31.62 - - 31.62
Liabilities direcllgsociated witissets Held for sale 3300.00 - - 3300.00
Total :::: 9942.54 - - 9942.54
Fair value measurement at end of the reporting periodjyear
. Ason usin
Particulars Mach 31 200 g
Level 1 Level 2 Level 3
FinanciaAssets measured Amortised Cost
Loans - -
Other Financhesets 593.39 - - 593.39
Trade Receivable 3.25 - - 3.25
Assets classified as held for sale 32.40 - - 32.40
Cash and Cash Equivalents 177.60 177.60
Financial assets measured at fair value through statement of Profit & Loss
Investments (quoted) 400.08 - - 400.08
Financial assets measured at fair value through Other Comprehensive Income
Investments (unquoted) 13165 - - 18.65
Total :::: 1,320.37 - - 1,320.37
Financial Liabilities measuredAatortised Cost
Borrowings -
Trade payables 1.89 - - 1.89
Other financial liabilities 6,749.41 - - 6,749.41
Redeemable Preference Share 31.62 - - 31.62
Liabilities direcflgsociated witissets Held for Sale ~ 3,300.00 - - 3,300.00
Total :::: 10,082.92 - - 10,082.92
Financial risk management objectives and policies:
TheCompanyprincipdinancidiabilitiemtherthanderivativesomprisébansandborrowingss;adeandothepayablesand
financiajuaranteeontracts. Thmeainpurposeftheseinancidiabilitiess tofinanceheCompangoperationandto provide
guaranteg® supporitsoperationheCompangprincipdinanciassetsncludéoansiradeandothereceivableandcash
andcastequivalentbatderivairectlyronitsoperation§heCompanglscholdd=VTOCinvestmentndentersntoderivative
transaction¥heCompanigexposetb marketisk creditiskandiquidityisk. TheCompangseniomanagemeaterseethe
managemermif theserisks. The Compang’seniormanagemeraf the Company’financiatisk activitiesare governedby
appropriagolicieandprocedureancthatfinanciaisksareidentifiedneasuredndmanageshaccordancgiththeCompang’
policies andksk objectivesll derivativetivities foisk managemenirposes ar@rried odty specialistams thdtave the
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appropriatkillsexperienandsupervisiottistheCompangpolicyhanotradingnderivativeferspeculatiyeurposesaye
undertakenThe Boardof Directorseviewsand agreespoliciesfor managingachof theserisks,whichare summarised
below

a. Financial risk management

TheCompanlgasa RiskManagemeRblicyestablishdolyitsBoarfDirectorforoverseeintpeRiskManagemeRtamework
and developiagd monitoritige Company’s risk management pdli@aisk management polcgesstablishéd ensure
timely identificatenmd evaluation riskssetting acceptabigk thresholddentifying amdapping contraelgainst thesesks,
monitotherisksandtheidimitsjmproveiskawarenesandtransparenciRiskmanagemepbliciesndsystemsarereviewed
regularlioreflecthangesmthemarketonditionandtheCompanyactivitietoprovideeliablénformatiolmtheManagement
and the Boardto evaluatethe adequacyof the risk managemenframeworkn relationto the risk faced by the
Company

The risk management policies aims to mitigate the following risks arising from the financial
instruments:

- Market Risk

- Credit Risk

- Liquidity Risk

Market Risk

Marketiskistheriskthatthefairvalueoffuturecashflowsofa financiahstrumentillfluctuatbecausefchangemthemarket
pricesTheCompanis exposedh theordinargourseof its businesso risksrelatedo change# MarkePricesandInterest
rates.

TheCompangeeksominimiztheefectftheseiskdyusingDiversifiethvestmenT heCompanlyasthepolicyapprovely
theBoardfDirectorayhichprovidevritterPrinciplesnPriceRisk Interestaterisk crediRisk. Complianogithpoliciesind
exposurkmitssreviewellytheManagemeaoncontinuousasis.

PriceRisk:

The Compasyexposure to securities pskarises from Investment hé€ioted equity Investment clagsiffexiBalance
SheeatFaiValughrougProfiand_ossandUnquotebhvestmerdreClassifieh theBalanceheetatFaiNaluehrougl®ther
Comprehensive Income. Profit/foboske year would increase/ Decrease asoh gesultosses on these Quoted Securities
classifiedt fair ValuethroghProfitor Lossandin the caseof ungotednvestmergain/lossesare passedhroughOther
Comprehensilreeome.

InteresRateRiskManagement
Interestateriskistheriskthatthefairvalueorfuturecashlowsofafinanciahstrumentillfluctuatbecausefchangesymarket
interestates. HoweveICompanyBebtnstrumeigNotMaterial.

CrediRiskManagement
CreditiskrefergotheriskthatacounterpanyilidefaulbnitscontractuabligationgsultingfinancidbsgotheCompangZredit
risk encompasdasth, theirect riskf defaulind theisk ofleterioration afeditworthinesswasll agoncentration risks.The
Companlyasadopted policyofonlydealingvithcreditwortlgounterpartiemdobtaininguficientollateralyhereppropriate,
asameangfmitigatintperiskoffinancidbssrondefaults.
Compangtreditiskariseprincipalfyonthetradeeceivablemanscash&cashrequivalenendinanciajuarantees

Cash and cash equivalents

Credit risks from balances with banks and financial institutions are managed in accordance with the Company policy
Company attempts to limit the credit risk by only dealing with reputable banks.

The Carryin@Me of the Fianciaibets to approximate its fair vdlbesabove financial assets are not impaired as at the
reporting date.

Liquidity risk Management

Liquidity risk refers to the risk of financial distress or extraordinary high financing costs arising due to shortage of liquic
situation where business conditions unexpectedly deteriorate and requiring financing.

h
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TheCompaniiasestablishednappropriatiquidityiskmanagemefrtameworforthemanagemenftheCompang’short,

mediunandong-terrfundingndiquiditynanagemeregquiremenfSheCompangmanagebquidityiskoymaintainingserve
borrowintacilitieenSaleof Propertgndbycontinuousiyionitorinfiprecastndactuatashflowsandbymatchinthematurity
profilesffinanciassetaindiabilities.

Thefollowindablesdetailthe Compang’remainingontractuahaturityfor its nonderivativiinancialiabilitiesvithagreed
repaymergeriodanditsnon-derivatiVimanciadssetsThetablehavebeerdrawrupbasedntheundiscountezishflowsof

financidiabilitie®asedntheearliestiateonwhichthe Companganberequiredo pay Thetablesncludéothinteresand

principalastlows.

The contractual maturity is based on the earliest date on which the Company may be required to pay

" in lakhs
Liquidity exposure as at 31 March 2021
Particulars < Year 1-5Years > 5Years Total
FinanciaAsset
Other non-current assets - 1 %45.1 - 545.1
Current Investments 220.97 - - 220.57
Trade receivables 4.38 - - 4.38
Cash and cash equivalents 296.10 - - 296.10
Other financial assets 702.81 - - 702.81
Assets classified as held for sale* 32.40 - - 32.40
Total 1,256.26 1 545.1 - 1,801.37
Financial Liability
Trade payables 111 - - 1.71
Other Financial Liabilities 6,609.21 - - 6,609.41
Redeemable Cumulative Preference shares 31.62 - - 31.62
Advance for Sale of Property - Refer Note 16 1,273.37 - - 1,273.37
Liabilities directly associated with the pssets  3,300.00 - - 3,300.90
classified as held for sale*

11,215.91 - - 11215.91

* Sale Deed yet to be executed only after approval of Karnataka High Court refer to Note No 32 Below
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" in lakhs
Liquidity e xposur e as at 31 March 2020
Particulars <1 Year 1-5 Years > 5 Years Total
Financial Asset
Other non-current assets 3 287.51 - 287.51
Current Investments 130.64 - - 130.64
Trade recevables 3.25 - - 3.25
Cash and cash equalents 177.60 - - 177.60
Other financial assets 593.39 - - 593.39
Assets classified as heldf sale* 32.40 - - 32.40
Total 937.28 28[7.51 1,224.79
Financial Liability
Trade pyables 1.89 - - 1.89
Other Financial Liabilities 6,749.41 - - 6,749.41
Redeemable Cumulatie Preference shaes 31.62 - - 31.62
Advance br Sale of Poperty - Refer Note 16 1,272.36 1,272.36
Liabilities dir ectly associated with the assety 3,300.00 3,300.00
classified as helddr sale
Total 11,355.28 - 11,355.28

*Asset ®lue shown at Boaué at the time of First time adoption of Financial Statement.

Capital Management

ForthepurposeftheCompangtapitainanagemerapitaincludegssuecquitycapitalconvertiblereferenceharesandall

otheequityeserveattributabtetheequitholdersftheparentTheprimargbjectiveftheCompangtapitainanagemeisto

maximiséhe shareholderalue To maintairor adjusthe capitaktructurethe Companynayadjusthe dividenghaymento
Related Parties Disclosure as peASd24

a. List of Related parties and Relationship

21 Related Parties

Polo Queen Industrial Fintech Ltd

Manipal Capital & Leasing (P) Ltd

Sirar Dhotre Solar (P) Ltd.

Sirar Solar Energies (P) Ltd.

Innovative Foam Ltd

Sevalal Solar (P) Ltd

Integrated Risk Control Applications (P) Ltd
Fikka Technologies (P) Ltd

03 Infotech (P) Limited

Mangala Investments Ltd

Chitrakala Investment Trade and Business Finance Ltd
Jitendra Harjivandas Securities (P) Ltd
Eldorado Share Services (P) Ltd

Spring Air Bedding Company (India) Ltd
Alpasara Finvest Care Advisory (P) Ltd
Acqua Crest Foods (P) Ltd

MPLS Agritech Project (P) Ltd

MrAspi Nariman Katgara
Mr J M Panday

Relationship
Directors are interested:

Key Management

Subsidiary MaharashtigpexAsset Management Co. Ltd.
Manipal Crimson Estates & Properties Pvt. Ltd.
Eldorado Investments Pvt. Ltd.

Associate Kurlon Ltd.

Manipal Home Finance Ltd.
Manipal Springs Ltd.

h
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Related Partyrdnsactions Details

1. Loans anfdvance given and Recovered : " in lakhs
Transaction &lue Outstanding Mue
Name of the party
March 2021 March 2020| March 2021 March 2020
Manipal Capital & Leasing (P) Ltd. - - 4.87 4.87
MaharashtrgpexAsset Management Co. Ltd., 0.48 0.80 (17.45) (27.93)
Manipal Springs Ltd., (2.00) (9.00) 498.47 500.47

2.Advance Received for Purchase of Property

Transaction &lue Outstanding Balance
Name of the party March 2021 March 2020 March 2021 March 2020
Kurlon Ltd. - - 2,077.24 2,077.24
Kurlon Ltd. 1.01 12.33 1,273.37 1,272.36

3. Remuneration to Managing Director

Name of the party

Transaction ®ue
March 2021 March 2020

March 2021

Outstanding &lue

March 2020

SriAspi Nariman Katgara

3.40

3.40

0.40

4.. Remuneration to CFO

Name of the party

March 2021

Transaction &lue

March 2020

March 2021

Outstanding Alue

March 2020

Sri J M Panday

0.80

3.08

0.140.44

In accordance with the provision of Schedule - V of companies act 2013.

28 Employee benefits as per Asl19 “Employee benefits”
(@) Defined contribution plans:

The following amount recognized as an expense in Statement of profit and loss on account of provident fund :

fundsThere are no other obligations other than the contribution payable to the respective authorities.

Retirement benefit in the form of provident fund is a defined contribiitiencscitebutions to the provident

fund are charged to the statement of profit and loss for the year when the contributi@esrgrangugas no
obligation, other than the contribution payable to the provident fund

(b) Defined benefit plan:

TheCompangperateagratuitplanvhereievergemployeisentitletbabenefiequivalend15dayssalaryincludes
dearnesallowancdastdrawrforeachcompletegearof serviceThesameds payabl@nterminatioof serviceor
retirementrdeathwhicheves earlierThebenefityestsafterfiveyearofcontinuouserviceGratuitpenefitare
valuedhaccordanceitithePaymerafGratuithct 1972
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" in lakhs
(i) Net benefit expense recognised in profit or loss
March 31, 2021 March 31, 2020
Current service cost 0.69 0.89
Interest expense 0.18 0.37
Total amount recognized in profit or loss 0.87 1.26
(iiy Other Comprehensive Income for the current period
Actuarial (Gain) / Losses due to Demofysaphiption changes 0.00 0.06
(Gain)/loss from changes in financial assumptions -0.03 0.45
Experience (gain)/loss for plan liabilities 0.60 -2.71
Return on plan assets excluding amounts included in interest income 0.00 0.26
Amounts recognized in Other Comprehensive Income 0.57 -1.94
(iiil) Reconcilation of opening and closing balances of the defined benefit obligaton:
Present value of obligation as at the beginning of the year 27.14 28.07
Current service cost 0.69 0.89
Interest expense 1.53 1.80
Total amount recognized in profit or loss 29.36 30.76
Re-measurements
(Gain)/loss from changes in financial assumptions -0.03 0.51
Experience (gain)/loss for plan liabilities 0.60 -2.71
Total amount recognized in other comprehensive income 0.57 -2.20
Benefits paid -7.82 -1.43
Present value of obligation as at the end 22.1 27.13
(iV) Reconciliation of opening and closing balances of the fair value of plan|assets
Fair value of plan assets at the beginning 22.47 22.37
Interest Income 1.35 1.43
Return on plan assets excluding amount included in interest income  0.00 0.00
Contributions by employer 3.75 0.35
Benefits paid -7.82 -1.43
Actuaril Gain (Loss) 0.00 -0.26
Fair value of plan assets at the end 19.75 22.46
Fair value of plan assets at the end excluding interest
Net defined benefit liability
Present value of funded obligations 22.1 27.13
Fair value of plan assets 19.75 22.46
Net defined benefit liability -2.36 -4.67
(v) Bifurcation of liability as per schedule 11l
Current Liability -2.36 -4.67
Non-Current Liability - -
-2.36 -4.67
(vi) Significant estimates: actuarial assumptions and sensitivity
Discount rate 6.60% 6.57%
Future salary growth 5.56% 6.00%
Retirement age 60 60
Mortality table IndiarAssured Lives  IndiamAssured Lives
Mortality Mortality
(2012-14ble (2012-14lble
Withdrawal rate (p.a.) 5% at all age 5% at all age
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The estimates of future salary increases, considered in actuarial valuation, is based on pridatictiors@nidrity
other relevant factors, such as supply and demand in the employment market.

(vii) Sensitivity analysis
The sensitivity of the defined benefit obligation to changes in the weighted principal assumptions is:

March 31, 2021 March 31, 2020
Discount rate +100 basis points 2,125,066 2,610,364
Discount rate -100 basis points 2,304,752 2,826,217
Salary growth +100 basis points 2,304,299 2,826,806
Salary growth -100 basis points 2,123,925 2,607,960
Attrition Rate +100 basis points 2,208,768 2,71,01
Attrition Rate -100 basis points 2,213,468 2,716,425

Thesensitivitgnalysiabovehavebeendetermindasedon reasonablgossiblehangeof the respectivassumptions
occurringttheendofthereportingeriodwhiléholdingllotheassumptiom®nstant.

The estimates of future salary increases, considered in actuarial valuation, is based on prilatiotrsanidriher
relevarfactorssuchassupplanddemand.

Theoveralkéxpectedhteofreturronassetssdetermineoasednthemarkepricegprevailingnthatdate applicabl®the
periodvemhictiheobligatioistobesettled.

29 SchemefCompromisandArrangement:

ThesalienfeaturesftheschemefCompromisndArrangemesanctioneblytheHighCourbfKarnatakandesections
391to 3940f the Companieact,1956videits Orderated8th October2004andfiledwiththe Registraof Companies,
Karnatakanl5tiDecemb&@004withitsefectivelatdsasunder:

a) No interesshallaccrueor be payableon the bonds/depositeaturingyn or after 1stApril2002and remaining
unpaid/outstandiagon31.3.2002

b) Bonds/depositeaturegrioto31stMarch2002and remainingnclaimeaghalberepaidvithinterestuptahe date
of maturitgndBonds/depositecepted/renewieetweehstApril2002andL5thApril200Zhalberepaidvithout
anyintereson receipdftheclainfrontheholderghereof.

¢) Anyloans/advancgsantedo anybond/depodibldershallbe setof/adjustedgainsthedepositddondsandthe
outstandirdgbtpayableytheCompanshalbereducedccordingly

d) Alldepositandbond®fthefacevaluef = 5,000/andlessshalbepaidwithirsix month&onthe dateof ordein one
installmemtithintereshccruedptd1siMarch2002

e) Depositdbondholdenrzceivingnteresat monthly/quarterfstsshallbe paidthefacevaluein 20 equalquarterly
installments.

f)  Outstandirdgposits/bondthetharthosestatednparad &eaboveshalbepaidasfollows:
i)15%ofthefacevaluenorbeforeéheexpinpf6th monthoftheEfectivelate
i)20%ofthefacevaluenorbeforéheexpirpfthel8thmontloftheEfectivelate
iii)25%ofthefacevaluenorbeforeheexpirpfthe30thmonttoftheEfectivelate
iv)20%ofthefacevalumnorbeforgheexpirpfthed2ndmonttoftheEfectivelate

v)Balance0%ofthefacevalueandnteregpayablaipto 31sMarch2002norbeforghe expiryofthe 54thmonth
of theEfectivedateagainsthe surrendernf the bond/depositrtificates.

g) Fordelaynpaymertfinstallmenisteresshalbepaid@6%p.a.
i) TheCompanghalinotcarryonthebusinesasa non-bankirfinanciatompanwithouthepriompermissioofthe
RBI.

30 Alithelnstallmentspertheschem@respeabfNote29(e)andNote29(f)haveallerdueon15thSept.200%andl5thune,
2009espectivelyl heshortfalhrepaymeraspertheschemeip-td31stMarch202lamountto Rs.4874.98khs(Upto
PreviougearRs.5001.28%khs)TheCompankasissuegublimoticéodeposit/bortibldersosurrendeheircertificates
andcollecthebalanceues.
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31

32

33

34

35

36.

37

There arao depositeatured amémaining unpdaa gperiod of yearsluring thgear endegll.03.202The transferf
unclaimenhaturedeposit®InvestoProtectioRundloesotariseénviewoftheentiraleposiiabilitpeingoveredinder
theschemefarrangement.

ThePropertyat JaiBharatindustrigdEstate JalahallCampRoad,YashanthpuBangalorevaslet outto Kurloritd. This
propertwasauctionebytheKarnatakidighcouron20/04/201R4/sKurlom.tdwasthehighedbiddeandtheCourpermitted
themopaytheauctiopricaninstallmentsideletteidated/4/20181/sKurlon.tdrequestethecompanforwaiveofrent
froml/4/2018viewofsubstantiglaymendfpurchaspricforwhicthecompanggreedConformatiafsaleis pending
beofreheHighCourbfKarnatak&onsiderati@fRs.33.0@roredullyreceivedys.2,077.2akhgromM/s Kurlot.td and
balancdRs.1,222.76khsromitssubsidiaril/sKurlorEnterpriselstd. Th&€ompanis waitingortheauctiorbiddeM/s
Kurlom.td toinitiateegistratiqorocess.

Thoughthe Companigincurringpssesince2001andits fundsareblockedihnon-performiagsetsit haspreparethe
accountsngoingoncernbasisasthemanagemeigtoftheview thatthe companywillbeableto recoverthe duedrom
mosbftheborrowerslebtorandmonitoefectivelthedeficilnoperations.

Land includes agricultarad of theook value dRs. 0.1@khs acquiredif63 in satisfactmirdebt. The Company has
claimedompensationrespecofthesaidpropertyButasthecompensatiasinotyetdeterminedheprofitorlossis not
adjusteththeaccounts.

Invesmeimcludekandacquirethsatisfactiaofdebbf Rs.56.2khs(previougeaiRs 56.22.akhs).
Investmenisclude\S®f Rs.0.14akhgiverassecuritforSaledax.

75000@quitghare®fRs.0.1CactinBhoomAutomobilegd. senfortransfeinJune2014sstillpendinfpriransfeinthe
namefthecompanyTheseharesverdnitiallneldoythecompanghowmndemvestmemindncludeththelistsubmitted
toHonorabldighCourbfKarnatakaCP/37/200SubsequentlyesesharesveresoldhutROKarnatakabjectetbrsale
ofthesesharegornotobtainingriopermissioinomHonorableighCourbfKarnatakdhereforthecompansepurchased
theseshareslurin@012andsenfortransfeinthecompaniezame.

Forinvestmenih 5000EquityShare®f” 10eachin M/sEldoradinvestmer@ompangP)Ltd. whichis a subsidiaryhe
companigintheprocessfobtaininthephysicalhareertificates.

Significanaccountingudgementsgstimatesndassumptions

Thepreparatioofthecompangfinanciadtatementequiresnanagemetdmakgudgementsstimateandassumptions
thataffectthereporte@mount®f revenuessxpensesassetsandliabilitiesandthe accompanyirdisclosuregndthe
disclosurefcontingeriabilitiedJncertainggboutheseassumptiorendestimatesouldesulin outcomethatrequirex
materiadjustmeithecarryingmountfassetrliabilitieafectednfuturgeriods.

Judgements

IntheprocessfapplyintheCompanyaccountingoliciesnanagemehasmadehefollowingudgementshicthavethe
mossignificamtfectontheamountsecognisadthefinanciatatements:

Operatingeasecommitmentsasiessor

TheCompaniyasenterethtdease®nitspropertgortfoliolheCompanlyasdeterminetiasednanevaluatiooftheterms
andconditions tiearrangements,chastheleaseermnotconstitutingraajopartoftheeconomic litdthecommercial
property and the faitue of the assttat it retains #ie significant risksd rewards of ownershihese properties and
account®rthecontractasoperatinigases.

Estimatesindassumptions

Thekeyassumptiorsoncernintihefutureandothetkeysource®festimationncertaintgtthereportingate thathavea
significamiskofcausingmateriaddjustmemdthecarryin@mountefassetandiabilitiesithirthenexfinanciatearare
describebelowTheCompanbasedtsassumptiorendestimatesnparametemavailablevherthefinancistatements
werepreparedExistingircumstancesdassumptionsboutfuturedevelopmentepwevemaychangedueto market
changes or circumstances atigihgre beyond the confriiie Compar§uch changes are refldat¢ite assumptions
whertheyoccur

Impairmentfnon-financisssets

Impairmeekistsvherthecarryingaluefanassebrcastgeneratingnitexceedisrecoverablmountyhichisthehigher
ofitsfaivaludesscostofdisposalndtsvaluenuse Thefaivaludesscostofdisposalalculatiosbasednavailabldata
frombindingalegransactionspnductedtarmslengthforsimilansset®robservablmarkepricedessincrementabsts
fordisposingftheassetT hevaluenusecalculatiasbasednaDCHnodelThecasHlowsarederivedronthebudgetorthe
nexffiveyearsanddonotincludeestructurirggtivitiethattheGroups notyetcommittetb orsignificarititurenvestments
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thatwillenhanctheasset performanadtheCGlbeingestedT herecoverabBmounis sensitiveothediscounateused
fortheDCFmodehswellastheexpecteduturecash-inflonandthegrowthrateusedfor extrapolatiogpurposesthese
estimatearemostelevartbgoodwitindotheintangiblesithindefinitasefulivegecognisdaytheCompany

Taxes

Taxexpenseomprisesfcurrenanddeferrethx.Currenincoméaxis measuredttheamounexpectetbbepaidothetax
authoritiesaccordancgiththelncomdaxAct, 1961 Deferrethcomeaxegeflectsheimpacoftimingliferencebetween
taxableincomeand occountinghcomeoriginatingluringthe currentyearand reversabf timingdiferencef earlier
years.

Deferred tax is measurased on the teates and the thaws enacted or substantaredgted at the balasbeet date.
Deferretbxassetanddeferredaxliabilitiesreofset,if legallyenforceablgghtexisteo set-dfcurrentaxassetsgainst
currentaxliabilitieandthe deferredaxassetsanddeferredaxliabilitieselatedo thetaxesonincomdeviedby same
governintaxatiomaws Deferrethixassetsarerecognisednlyto theextenthatthereis reasonableertaintyhatsuficient
futurgaxabléncomavillbeavailablagainsivhictsuchdeferretxassetsanberealisednsituationwheregheCompany
has unabsorbed depreciatiaarry forwatak losses, aleferred tax assate recognized oifilihere igirtual certainty
supporteldyconvincingvidencthatheycarberealizedgainsutureéaxablerofits.

AteaclbalanceheetlateheCompanse-assessemrecogniselkferrethxassetdtrecognisamrecognisedferrethx
assetsotheextenthaithasbecomeeasonabbertaithaisuficienfutureaxabléncomevilbeavailablagainsivhiclsuch
deferrethxassetgarberealisedrvirtuallgertaimsthecasemaybe.

Thecarryingmounofdeferretiaxassetsrereviewedteachbalancsheetdate. Th€ompanwrites-dowthecarrying
amount of deferred tax assetthe extethat it imo longer reasonatdytain or virtuadigrtain, as tlimse may bhat

suficientuturgaxabléncomevilbeavailablagainsivhiclueferrethxassetanberealisedAnysuchwrite-dowisreversed
totheextenthatitbecomereasonabbertaimrvirtuallgertaimasthecasemaybe thatsuficienfuturéaxabléncomevillbe

available.

Minimuralternativeax(MAT)creditsrecognisealsanassebnlywherandtotheextentherdsconvincingvidencthathe

CompanyillpayincoméaxhighetharthatcomputedndeMAT, duringheperiodhatM AT ispermittetbbesetof undethe

IncomedxAct, 196{specified periot) .theyeay inwhich th&1AT credibecomes eligiliteberecognised as assein

accordanagiththerecommendatiorentaineththeguidancaoteissuedythelnstitutef CharteredccountantfIndia
(ICAlthesaidassets createthywayofacreditothe StatemerafprofiendossandshowrasMA credientitlemerithe

Compangeviewshesameateachbalancesheetateandwritesdowrthecarryingmounof MAT credientitlemenib the

extenthereis nolongerconvincingvidenceo theefectthatthe CompanwvillpayincomeaxhighethanMAT duringhe

specifiegear

Definedenefiplans(gratuitybenefits)

Thecostof thedefinedenefigratuitylanandthe presenvalueof the gratuitybligatioare determinedsingactuarial
valuationé\n actuariahluation involvesking varioassumptions thraty differ froactual developmeimshefuture.
Theseéncludéhedeterminatiafthediscountate futuresalaryncreaseandmortalityates. Dusthecomplexitiésvolved

inthevaluatiomanditslong-termaturea definedenefibbligatiors highlysensitivéo change@ theseassumptions. All
assumptioresereviewedteackreportingate.

Theparametenossubjediochangésthediscountate Indeterminirtgeappropriattiscourrateforplanoperatethindia,
themanagemewbnsidertheinterestatesof governmenitondsn currenciesonsistenwiththe currenciesf thepost-
employmehenefibbligation.

ThemortalitsateésbaseanpubliclpvailableortalittablesThosenortalittablesendochangenlyatintervahresponse
todemographihanges-utursalaryncreaseandgratuitincreasearebasewnexpectefiiturénflationates.

FurthedetailgbougratuitpbligatioreregiverinNote28
38 Contingentiabilities

a) Noprovisioirsmadenthebookgorthedispute@alegaxliabilitamountingpRs.17.5/khdortheAssessmegears
1995-961996-9@stheappealfledbythecompangrependindisposal.

b)  No ProvisioismaddorArrearefCumulatiieixedividendnpreferencghare$ron31.03.200tbmaturitgdatefor
redempticamount®Rs.17.1lakhs.
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39 Preferenc&harenotredeemed

Cumulativereferenc8hareamounting Rs.31.6dakhsarenotredeemedndnoredemptioreserves createcdsthe
Companigincurrinpssesince2001.

40 Eventsafterthereportingperiod
Thergsnosubsequervenaftereportingeriodorreportable.

41 Previougearcomparatives
ThePreviougurehavebeerreclassifieidconforrntocurrengeaisindASpresentatiorquirements.
Theaccompanyingtesreanintegrgbarofthesehefinanciatatements

As per our report of even date
For MAIX & MAIX

Charteredccountants .
ICAI Firm Registration Number: 001944S For and on behalf of the Board of Directors of
Maha Rashtrapex Corporation Limited
Aspi Nariman Katgara
Managing Director
Din: 06946494 K B Shetty
; Director
Gev Framroz Engineer .
Ravi Prasad K Director Din: 01451944
Partner Din: 06861913
Membership Number: 228348
Yadzin Jimmy Mistry Jyothi V B
Director Director
Din: 07897995 Din: 07133349
Place: Udupi Place:Bengaluru J M Panday
Date: 29-06-2021 Date: 29-06-2021 Company Secretary/CFO
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SCHEDULE TO THE BALANCE SHEET OF A NON-BANKING FINANCIAL COMPANY
(as required in terms of Paragraph 9BB of Non-banking Financial Companies Prudential
Norms(Reserve Bank) Directions, 1998)

" in lakhs
Liabili tiesside: Paticulars Amourt Amount
Outstanding Overdues
(1) Loansandadvences awiled
by theNBFCsinclusiveof
interes accruedhereon
but not paid:
(a) Debentires : Secured 3778.10 3778.10

:Unsecured
(other than falling
within the meaning of
public deposits¥
(b) Deferred Credits
(c) TermLoans
(d) Inter-corpaateloansand borowing
(e) Commercial Pagr
(f) Public Deposits* 1096.88 1096.88
(g) OtherLoars (specfy naturg
*Please ge Note 1 belav

2) Breakup of (1) (f) above (outsanding
public deposts indusive of interest
accruedhiereon butnot paid):

(& In theformof Unsecued debentures

(b) In the formof partly secured delmtures
i.e., debentures here there isa
shortfdl inthe value dsecuriy

(c) Otherpublic deposits

*Please €e Noe 1 below

Assds Sie: Amourt outstanding

?3) Breakup of Loansand Advances ncluding bills
recivables[other thanthoseincluded in(4) elow]:

(a) Secued 149.95
(b) Unsearred 820.47

4 Breakup of LeasedAssés and stodk on lire
and hypothea@tion loans counting tovards
EL/HP acivities:

(i) Lea® assed including lease rentis
under sundrylebtors:

(a)Financial Lease 36.53
(b) Operating Lea® -

h
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" in lakhs

(i) Stock on hite including hire chargesunder

surdry debtors:

(a) Assets on hie
(b) ReposesedAssts

(iii) Hypothecaton loanscownting towards ELHP

activities

(a) Loanswhereassetshave ben rgpossessed

(b) Loans othethan &ove

218.93
0.00

(5) Breakup Invesments:

CurrentInvestments:

1. Quoted
(i) Shares: (a) Equity
(b) Prderence

(ii) Debentires andBonds
(i) Units of mutua funds
(iv) Governnent Securities
(v) Others (pleasespecify)

2. Unquated:
(i) Shares : (a) Equity
(b) Prderence

(if) Debenures andBonds
(i) Units of mutud funds
(iv) Governnent Securities
(v) Others (please gecify)

Long erm nvestnents:

1. Quoted:
(i) Shares : (a) Equity
(b) Preference

(ii) Debentures and Bonsl
(iii) Units of mutud funds

(iv) Governnent Seurities
(v) Others (plea® specify)

2. Unquoted

(i) Shares (a) Equity
(b) Prderence

(i) Debentures and Bond

(iii) Units of mutual funds

(iv) Govermment Seaurities

(v) Otherg(pleasespeciy)

12.38

24.71
0.14

1949.45
0.00
7.50

76844
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(6) Borrower graup-wiseclassfi cation of all leasedssés, stockon-hire ard loans and adances

Cakgay Amount né of provisions " 1akns

Seared Unsecured Total

*%

1. Relatel Paties
(a) Sulsidiaries
(b) Conpanies n the smegroup
(c) Other elated parties

2. Otherthan rdated partes 149.95 0.00 149.95

Total 149.95 0.00 149.95

(7) Investorgroy-wise classficationof all investmeis(curent andong tem) in sharesnd securiies (both
quotedand unquotd):
Pleasesee nte 3below

Caiegay MarketVale/Breakup or Book valie (Net
fair value or NA/ of provisons)

*%

1. Relatel Paties

(a) Sutsidiaries 768.44 532.60

(b) Conpanies n the smegroup

(c) Other elated parties 1955.04 1816.88
2. Otherthan related parties 45.97 45.97

Total 2769.45 2395.45

** As per Accountihg Stancard d ICAI
(Plea® see Nte 3)

(8) Othe informaton:

Particulars Amount
(i) Gross Mn-performing Asses

(a) Rektedparties 564.22

(b) Otherthanrelated parties 1056.09
(i) Net Non-performing Assets

(a) Rektedparties

(b) Otherthanrelated parties
(iii) Asseas acaired in satsfaction of debt 56.22

h
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Notes:

1. As ddfinedin paragraph 2(1)(xii) of Non-Banking Finarcial Conpanies Acceptance of Public Deposits
(Reseve Bank)Directions, 1998

2. Provisioning norms shall be applicable as prescibed in Non-Barking Financal Companies Prudenial
Norms(Reserve Bank) Directions 1998.

3. All Acoourting Standards and Guidance Notes issuedby ICAI are applicable including for valuatian of
investments and other assets as alsoassets aquiredin saisfacton of debt However, maketin respect of
quated investnents and break up/fair value/NAV in resped of unquotedinvestnentsshoud be disclosed

h
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INDEPENDEMIDDIDR'S REPORT
To
TheMembersf
MAHARASHTRAPEXCORPORAONLIMITED.
ReporpntheAudibftheConsolidatédnancidgtatements
Qualifiedpinion
We haveawudited theccompanying consolidfitedicial statemeafMAHARASHTRAPEX CORPORI®N LIMITEChe
Company “Parent Company” ) and its subsidiaries, (the Company and its subsidiaries together referromoicts “the Grc
includegheGrous shareofprofiinitsassociatesyhictcompristheConsolidatdghlanc&heetisatMarct81,2021andthe
ConsolidatettatememtfProfiandLosgincludin@theComprehensilreome}heConsolidatéthsh-lonwStatemersindthe

Consolidatestatemerdf Changes Equityfortheyearthenendedanda summarygfsignificargccountingoliciesindother
explanatoigformatigimereinafteeferretbas‘theconsolidatdohanciatatements”).

In ouopinion antd thebest obur informatiamd accorditg theexplanations giierusexcept fahe possibkfects othe
matterslescribeth Basidorqualifie@piniomandbasedntheconsideratiaireport®ftheotherauditorenseparaténancial
statementsfinanciahformatioof thesubsidiarieassociategeferredo in the OtheiMatterparagrapbelowtheaforesaid
consolidatdthanciatatementivetheinformatioequirettytheCompaniesct,2013'theAct inthemannesorequirednd
givea trueandfairviewin conformityiththelndiarAccountin§tandardprescribedndeisectiori 33oftheActreadwiththe
Companig$ndiarccountingtandard§jules2015asamendeflindAS’) andothelccountingrinciplegenerallgccepteth
Indiapftheconsolidatestateof afairsoftheGroupasat Marct81,2021 andtheirconsolidatgarofittheirconsolidatetdtal
comprehensiveomeheiconsolidatedstlowsandheiconsolidatethangemequityortheyeaendeanthadate.

BasisforQualifiedDpinion
a. IthasheerexplainetbusthathefinanciadtatememfoneAssociaté&urlomimitedsstillundecompilatioAccordinglyot

formingpartof consolidatefthancialesults.ltsnpacbn consolidategrofitandinvestmerib Associateis Notquantified
correspondifigureincomparable.

b. We drawattentioto standalonfnanciastatementyhichindicatehat: TheCompanhasnotprovidedordelayegeriod
interestostfromOctobe2019aspertheschemesanctionelbyHonorablelighCourbfKarnatakirtheyearending@1st
March 202amounting t073.92 Lakhe thaextent profg overstateahd Liabilitg understateshd Cumulatirgerest
cosupto31lsMarct202lamounting’ 111.38 akhdNotProvidedhthebook®faccounts.

We conducteduraudibftheconsolidatdihanciatatementaaccordanaceiththeStandardsnAuditingpecifiedndesection
143(10)pftheAct('SAs"OurresponsibilitisadethoseStandardarefurthedescribemhtheAuditds ResponsibilfiyrtheAudit
oftheConsolidatétinancigtatementectioofoureportweareindependeanftheGroumndtsassociatagaaccordanagith

theCodeof Ethicdssuedythelnstitut@f Chartered Accountasfisidial CAlYogethewiththeethicatequirementhatare

relevartoouraudibftheconsolidatdthanciadtatementsndetheprovisionsftheActandtheRulesnadehereundeandwe

havdulfilledurotheethicalesponsibilitiseccordanceiththeseequiremengmadhel CAE CodefEthicsWebelievéhathe

auditevidencebtainedy us andtheauditevidencebtainedby the otherauditorsn termsof theirreportgeferredo in the

subparagrapfe)oftheOtheMatterparagrapbelowissuficienandappropriateprovidebasidorourQualifiedudibpinion
ontheconsolidatdihanciadtatements.

EmphasisfMatter
WeDravattentiotoStandlondinanciatatementhictincludefllowinmatters:

a. We drawattentiorio Note2(b)of the accompanyirgpnsolidatebhd-ASinanciatesultsas regardgshe management's
evaluatioofuncertaintigslatedo COVID-18nditsconsequentiefectsonthecarryingalueofitsassetasatMarci81,
202landheoperationsftheGroup.

b. AspertheschemeanctionebyHonourabldighCourbfKarnatakeideorderdatedthOctobe2004all DepositBonds
shouldhavebeerrepaidy15.09.2008%.06.200Fhebalanceutstandiresondateareshortfabfrepaymeis” .4,874.98
Lakhs.

c. CompangntereihtoagreemerfivrSaleofPropertwithKurlorimitedKurlorEnterprisdsmitedotalAmounCreditedp
t031-03-204%" .1273.3ZakhsOutofwhich 300.9% akhsurlorimitedKurlofEnterprisdsmite®irectlgettiedaha
RashtrapeBondgDepositabilitysalscadjustetbwardédvancéorPropertgurchase.

OurConclusidanotmodifiethrespeabf(a)to(c)above

h
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KeyAuditMatters

Keyauditmatter@arethosemattershat,in ourprofessionaidgmentyereof mostsignificance ourauditof theconsolidated
financiastatementsfthecurrenperiodThesemattersvereaddresseth thecontexof ourauditof theconsolidateithancial
statementasa wholeandin forminguropiniorthereonandwedonotprovide separatepinioronthesemattersie have
determinetiatherearenokeyaudimattersocommunicaigouneport.

InformatiorOthethantheFinanciabtatementandAuditors ReporfThereon

» TheHoldingCompanyBoardfDirectorareresponsibli®rthepreparatioof theothelinformatiofheothelinformation
comprisethe nformatioimcludeéhthe MinagememiscussioandAnalysisReport o€orporate @vernancdirectors’
Reportetc. putdoesotincludéheconsolidatdmhanciadtatementandourauditds reporthereonT heotheinformatias
expectetbbemadeavailabl®usaftethedateofthisauditeport.

» Ouropiniorontheconsolidatdithanciadtatementdoesnotcovetheothelinformatioandwedonotexpresanyformof
assuranceonclusiatmereon.

» Inconnectiowithouraudipftheconsolidatdthanciatatementsurresponsibilitytoreadheotheinformatiospmpare
withthefinanciadtatementsfsubsidiariemdassociatesuditedytheotheauditorgptheextenitrelatesotheseentities
and,in doingso, placereliancen the workof the otherauditor@andconsidewhethethe otherinformatiois materially
inconsistemtiththeconsolidatethanciadtatementsr ourknowledgebtaineduringhecoursefourauditor otherwise
appearso be materiallynisstateddthelinformatiogo farasit relateqo subsidiariesndassociatess tracedromtheir
financiatatementuditethytheotherauditors.

« If,basedntheworkwehaveperformedyeconcludéhatthereis a materiamisstatemenftthisothetinformatiomyeare
requiretbreporthafactWehavenothingpreporinthisregard.

ResponsibilitieefManagemermindThoseChargedvithGovernanctrtheConsolidate&inanciabtatements

TheHoldingCompang'Boardof Directorss responsiblrthe matterstatedn sectiorl34(5)f theActwithrespecto the
preparatiasftheseconsolidatdthanciadtatementbagiveatrueandfairviewoftheconsolidatdihanciglositiorgonsolidated
financigberformandecludingthercomprehensiviecomegonsolidatechshflowsandconsolidatecthangesn equityofthe
Groupncludingts associates accordanceiththe IndAS andotheraccountingrinciplegenerallacceptedh India.The
respectivBoardof Directoref the companiesmcludedn the Groupandof its associateareresponsiblfor maintenanoef
adequataccountingecordgnaccordancgiththeprovisionsftheActforsafeguardirigeasset®ftheGrou@ndtsassociates
andforpreventingnddetectinffaudsindotheiirregularitieselectioandapplicatioofappropriatgccountingoliciesnaking
judgmentandestimateshatare reasonabland prudentanddesignjmplementati@nd maintenancef adequaténternal
financialontrolghatvereoperatingfectivelforensurintheaccuracgndcompletenesftheaccountingcordsgelevartothe
preparaticamdpresentatiafthefinanciatatementbagiveatrueandairvienandarefreefrommateriahisstatementhether
duetofraudbrerroywhicthavebeerusedorthepurposefpreparatiooftheconsolidatdthanciadtatementsytheDirectorsf
theParen€ompangsaforesaid.

InpreparintheconsolidatdohanciadtatementtherespectivBoarafDirectorsfthecompanigéacludeththeGroumndofits
associateareresponsibferassessintheabilityoftheGroumndofitsassociate® continuasa goingconcerrgisclosings
applicableatterselatedogoingoncerandusinghegoingoncerbasiofaccountingnlesshemanagemeeithemtendo
liquidattheGrouprceas®perationsyhasnorealistialternativieutodoso.

TherespectivBoarafDirectorsfthecompanidacludeththeGroumndofitsassociatesrealsaesponsibferoverseeiripe
financiakportingrocessftheGroumndofitsassociates.

Auditofs ResponsibilitjortheAuditoftheConsolidate&inanciaStatements

Ourobjectiveareto obtairreasonablassurancaboutwhethetheconsolidatefthanciadtatementasa wholearefreefrom
materiahisstatementhetheduetofraudrerrorandoissueanauditdsreporthaincludesuropiniorReasonabkssurance
is a highlevelof assurancégutis nota guarantethatanauditconducteth accordanceithSAswillalwaysletect material
misstatemewheritexistsMisstatementanarisdronfraucrerroandareconsideremateriaf,individualyrintheaggregate,
they coultkasonably expected tafluence theconomic decisiafasersaken othe basisf theseonsolidated financial
statements.

AspartofanaudiinaccordanogithSAsweexerciserofessionpldgmerandmaintaiprofessionatepticistiroughothe
audit.

Wealso:

« ldentiflandassessherisksof materiamisstatemenftheconsolidatethanciastatementsyhethedueto fraudor error
desigrandperfornaudiprocedureesponsivio thoserisks andobtairauditevidencehatis suficienandappropriate
providabasigorouropiniorl heriskofnotdetectingmateriahisstatemergsultinffonfraudshighetharforoneresulting
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fronerrorasfraudnayinvolveollusioriprgeryntentionaimissionsyisrepresentatioogheoverridefinternatontrol.

» Obtaimnunderstandingnterndinancialontralelevaribtheauditnordetodesigmudiprocedurebatareappropriaia
thecircumstancddndesectioi43(3)(DftheActwearealsaesponsibferexpressinguropiniomnwhethetheCompany
hasadequatmterndinancialontrolsystenmplaceandtheoperatingfectivenessfsuctcontrols.

» Evaluatahe appropriatenesd accountingoliciesusedand the reasonablenesd accountingstimatesnd related
disclosuresaddythemanagement.

» Concludentheappropriatenesnanagemestiseofthegoingoncerbasiofaccountingnd pasedntheaudievidence
obtainedyhetheamaterialincertaingxistgelatedoevent®rconditionthatmaycassignificaroubbntheabilityfthe
Groumndtsassociate®continuasagoingoncerifweconcludthaamateriaincertaingxistsywearerequiretbdraw
attentiofn ourauditds reporto therelatedlisclosureis the consolidatefihanciastatementsr, if suchdisclosureare
inadequategmodifpuropinionOurconclusioraebaseantheaudievidencebtainedptothedateofourauditdsreport.
HowevefutureeventsrconditionmaycauseheGroundtsassociatasceasg¢ocontinuasagoingoncern.

» Evaluatéheoveralpresentatiostructurandcontenoftheconsolidatdihanciadtatementsmcludinthedisclosureand
whether theonsolidated finanstatements represtm@ underlyiigansactions amdents ia mannethat achievdair
presentation.

« Obtaisuficienandappropria@udievidenceegardinthefinanciahformationftheGrouptsassociateamndtoexpresan
opiniolentheconsolidatdthanciatatement¥\eareresponsibferthedirectiorsupervisicandperformanadtheaudiof
thefinanciahformatiancludedhtheconsolidatdohanciatatementsfwhiclwearetheindependeatiditord-ortheother
entitiesncludedh theconsolidatefthanciastatementsyhicrhavebeenauditedytheotherauditorssuchotherauditors
remaimesponsibferthedirectiorsupervisiandperformanadtheauditsarriedutbythemWeremaisolelyesponsible
forouraudibpinion.

Materialitig themagnitudefmisstatemenitstheconsolidatdhanciagtatementhatindividuallyrinaggregatenakest
probablghattheeconomidecisionsf a reasonablynowledgeableserof the consolidatefihanciastatementnaybe
influenced.

Weconsideguantitativeaterialigndyualitativiectorin
() planninthescopefourauditvorkandnevaluatindperesult®fourworkand
(i) toevaluattheeffecofanyidentifiethisstatemeritgheconsolidatdthanciatatements.

WecommunicataththosehargeaithgovernanagtheCompangegardingmon@themattersheplannedcopeandiming
oftheaudiandsignificargudifindingsncludingnysignificardeficiencidainternatontralthatweidentifgluringouraudit\We
alsoprovidehosechargeavithgovernanceitha statemenhatwehavecompliedvithrelevangthicatequirementsgarding
independencandto communicateiththemall relationshipandothemattershatmayreasonablye thoughto bearonour
independenamdwherepplicableglatedafeguards.

Fronthemattersommunicatedththosechargedithgovernanceiedeterminosenatterthatvereofmossignificandethe
audibftheconsolidatdohanciatatementdthecurrenyeaiandarethereforthekeyaudimatterdMedescribthesematterm
ourauditdsreportinlessaworregulatioprecludesublidisclosurabouthematteorwheninextremelarecircumstancese
determinthatamatteshoulshotbecommunicatémburreporbecauséheadverseonsequencesdoingsowouldeasonably
beexpectetboutweigthepubliénteregbenefitefsuckcommunication.

OtheMatters

a)Manipabpring&td. jsanassociatanditsfinanciadtatemens alsoundecompilatiotuetolockdowrinimposetythe
stategovernmeritpwevemanagemeisbftheopiniothaitsimpacbnconsolidatdmhanciadtatemenmsnotmateriadnd
itisnotformingarbfthisconsolidatdthanciatatement.

b) We did notauditthe financiastatementsfinanciainformatioof 3 subsidiariesyhosdinanciastatementsfinancial
informatioreflectotalasset®f” 939.2% akhsaasatMarct81,2021totarevenuesf™ 213.53 akhsaindnetcashlows
amountintp~ 248.91 akhdortheyearendednthatdate asconsidereih theconsolidateithanciastatement3he
consolidatdohanciatatementsancludeéheGrous shareofnetProfibf” 2577.4%akhdgortheyearendedarctBl,
2021, as considerethim consolidated finarst@tements, in respeasdociates, whose finasté@éments / financial
informatidmavenotbeerauditedbyus.Thisfinanciadtatementdinancighformatiomavebeerauditedyothemuditors
whoseeporthavebeerfurnishetbusbytheManagemeahdouropiniomntheconsolidatdohanciatatementsysofar
asitrelatesotheamountanddisclosuraacludethrespeabfthesesubsidiariemdassociateandoumreporintermof
subsectiof8)ofSectiod43oftheActnsofarasitrelatesotheaforesaidubsidiarieandassociatdsbasedolelypnthe
reporteftheotheauditors.
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c)ManipaRajMahaHoteld td. jisnolongeranassociatefthecompaniiencenotformingartofthegrougdinanciakesults,
correspondipgeviougeaffiguresegrouped.

Oumnopiniomntheconsolidatdohanciatatemen&bovaendoureporonOthet.egahndRegulatofgequiremertelowisnot
modifiethrespeabftheabovenattersvithrespedboureliancentheworldoneandhereportefotheauditorandhefinancial
statement$inanciahformatiarertifieytheManagement.

ReporbnOthelegabndRegulatorRequirements

1.AsrequiretySectioi43(3pftheActbasednouraudiendontheconsideratiafthereportefotheauditorsntheseparate
financiadtatementandtheotherfinanciahformatioofthesubsidiarieassociateandreferredointheOtheiMattersection
abovavereportiotheextenapplicabléhat:

a. Wehavesough&ndobtainedlltheinformaticemdexplanationghictiothebesbfourknowledgendbeliefverenecessary
forthepurposesfouraudibftheaforesaidonsolidatdmhanciadtatements.

b. ExcepiortheefectofthematterslescribeititheBasidorQualifie@pinioparagrapaboveinouropiniomropebook®f
accouraisrequirethylawrelatingopreparationftheaforesaidonsolidatdthanciadtatementsavebeerkepsofarasit
appearfonpurexaminatiafthoséooksieturnandhereporteftheotheauditors.

c. TheConsolidatdhlanc&heettheConsolidateftatemermtfProfiandLosgincludin@theComprehensitrcomethe
Consolidate@ashFlowStatemerdandthe ConsolidateBtatemendf Change# Equitydealtwithby thisReportarein
agreememtiththerelevarttook®faccounnaintaingdrthepurposefpreparatiasftheconsolidatdthanciatatements.
d.ExceptfortheefectofthematterdescribeititheBasisorqualifie@pinioparagrapaboveinouropiniortheaforesaid
consolidatdohanciatatementomplwiththelndASspecifiedndeSectiod 33oftheAct.

e. OnthebasifthewrittemepresentatioreceiveftonthedirectoreftheCompangsonMarct81,202 takeronrecordby
theBoarafDirectorsftheCompangndhereportsfthestatutorguditorsfitssubsidialygompanieassociateompanies,
nonefthedirectorsftheGrougompaniegsassociateompanidsdisqualifiemsonMarcl81,202 frombeingppointed
asadirectonterm®fSectiod 64(2)oftheAct.

f. With respett theadequacy tfie interndinancial contralger financiedporting arttie operatirefectiveness sfich
controlsreferto ourseparat&eporin “Annexur@”whichs basedon theauditorg'eportof the Companysubsidiary
companiegssociateompanie® whominternatontrol®verfinanciateportings applicabléOurreporiexpressean
unmodified opinion on the adequacy and ogfieretiireness of internal financial controls over financialfrésging
companiefrthereasonstatedherein.

g. WithrespeditheothemattersobeincludeththeAuditds Reporinaccordanceiththerequirementgsectior1 97 (169f
theAct,as amendedn ouropiniorandto the bestof ourinformatioandaccordingp the explanatiorgivento us, the
remuneratigraidoytheCompantpitsdirectorduringheyeaisinaccordanaeiththeprovisionsfsectiod 9 7oftheAct.

h. WithrespectotheothemattersobeincludeththeAuditds ReporinaccordanagithRulell oftheCompanigéudiand
Auditorfpules2014asamendenhouropinioandothebesbfourinformaticemdaccordingptheexplanatiomgverious:

(I) Theconsolidatdhanciatatementiiscloséheimpacbfpendingtigationsntheconsolidatdhancigiositionfthe
GroupsubsidiagndtsassociatesefeiNote39totheconsolidatdohanciatatement.

(i) Thecompanpoesnothaveanylong-termsontracticludinglerivativeontractforwhichtherewereanymaterial
foreseeablesses;

(iii) Theentiredepositiabilitys coveredindeithe schemef arrangemeihiencehetransfeof unclaimedeposiand
remainingnpaidora periodfexceeding yeargo InvestoEducatioandProtectiofund thequestiofdelayin
transferrirguctsundoesotarise.
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ANNEXURE “A” T O THE INDEPENDENT AUDITOR'S REPORT

(ReferretbinparagraplffjunderReporbnOthelLegabndRegulatorirRequirementsectionofourreportofeverdate)

Report on thénternal Financial Contrds/er Financial Reportingder Clause (@f Sub-section 8f Section 148f the
Companieéct,2013“theAct”)

InconjunctiomithouraudibftheconsolidatdohanciatatementftheCompangsofandfortheyearendedviarct81,2021we
haveauditedheinterndinanciatontrolsveifinancialeportingfMAHRASHTRAPEXCORPORAONLIMITEDhereinafter
referred tas “Companyid itsubsidiary companitsassociammpanies, whigte compani@gorporated limdia, asf
thadate

ManagemergtResponsibilitjor InternaFinanciaControls

TherespectivBoardof Directoref the Companyits subsidiargompaniests associateompaniesyhichare companies
incorporatdd Indiaareresponsibli®restablishingndmaintainingternalinanciatontroldasedntheinternatontrobver
financiakportingriteri@stablishdaytherespectiv€ompanieonsiderirtheessentimlomponentfinternatontrastatedn
theGuidancBoteonAudibflnternarinancialontrol®velFinancideportingsuedythelnstitutefChartereficcountantd

India (ICAIJhese responsibilities include the design, implementation and maintenance of adequate internal financial cc
wereoperatingfectivelyor ensuringhe orderlyandeficientconducbf its businessincludingdherenceo the respective
compangpolicieghesafeguardirgitsassetsthepreventioanddetectionffraudsanderrorstheaccuracgndcompleteness
oftheaccountingcordsandhetimelypreparatiavfreliabléinanciahformatioasrequiredndetheCompanie’sct 2013.

Auditofs Responsibility

Ourresponsibilitg to expressn opinioron theinternafinanciatontrol®verfinanciateportingf the Parentits subsidiary
companiegisassociateompanieshaseanourauditWe conductedurauditnaccordanaosiththeGuidanchloteonAudibf
InternaFinanciaControl®©velFinancidReportinfthe*GuidancHote”)ssuedythelnstitutef Charteredccountantfindia
andtheStandardsnAuditingyrescribedndeSectiorl43(10pftheCompaniesct,2013totheextenapplicabl®anaudiof
internal financa@ntrols. Those StandardslEn@Guidandéote requitbat weomply witkthical requiremeatsl plaand
perforntheaudito obtairreasonablassurancaboutvhetheadequateternalinanciatontroleverfinancialeportingwas
establisheahdmaintaineehdfsuctrontroleperatedfectivelinallmateriakspects.

Ouraudiinvolveperformingrocedures obtairaudievidencaboutheadequacyftheinternaiinancistontrolsystenover
financiakeportingndtheioperatingfectivenesQuraudibfinterndinanciatontrolsverfinancialeportingcludedbtaining
anunderstandimdinterndinanciatontrolsveffinanciakportingssessintheriskthata materiaveaknessxistsandtesting
andevaluatintdpedesigmndoperatingfectivenessfinternatontrdbasedntheassessedsk Theprocedureselectedepend
ontheauditds judgemenincludintheassessmenftheriskofmateriahisstatemeatthefinanciadtatementshethedueto
fraudbrerror

We believéhatheaudievidenceehaveobtainedndtheaudievidencebtainetyotherauditorsfthesubsidiargompanies,
associateompaniesyhicrarecompaniescorporatédIndiajntermsftheireportseferredointheOtheMatterparagraph
belowis suficienandappropriate provide basisforourauditopiniorontheinternafinanciatontrolsystenoverfinancial
reportingftheCompanitssubsidiagompaniegsassociateompaniesshictarecompanigacorporatedindia.

Meaningof InternalFinancialControlsOverFinanciaReportingwith Referenceo theseconsolidatedNDAS Financial
Statement.

Acompanyinternalinanciatontrobverfinancialeportingvithreferenceo theseconsolidatedlASFinancigbtatemeris a
processlesignedo provideeasonablassurancesgardinghereliabilitpf financialeportingndthe preparatioaf financial
statemenferexterngburposemaccordanagithgenerallgccepteeccountingrinciplegsicompanyisterndinanciatontrol
ovefinanciakportingncludethosepolicieandprocedurdbat1)pertaitothemaintenanadrecordshatjnreasonabletail,
accuratelgndfairlyreflecthetransactiorenddispositionsf theassetofthecompany2) provideeasonablassurancthat
transactiorarerecordedsnecessarto permipreparatiooftheConsolidatddd ASinanciastatementis accordanceith
generallgcceptedccountingrinciplegndthatreceiptandexpendituregthecompararebeingnadenlyinaccordanagith
authorisations of manageamhtirectorstbie company; a(8) provide reasonameurance regarding preveatitmely
detectionfunauthoriseatquisitiomse or dispositioaf thecompany'assetghatcoulchavea materiaéfectonthefinancial
statements.

Inherent Limitations dfiternal Financial Contrals/er Financial Reportiligith Reference to theSensolidated InAS
FinanciaBtatement.

Becauseftheinhererimitationsfinterndinancialontrolsveffinanciakportingncludinthepossibilityfcollusionrimproper
managemeaverridefcontrolanateriahisstatemendsietoerroorfraudnayccuandnotbedetecteddlsoprojectiorzfany
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evaluation tie internéihancial contralger financiegporting tuture period@se subjetd theisk thathe internéinancial
controbverfinanciakeportinghaypecoménadequateecausefchangemconditionsrthathedegreefcomplianogiththe
policiesrproceduresaydeteriorate.

Opinion
Inouropiniortpthebesbfourinformaticandaccordingtheexplanatiomggveriousandbaseantheconsideratiafthereports
oftheotheauditorseferretbintheOtheMatterparagrapbelowtheCompanitssubsidiagompaniegsassociateompanies
whictarecompanidscorporatedindiahavenallmaterialespect@nadequatmterndinanciatontrolsystenoverfinancial
reportingndsuchinterndinanciatontrolsveifinancialeportinaereoperatingfectivelpsatMarct81,20120basednthe
criterigfor internafinanciatontrobverfinanciateportingstablishelly the respectiveompaniesonsiderinthe essential
componentfinternatontrostatedntheGuidancBloteonAudibfinterndrinancialontrol®©verFinancikeportinigsuedy
thelnstitutefChartereficcountantsindia.

OthemMatters

Our aforesaidport und&ection 143(3)gf)théAct orthe adequaand operatingettiveness tfe internéihancial controls
oveffinanciakeportintnsofarasit relateso3 subsidiagompanie8associateompaniesshictarecompanigéacorporated
Indiaisbasedolelpnthecorrespondingportsftheauditorefsuctcompanigacorporatedindia.

Oumpiniofsnotmodifiethrespeabftheabovenatters.

FORMAIMAAND MAW
Charteredccountants
Firm Registration No: 001944S

RA/I PRASAD K

PARTNER

MEMBER SHNO: 228348
UDIN: 21228348AAAAAM3674

PLACE: Udupi.
DATE:29/06/2021.
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CONSOLIDAD BALANCE SHEES ON - 31.03.2021

0

" in lakhs

Particulars Note No. March 31 2021 March 31, 202
ASSETS
Non-current assets
Ppropertylant and equipment 4 15.24 16.07
Investment Property 6 276.96 278.80
Other Intangible assets 5 0.15 -
Investment Associates 7 22,531.93 19,980.05
Financial assets
Investments 7 1,067.20 820.54
Other Non-Current FinaAsisgts 8 33.65 33.65
OtheffaxAssets 9 457.79 349.34
Other non-current assets 10 137.38 139.24
Total non-current assets 24,520.30 21,617.69
Current assets
Inventories n 13.31 13.31
Financial assets
Investments 12 220.57 130.63
Trade receivables 13 22.72 26.56
Cash and cash equivalents 14 545.01 402.35
Other financial assets 15 703.06 593.39
Other current assets 16 1.81 0.80
Assets classified as held for sale 32.40 32.40
Total current assets 1,538.88 1,199.44
Total Assets 26,059.18 22,817.13
EQUITY: LIABILITIES
Equity
Equity Share Capital 17 1478 1,41.78
Other Equity 18 13,477.20 10,101.38
Equity attributable to equityholders of the parent 14,888.98 11,513.16
Non Controlling Interest 1.01 1.01
Total equity 14,889.99 1,514.17
Non-current liabilities
Deferred tax liabilities (Net) - -
Total non-current Liabilities - -
Current Liabilities
Financial liabilities
Trade payables
Dues of creditors other than Micro and Small Enterprises 19 25.90 33.45
Other financial liabilities 20 6,523.1 6,654.89
14% Redeemable Preference Shares 21 31.62 31.62
Current tax liabilities (Net) 22 - -
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CONSOLIDAD BALANCE SHEES ON - 31.03.2021

" in lakhs
Particu'ars Note NO March 31, 20; lMarCh 31, 20 ZO
Other current liabilities 23 15.19 10.64
Advance Received for Sale of Property 24 1,273.37 1,272.36
Liabilities directly associated with the assets classified as hgld for sale 3,300.00 3,300.00
Total Current Liabilities 11,169.19 11,302.96
Total equity and liabilities 26,059.18 22,817.13
Summary of significant accounting policies 2
As per our report of even date
For MAIX & MAIX
Charteredccountants i Nari K .
ICAI Firm Registration Number: 00194%f§ag?r:gngir;ec?;gara Forhand onhbehalf of the Board of Dlredctors of
Din: 06946494 Maha Rashtrapex Corporation Limite
Gev Framroz Engineer K B Shetty
Director Director
Ravi Prasad K Din: 06861913 Din: 01451944
Partner
Membership Number: 228348
Yadzin Jimmy Mistry Jyothi V B
Director Director
Din: 07897995 Din: 07133349
Place: Udupi Place:Bengaluru J M Panday
Date: 29-06-2021 Date: 29-06-2021 Company Secretary/CFO
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CONSOLIDAD SATEMENT OF PROFIT & LOSS FORBAREENDED MARCH 31, 2021
" in lakhs
Particulars Note No. | 31-March-2021 | 31-March-202(
Income
Revenue from Operations 25 306.57 404.23
Other Income 26 553.43 162.14
Total Income 860.00 566.37
Expenses
Employee Benefits Expenses 27 230.88 342.94
Finance Cost 28 3.04 38.56
Depreciation and Amortisation 29 3.25 2.95
Other Expenses 30 83.98 308.79
Total Expense 321.15 693.24
Profit/(loss) before Share of Profit / (Loss) of associates
Exceptional ltems 538.85 (126.87)
Share of Profit / (loss) of associates 2,551.88 1,452.78
Profit/(loss) before Exceptional ltemand T ax 3,090.73 1,325.91
Exceptional Items 31 122.83 45.40
Profit/(loss) before Tax 3,213.56 1,371.31
Tax Expense
Current Tax 56.38 -
Adjustment of tax relating to earlier periods (190.83) (0.24)
MAT Credit Entitlement (23.76) 1.44
Deferred Tax 0.01 -
Total tax expense (158.20) 1.20
Profit/(loss) for the year 3,371.76 1,370.11
Other comprehensive income:
Re-measurement gains/ (losses) 4.06 2.34
Income tax effect -
Other comprehensive income / (loss) for the year , net of tax 4.06 2.34
Profit/(loss) for the year
Attributable to
Equity holders of the parent 3,371.76 1,370.11
Non-controlling interest - -
Other comprehensive income for the year  Attributable to
Equity holders of the parent 4.06 2.34
Non-controlling interest - -
Total Comprehensive Income for the year  Attributable to
Equity holders of the Parent 3,375.82 1,372.45
Non-controlling interests - -
Earnings per share
Basic computed on the basis of profit/(loss) for the year 23.93 9.72
Diluted computed on the basis of profit/(loss) for the year 23.93 9.72
Summary of significant accounting policies 2

Aspi Nariman Katgara
Managing Director
Din: 06946494

As per our report of even date

For MAIYA & MAIYA

Chartered Accountants

ICAI Firm Registration Number: 001944S .
Gev Framroz Engineer

Director

Ravi Prasad K Din: 06861913
Partner

Membership Number:228348 Yadzin Jimmy Mistry
Director

Place: Udupi Din: 07897995

Date: 29-06-2021

For and on behalf of the Board of Directors of
Maha RashtrApex Corporation Limited
K B Shetty Jyothi V B

Director Director
Din: 01451944 Din: 07133349

J M Panday
Company Secretary/CFO

Place:Bengaluru
Date: 29-06-2021
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Consolidated Cash flow statement for the year ended March 31, 2021

" in lakhs

Particulars

March 31, 2021

March 31, 2020

A. Cash flow from operating activities

Profit/(Loss) before tax

Adjustments to reconcile profit before tax to net cash flows
Share of (Profit) / losAssfociates

Net (gain)/loss on sale of current investments

Gain on Disposal of projmdaityts and equipment

Financial (Income) / Loss ( incl.fair value changes in financial ins
Impairment loss, net of reversals on Non Current assets
Interest Remission from Bonds/Deposits

Depreciation of Fi¥esets and Investment of properties
Incomdax Expenses (Net of Reversal)

Dividend Income

Profit / Loss on Sale of Investment

Operating profit/(loss) before working capital changes

Movements in working capital:

Decrease / (Increase) in Other Non-8as@st
Decrease / (Increase) in Other CAssats
Decrease / (Increase) in trade and other receivables and prepayn
Increase / (Decrease) in trade payables
Increase / (Decrease) in financial liabilities
Increase / (Decrease) in other current liabilities
Increase / (Decrease) in Findssats

Increase / (Decrease) in Provisions

Cash generated from/(used in) operations
Direct taxes paid (net of refunds)

Net cash flow from/(used in) operating activities

(A)

Cash flows from investing activities

Proceed from sale / (Purchase) of Rptgretrgnd equipment
Proceeds from sale / (Purchase) of Investment properties
Proceed from sales / (Purchase) of Non-current Investments
Proceed from sales / (Purchase) of Current Investments
Interest received ( Finance Income )

Proceeds frodgreement to Sale of property

Net cash flow from/(used in) investing activities

(B)

Cash flow from financing activities
Proceeds from / (Purchase) of other Current financial assets

Dividend received
Net cash flow from/(used in) financing activities ©

Net increase/(decrease) in cash and cash equivalents (A+B+C)
Cash and cash equivalents at the beginning of the year

Cash and cash equivalents at the end of the year

Components of cash and cash equivalents

Cash on hand
Balances with scheduled banks:
- In current accounts
- In deposit accounts with original maturity less than 3 months
- Stamps in hand
- Stock of Stationery on hand at cost

Total Cash and cash equivalents

3,213.56 1,371}31
(2,551.88) (1,452.18)
(0.1) (0.02

ruments) (331.96) 130.96
1.86 1.78
3.25 2.95

167.07 -
(4.05) (5.77
497.74 48.43
- 4.70
nents 3.84 35.98
(7.54) (7.89
(132.36) 313.56
5.57 87.96
(1.01) (0.80
(162.40) 6.70
203.84 488.64
(117.32) (21.21)
86.52 467.43
(0.67) (9.66
(0.01) (0.01
(0.68) (9.67
52.77 (567.34)
4.05 5.77
56.82 (561.57)
142.66 (103.81)
402.35 506.16
545.01 402.35
1.92 3.71
73.06 64.15
469.54 334.13
0.03 0.02
0.46 0.34
545.01 402.35

Summary of significant accounting policies
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The accompanying summary of significant accounting policies and other explanatory information (notes) are an int

of the financial statements.
Notes :
1. Allfigures in bracket are outflow

2. Direct taxes paid are treated as arising from operating activities and are not bifurcated between investing and fi

activities.

3. The cash flow statement has been prepared under Indirect Metha8 &s'Beatemdent of Cash Flows” as under

section 133 of CompaAiets 2013.
As per our report of even date

As per our report of even date Aspi Nariman Katgara
For MAIYA & MAIYA Managing Director
Chartered Accountants Din: 06946494

ICAI Firm Registration Number: 001944S .
Gev Framroz Engineer

Director
Ravi Prasad K Din: 06861913
Partner
Membership Number:228348 Yadzin Jimmy Mistry
Director
Place: Udupi Din: 07897995

Date: 29-06-2021

For and on behalf of the Board of Directors of
Maha Rashtrapex Corporation Limited

K B Shetty
Director
Din: 01451944

J M Panday
Company Secretary/CFO

Jyothi V B
Director
Din: 07133349

Place:Bengaluru
Date: 29-06-2021
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MahaRashtrapexCorporatiohimited
Notego Consolidate@inanciaStatementortheyearendedvarct81,2021

1 BasisofpreparatiomndSignificanAccounting?olicies
Background
MahaRashtrépexCorporatidrid. (“theCompanydr“theHoldin@€Companyi$ a publidimitedcompangiomicileth Indiaregistered
undettheprovisiolf Companies At913.Themainobjecbfthecompanis to carryonthebusinessf hirepurchasandleasing.
Presentlyhe companyasdiscontinuetthe operatiomnd concentratetthe recoveryf HirepurchasandLeasindgusinessThe
ConsolidatddnancidhformationftheCompangompristheCompangnditssubsidiari€togetheeferretbas"theGroup“andts
associated.he registeredioé of the company is situated at Bangalore, Karnataka, India. The company has listed in BSE & N
exchanges.

2 Significanaiccountingpolicies

ThisnoteprovidealistofthesignificargccountingoliciesdopteththepreparatioofthisConsolidatdeinancidhformatioihese
policiebavebeerconsistentippliedballtheyearpresentednlesstherwisstated.

Basisofpreparation
a)Historicatostconvention

TheConsolidatédnancidhformatidmasbeerpreparedndehistoricalostonventioexceptorcertaifinanciassetandfinancial
liabilitiethataremeasuredtfaivalueasrequirednderelevarindAS.

b)TheGovernmenfindiadeclared countryiddockdowrnnMarct2020sprecautioagainstpreadoCovid-1Complyingiththis
ourcompanyglosedheoperatiofromMarch25,2020to May5, 2020. Thecompanyasassessetheimpacbf closureonthe
recoverabilibfassetandfairvalueofShare€ securitieseceivableandinventoryThereceivable&irvalueofshares securities
heldoythecompangsinvestmentaayshowsomelecreasewindgodeclinénturnovenfbusinesseslovetthecountrylhevariance
invaluefassetssdealtnthebooksForthispurpose¢hecompaniasconsidereabthexternadndnternaourcefinformatioumpto
thedateofapprovafthesdinancialesultsThecompangloesotanticipatanyadditiondibilitasatBalanc&heetlate However
thecompanwillcloselynonitornymateriathangewfutureeconomiconditionsnpactinigsbusiness.

c)Functionaandpresentatiocurrency

ltemsincludedn the Consolidate€inancidihformatioaf eachofthe Groups entitiesandof its associataremeasuredsingthe
currencyf the primaryeconomienvironmer whichthe entityoperateg‘thefunctionaturrency’)fhe Consolidatelinancial
InformatidepreparenhindiarRupeeéRs.)whichsalsaheHoldinompangfunction&urrency

d)Principle®fconsolidation

Consolidaté¢enancidhformatiocomprisénhe financiahformatiooftheHoldingCompanyandtheentitiegontrolledytheHolding
Companincludingssubsidiariessat 31,Marct2021ContrasachievedhertheGroupsexposedyrhasrightstovariableeturns
fromtsinvolvementiththeinvesteandhastheabilityoafectthoseeturnshrouglitspowepveitheinvesteeSpecificalliheGroup
controlaninvestegandonhyiftheGrouas:

Poweovetheinveste@.e existingghtshagiveatthecurrenabilityodirectherelevardctivitiesftheinvesteeExposureyrightsto
variablesturngonitsinvolvementititheinvesteggind Theabilityouseitspoweovetheinvestewafecitsreturns.

Generallyherasapresumptidhata majoritpfvotingightsesultncontrolTo supporthispresumptiandwhertheGrouphasless
tharamajoritpfthevotingrsimilarightofaninvestegheGrougonsideralirelevarfactsaandcircumstancasassessinghetheit

haspowepvemninvesteencludingThecontractuakrangemeniiththeothewoteholdersftheinvesteeRightsarisingromother
contractuarrangemenfBheGrou votingightaindpotentialotingightsandThesizeoftheGrougs holdingfvotingightselative
tothesizeanddispersiooftheholdingsftheothewrotingight$iolders.

TheGroupe-assesseghetheornotitcontrolaninvesteéfactandcircumstancewicatéhatherearechangemoneormoreofthe
three elemems$ controConsolidationatubsidialyegins whehe Groupbtains contmber theubsidiary angases whehe
Grouposescontrobfthesubsidianpssetsliabilitiesncomendexpensesfa subsidiagcquiredrdisposedfduringheyearare
includedh theConsolidatgeinancidhformatiomomthedatethe Grougyainscontrountithedatethe Groupceasego controthe
subsidiary

Consolidateinancialnformatioare preparedisinguniformaccountingoliciedor like transactionand othereventsn similar
circumstancd$a membeoftheGroupisesaccountingolicie®thethanthoseadopteéhtheConsolidatdeinancidhformaticfior
like transactions and eversisiihar circumstances, appropriate adjustnmanatieaethat Graupmbes financial information in
preparing the Consolidated Financial Information to ensure conformity with the Group’s accounting policies.
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The details of the consolidated entities are as follows:

Subsidiaries 2021 2020
1 Eldoradmvestmen@o (P)Ltd. 81.00% 81.00%
2 MaharashtfgpeXdsseMgtColLtd. 99.99% 99.99%
3 ManipaCrimso&stateg&PropertiéBvtLtd. 99.99% 99.99%
Associates
1 Manipdiomé-inancétd. 38.1% 38.1%

Note:
ManipdRajmah#dotelssnolongeanassociatkencaotconsideredrtheconsolidati@sat31-3-2021.
KurlorLimitedanAssociatdjinanciatatemensundepreparatiamtbeerparoftheconsolidatdohanciiatatemenPercentagef
Holdings38.25%
ManipabpringtdisalsdNotConsiderddrConsolidatioddpweveherégsNolmpacbntheFinanciatatement

3 Consolidatioprocedures
Combindikeitemsof assestsliabilitiesequityincomeexpenseandcashflowsof the parenwiththoseof its subsidiarie©fset
(eliminatéhecarryingmoundftheparensinvestmeitieactsubsidiagndheparensportiomfequitypfeachsubsidiary

Eliminate in full, intragroup asseligiititles, equitsgcome, expenses and cashritatisig to transactions between entities of
Grougprofiterlossesesultinfromintragrouansactioribatarerecogniseidassetssuchasinventopareeliminateith full) IndAS

12 “Incomelaxes”appliesto temporargiferenceghatarisefromthe eliminatioof profitsandlossesresultingromintragroup
transactions.

The Group’s interestsguity accountetvestees compriagerests ian associatAn associate anentity invhich th&roup has
significamfluencdumotcontrabrjointcontrobvethefinanciandoperatingolicies.

Interest;anassociatareaccountefbrusingheequitymethodT heyareinitiallyecogniseatcostwhichncludesransactiocosts.
Subsequertt initialrecognitiorthe consolidatefihanciastatementscludehe Grou shareof profitor lossandOClof equity-
accounteidvesteesntithedateonwhiclsignificamfluenceeases.

Profibrlossandeachcomponewnfothecomprehensiveeom@OClareattributetbtheequitholdersftheparendftheGroumndo
thenon-controllingerestgverfthisresulténthenon-controllingeresthavin@deficibalanceéNon-controllingeresntheresults
andtheequityfsubsidiarieseshowrseparateipthe ConsolidateftatememtfProfiandLoss,ConsolidateftatememtfChanges
inEquityndConsolidat&tatememfAssetandLiabilities.

The Groupeats transactiomih non-controllinterests theb notesult i losof contras transactiomsth equitywners dhe

GroupAchang@ownershipterestesultsnanadjustmeibietweethecarryingmountsfthecontrollingndnon-controllingerests
toreflectheirelativénterestgthesubsidianpnydiferencéetweetheamoundftheadjustmerdnon-controllingerestandany

consideratigraidorreceivesrecognisedithirequity

Currentersusion-curreotassification

TheGroupresentassetandiabilitiemtheConsolidat&tatememfAssetaindLiabilitieBaseancurrent/non-currelatssification.
Anasseistreatedscurrenivhen:

Itisexpectetbberealisedrintendetbbesoldrconsumednormabdperatingycle;
Itisheldorimarilforthepurposeftrading;

Itisexpectetbberealisedithinwelvenonthaftethereportingeriodor \
Itiscashorcashequivaleninlessestricteffombeingxchangeorusedosettlealiabilitjoratleastwelvenonthsftetthereporting
period.

Aliabilityscurrenivhen:

Itisexpectetbbesettleéhnormabperatingycle;

Itisheldorimarilforthepurposeftrading;

Itisduetobesettledvithinwelvenonthaftethereportingeriodor
Thereésnouncondition@ghtodefethesettlemewitheliabilitjoratleastwelvenonthaftethereportingeriod.
TheGrouglassifiesllothetiabilitieasnon-current.
Deferrethxassetandiabilitieareclassifiedsnon-curreassetandiabilitiesespectively
Theoperatingyclasthetimebetweetheacquisitioofasset$orprocessingndheirealisatiomcasrandcashequivalentheGroup
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hasidentifiedwelvemonthsas its operatingyclefor the purposef currenandnoncurrentlassificatioof assetsandliabilities.
Propertyplantandequipmen{PPExndintangibleassets

Propertyplantandequipment

Items of PPE are statedost, which includes capiddtiarrowing costs, less accumdégiegtiation and accumulated impairment
lossjfany

ThecosbfanitenofaPPEcomprisesspurchaspricencludingmpordutiesandothenon-refundalperchastaxeorlevieandany
directhattributableostofbringingheassetoitsworkingonditioforitsintendedse Anytradediscountandrebatesrededucteah
arrivingtthepurchasprice.
Expendituiacurrednstartu@ndcommissionigtheprojecand/osubstantiaixpansiomcludintheexpendituiacurredntrial
runs(netoftrialrunreceiptsif any)upto thedateof commencemesitcommercigroductioarecapitalisedBubsequernbstsare
includedhtheasses carryingmounbrrecognisedsa separatassetasappropriatenlywhernit is probabléhatfutureeconomic
benefitassociatediththeitemwilflontotheGroumndhecosbftheitencarbemeasurectliably
Ifsignificamartofanitenofpropertyplanandequipmeiiavediferenusefulivesthertheyareaccounteirasseparatétemgmajor
componentsfpropertyplanandequipmenthecarryingmounbdfanycomponeritccountefbrasa separatassetsderecognised

whemreplacedllotherepairsndmaintenane@eechargetbtheConsolidat&tatememtfProfiand_osluringhereportingeriodn
whicltheyareincurred.

AdvancegsaidowardacquisitionfPPEoutstandirgfeactperiognddateareshowmindeothenon-curreassetandcosbfassets
notreadyorintendedsebeforéheperio@ndareshowmscapitalvork-improgress.

Intangibla@ssets

Intangiblassetghatareacquire@remeasuredhitiallyat cost Afterinitialrecognitiomn intangiblassetis carriedat its costless
accumulated amortisatioraagdiccumulated impairtosst Subsequent expendiwapitalised omiien it increaste future
economigenefitonthespecifiassetowhiclitrelates.

Advancegaidowardacquisitioofintangiblasset®utstandirgteachperioegnddate areshownmundeothenon-curreassetand
cosbfassetsotreadyorintendedsebeforéheperiodndareshowmsintangiblassetindedevelopment.

Depreciatioandamortisatiomethodsestimatedisefulivesandresidualalue

Depreciatiampropertyplanandequipmeigprovidednwritten-dowraluenethodncosofpropertyplanandequipmentsperthe
usefulifespecifiethPartC'ofScheduldoftheCompaniesct2013.

Derecognition

Anitemof PPEandintangiblassets derecognisezh disposabr whenno futureeconomibenefitareexpectedromits useand
disposaLlossesarisindgronretiremerandgainorlossesrisingromdisposadfanitemofPPEandintangiblasseiremeasureds
thediferencéetweethenetdisposalroceedandhecarryingmounbftheasseaindarerecognisedthe Consolidat&tateme aif
Profiand_oss.

TransitiortoINndAS

Ontransitioto IndAS theGrouphaselectedo continugviththecarryingalueofallofitspropertyplantindequipmerandintangible
assetsecogniseakat1 Apri015measuredsperthepreviou§ AARPandusethatcarryingalueasthedeemedosifsuctproperty
planandequipmemindntangiblassets.

Financiainstruments

Afinanciahstrumens anycontradhatgivesisetoafinanciassebfoneentityandafinancidlabilitprequitynstrumermfanother
entityFinanciassets

Recognitiandnitiameasuremefadeaeceivablenddebsecuritieissuedreinitiallyecogniseahertheyareoriginatedillother
financiahssetsandfinancialiabilitiegreinitiallyrecognised/henthe Groupbecomes partyto the contractugdrovisionsf the
instrument.

Allfinanciassetarerecogniseiditialyatfairvalugplusjnthecaseoffinanciassetsiotrecordedtfairvalughrouglprofiorloss,
transactiarpstghatreattributabletheacquisitioofthefinanciasset.

Classificatiomndsubsequenmeasurement
Fompurposesfsubsequenteasuremefihanciassetsreclassifieshfourcategories:

Debtnstrumentgamortisecost

DebtnstrumentgfairvalughrougbthecomprehensiireoméF\VOCI)
DebtnstrumentderivativeandequitynstrumengfaivalughrougprofiorlosFVTPL)

h
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AllequitynvestmenisscopefindAS109aremeasuredtfairvalueEquitynstrumentshictareheldfortrading
and contingent consideration recognised by an acquirer in a business combinafiSnltedvepplies are
classifiedsat FVTPLForallotherquitynstrumenttheGroupnaymakeanirrevocablelectiorio presenin
othecomprehensireomsubsequenhangemthefairvalueTheGroupnakesuclelectioonaninstrumenty
by-instrumebasisTheclassificatiosmadeninitiatecogniticendsirrevocabletifeGroupecidesoclassify
anequitynstrumerasFVOClherallfairvaluechangesntheinstrumengxcludindividendgrerecogniseid
theOCITherasnorecyclingftheamountsonOClotheConsolidate&dtatememtfProfiand_osseveronsale
ofinvestmerilowevetheGroupnaytransfethecumulativgainorlosswithirequityEquitynstrumentacluded
withirtheFVTPlcategorgremeasuredtfairvaluewithallchangesecogniseit theConsolidatestatemeruf
Profit and LosEhese assets are subsequently meadaiedadtie. Interest income undefebive interest
methodpreigexchanggainandossesndmpairmearerecognisadprofibrlossOthenetgainandosses
arerecognisadOClOnderecognitiogainandossesccumulatédOChrereclassifiedprofibrioss.

Equity instrument at FVOCI

Equitynstrumenteeasureafairvalughrouglothecomprehensiveomé¢rFVOCI)

TheGroupnakesnassessmenftheobjectivefthebusinessiodeinwhictafinanciassetsheldataportfoli®evebecausthishest
reflectthewaythebusinesssmanagedndnformatiasprovidetbmanagement.

Derecognition

Afinanciasse{or wherapplicabl@parofafinanciassebrpariofagroupfsimilafinanciassetsis primarilgerecognizée.,
removeftontheGrous Consolidat&tatememfAssetandLiabilitiesyhen:

ThecontractuaightgoreceiveashlowsrontheassehaveexpiredprTheGroughastransferreitsrightdoreceiveashlowsrom
theassebrhasassumednobligatioto paythereceivedashflowsnfullwithoumateriadelaytoa thirdpartyunder ‘pass-through’
arrangemeaindeithei(a)theGrouphastransferresubstantialbll therisksandreward®ftheassetpr (b)the Groughasneither
transferratbretainedubstantialyitherisksandrewardsftheassethuthastransferrezbntrobftheasset.

WhertheGrouastransferreitsrightdoreceiveaskHlowdromanassebrhasenterethtoapass-througiirangemeritevaluatei$
andowhaextenithasretainetheriskandrewardsfownershipVherthasneithetransferresoretainedubstantia@loftherisks
and rewards of #weset, nor transferred coofttble asset, tBroup continues to recoghieséansferred assahwextent of the
Group continuingpvolvemerinthatcasetheGroumlsorecognisesnassociatelibbilityT hetransferredssetindtheassociated
liabilitaremeasurednabasighateflecttheright@ndobligatiorttatheGrouhasetained.

Financialiabilities
FinancidiabilitieareclassifiedsmeasureatamortisecbsbrFVTPLAfinancidiabilitysclassifiedsatFV TPIifitisclassifiedsheld
fortradingpritisaderivativeritisdesignateassuctoninitiatecognitiofinancidiabilitieatFVTPlaremeasuredtfairvalueandet
gainsandossesincludingnyinterestxpensearerecogniseid ConsolidatedtatememtfProfiandLossOthefinancidiabilitieare
subsequentiyeasuredtamortisedostusingheefectivénteresiethodnterestxpensandforeigexchanggainsandossesre
recognised Consolidat&tatememfProfiand_ossAnygairorlossonderecognitiggalsaecognised Consolidat&tatemeiaif
ProfiandLoss.

Derecognition

Afinancidlabilitys derecognisedhertheobligationndetheliabilitys dischargeorcancelledrexpiredWheranexistinginancial
liabilitys replacethyanothefromthesamdendepnsubstantialtjiferentermsprthetermsfanexistindiabilityaresubstantially
modifiedsuchanexchangermodificatidetreatedsthederecognitiaitheoriginadiabilitandtherecognitioofa newliabilityThe
diferencentherespectivearryingmountisrecognisadthe Consolidat&tatememtfProfiand_oss.

Offsetting

Financiasset&ndfinancidlabilitieareofsetandthenetamounis presentenhthe ConsolidatestatemertfAssetandLiabilities
whenandonlywhentheGrougurrentliiasalegallgnforceablightosetof theamountanditintendgithetosettlehenmonanet
basiortorealis¢heasseandsettlgheliabilitgimultaneously

Impairment

Impairmentfnon-financiassets

TheGrougs non-financiassetothethannventoriemnddeferrethxassetsarereviewedteactreportindatetodeterminehether
therasanyindicatioofimpairmerifanysuchndicatioexiststhertheassesrecoverabmounsestimated.

Forimpairmetestingassetshatdonotgeneratsmdependenashnflowsregroupetbgetheintoacash-generatingif CGU)Each
CGUepresenthesmallegjroupfassetshatgeneratesashnflowshatarelargelyndependenfthecashnflowsfotherassetor
CGUs.

TherecoverabEmounbtfa CGUsthehigheofitsvaluenuseanditsfairvaludesscostdosell Valuenuseisbasentheestimated
futureastlowsdiscountedtheipresentaluaisingapre-tadiscourratethatreflectsurreninarkeassessmentsthetimevaluef
monewndheriskspecifitotheCGU.

’
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determinempairmenbf a corporateasset,recoverabl@mountis determinedor the CGUsto whichthe corporateasset
belongs.
AnimpairmetdssisrecogniseifthecarryingmounvfanassebrCGUexceedgsestimaterecoverabEmounimpairmeidssis
recogniseidtheConsolidatestatememtfProfiand_ossImpairmefdssrecogniseddrespeadfaCGUsallocatefirstoreducehe
carryingmountfanygoodwilillocatetbtheCGUandthertoreducehecarryingmountsftheotheasset®ftheCGUorgroupmf
CGUspnaproratabasis.

AnimpairmefdssnrespeabdfassetforwhichmpairmeidsshasbeerrecognizeidprioperiodgheGroupeviewstreportingate
whethetherasanyindicatiothatthelosshasdecreasedrnolongeexistsAnimpairmetasssreversedtherehasbeerachangn
theestimatessedodetermintherecoverabimountSuchareversabmadeonlytotheextenthatheasses carryingmoundoes
notexceedhecarryingmounthatwoulchavebeendeterminedetof depreciatioor amortizatioif,noimpairmendsshadbeen
recognized.

Inventories

Inventorieswhichcompriseawmaterialsyork-in-progressishedjoodsstock-in-tradpackingnaterialsandstoresandsparesare
carrieétthelowepfcosbrnetrealisablealue.

Costofinventoriesompriseall costsof purchasesostf conversioandothercostancurredh bringingheinventorie® theipresent
locatiomndconditiorCosbfinventoriesthetharfinishedoodsndwork-in-progressietermineshtheweightedveragbasisCost
of finishedyoodsandwork-in-progreseludeshe costof materialsleterminedn the weighteéveragéasisandalsoincludesan
appropriagortionfallocableverheads.
Netrealisablealudstheestimatesellingricantheordinargoursefbusinesdesstheestimatedostsofcompletioandtheestimated
costsnecessario makethesale Thenetrealisablgalueof work-in-progreissdeterminedithreferenceo thesellingriceofrelated
finishegroduct®awmaterialandothesuppliebeldoruseintheproductiooffinisheg@roductarenotwrittemlowrbelovcostexcepin
casesvherenaterigiricehavedeclinedndtisestimatetihathecosbfthefinishegroductwillexceetheinetrealisablealue.
Thecomparisasfcostindhetrealisablealuésmadenanitem-by-itebasis.

Cashandcashequivalents
Cashandcashequivalentompriseashatbanksaandonhandincludingmprest@ndshort-termepositsvithanoriginamaturitpfthree
monthsrlesswhiclaresubjedpaninsignificariskofchangemvalue.

Provisionsindcontingentiabilities
AprovisioisrecognizaflasaresulbfapaseventtheGrouhasapreseriegabrconstructivebligatiothatcanbeestimatetliablyand
it isprobable thah outflowf economleenefits wiile requirei settle¢he obligatioti.theefect ofthe tim@alue ofmoney imaterial,
provisionaredetermineolydiscountintpeexpectetutureasHlowsata pre-taxatethatreflectgurreninarkeassessmentgthetime
valueof moneyandtherisksspecifito theliabilitWWherediscountinig usedtheincreasén theprovisiodueto thepassageftimeis
recognizemafinanceost.
Theamountecognizeakaprovisioisthebesestimateftheconsideratiosaquiretbsettlehepresentbligatioatreportingatetaking
intoaccourtherisksanduncertaintiesirroundirtgeobligatioWVhersomeoralloftheeconomienefitsequiretbsettleaprovisioare
expectetbberecovereffomathirdpartythereceivablisrecognizeaisanassetfitisvirtuallgertaithatreimbursementlibereceived
andheamoumnfthereceivablearbemeasuregtliably
Contingetigbilitiearedisclosed/hertherasapossiblebligatioarisingronpaseventstheexistencefwhictwillbeconfirmednlyby
theoccurrencernon-occurrenoéoneormoreuncertaifutureeventsiotwhollyvithirthecontrobftheGroumrapresenbbligatiothat
arisegronpaseventsvheratiseithenotprobabléhatanoutflovefresourcewillberequiretbsettleéheobligatioarareliablestimatef
theamountannobemade.

Revenueecognition

TheincomédromSuitFiled AccounamdNon-Performing Ass@gerdueompensationteresbndebenturarerecognisednreceipt
basis.

Incomdromonetimesettlemerdf Deposit/BondsndeHardshifRoute)s creditedo P&LA/casandwhertheoptioris availedythe
Deposit/Botitbldeduringheyear
Otherevenuearerecognizeldasednthenaturefactivityvherconsideratiamanbereasonablyeasuredndthereexistgeasonable
certaintgfitsrecovery

Dividenohcomésrecognizadtheyeainwhichiherightoreceivésestablished.

Employe&enefits

Short-teremployekenefits
Short-teremployebenefibbligatiorsremeasurednanundiscountdxhsisaindareexpensedstherelatedervicésprovidediliability
isrecognisedrtheamoungxpectetbbepaice.g. undeshort-terrmastonusiftheGroumasapresentegabrconstructiv@bligatioto
paythissmourdisaresulofpasservic@rovidetdytheemployeandheamounfobligatiocarbeestimatertliably
Definedcontributiorplans
Adefinedontributigulanisapost-employmémenefiplanundewhichanentitypaydixedcontributionstoaseparatentityandwillhave

h
104 MRACL 77" Annual Report 2020-21



Maha Rashtra Apex

soes Corporation Limited

nolegabrconstructivabligatiotopayfurtheamountS heGroupnakespecifiechonthlgontributioteward&overnmeatiministered
providerfund Obligation®rcontributiorie defineaontributioplanis recognisedsanemployebenefiexpensé theConsolidated
StatememtfProfiandLossntheperiodsluringvhictiherelatedervicearerenderetlyemployee®repaidontributiorsserecognised
asanassetotheextenthaticashrefundrareductiomfuturgpaymentsavailable.

Definedenefiplans

Adefinethenefiplanisapost-employméenefiplarthetharadefinedontributiqgrlanTheGrous gratuithenefischemesadefined
benefiplan.TheGrou netobligatioin respecbf definedenefiplansis calculatetly estimatinthe amounbf futurebenefithat
employedsaveearnedhthecurrenandprioperiodgiscountirthaamourdanddeductinthefairvaluefanyplarassetsThecalculation
ofdefinethenefibbligatioisperformeainnuallpyaqualifiedctuarysingheprojectednitcredimethod.

Remeasuremenfthenetdefinetbenefiiabilitywvhicltomprisactuariagjainandossesthereturronplarassetgexcludingteresgre
recogniseid othecomprehensiireomeTheGrougleterminebenetintereséxpenséncome)nthenetdefinedenefiiabilityasset)
fortheperiodyapplyinthediscountateusedomeasuréhedefinedhenefibbligatioatthebeginningftheannuaperiodothethen-net
definedenefitiabilityasset)takingntoaccounanychangedn the netdefinedenefitiabilityassetpduringhe periodas a resuliof
contributiorendbenefipaymentd\etinteresexpensandotherexpenseselatedo definedenefiplansarerecogniseih profitor
loss.

Wherthebenefitefaplararechangedrwheraplanscurtailedheresultinghang@benefitharelatesopasservic€ passerviceost’
or‘passervicgain’prthegairorlossoncurtailmeigrecognisechmediatelyprofibrioss TheGroupecognisegainandosse®nthe
settlememfadefinetdenefiplanwherthesettlemermtccurs.

Othetong-terramployelenefits

Theemployeesancarryforwardportiomftheunutilisedccruedompensatedbsenceandutilisenfutureservic@eriodsrreceiveash
compensatiauringerviceronterminatioofemploymerincehecompensatetbsencedonotfallduewhollyithirtwelvenonths
aftetheendoftheperiodnwhicliheemployeagndetherelatedervicandarealsanotexpectetbbeutilisedvhollyvithiriwelvenonths
aftertheendof suchperiodthebenefits classifieds a long-terremployeéenefitTheGroups netobligatiom respecoflong-term
employebenefitethetharpost-employmdmnefitsstheamoundffuturdenefithatemployedsavesarnednreturrfortheilservicén
thecurrenandprioperiodghabenefisdiscountemdeterminigspresentalueTheobligatiolsmeasuredyaqualifiedctuarysinghe
projectednitredimethodRemeasuremeyain®rlossesirerecognisedprofibrlossntheperiodhwhichiheyarise.

Financeosts

Financeostsconsisofinteresandothercostghatanentityincursn connectiowiththeborrowingffundsFinanceostalsoincludes
exchangediferencetheextentegardedsanadjustmentdthefinanceostsFinanceostghataredirectlattributabtetheconstruction
orproductioordevelopmeontaqualifyingssetairecapitalizeaspartofthecosifthatassetQualifyingssetsreassetshainecessarily
takea substantigleriocbftimeto getreadyfortheinntendediseor sale Allothefinanceostsareexpenseih theperiodn whichthey
occur

Investmeimcomearnednthetemporatypvestmemtfspecifiborrowingsendintheirexpendituenqualifyingssetssdeductettom
thefinancecostseligibldor capitalizatioAnydiferencdetweethe proceed¢netof transactionosts)andthe redemptioamounts
recognised in theonsolidated Statement of Profit and Laks peeiod of the borrowings using the effective intere&hailéthod.
costsncurredhconnectioniththearrangemeatborrowingareamortisedvetheperiosfsuctborrowings.

Interesexpensesrecogniseasingheefectivénteresiethodlhe'efectivénterestateistheratethatexactlyliscountsstimatefliture
cashpaymentsrreceiptthrougtheexpectelifeofthefinanciahstrumeno:

-thegrossarryingmounfthefinanciassetor
-theamortisecbsbfthefinancidiability
Incomeax

Incoméaxexpenseomprisesurrenanddeferrethx ItisrecognisedConsolidat&dtatememifProfiand_osexceptotheextenthatt
relatesoabusinessombinatioaritemgecognisedirectlynequityrinOCI.

i) Currentax

Currentaxcomprisetheexpectethxpayabl®rreceivablenthetaxabléencomerlossfortheyearandanyadjustmenob thetax
payablerreceivablimrespecdfpreviougearsTheamoundfcurrentaxpayablerreceivablisthebestestimatefthetaxamount
expectetb bepaidorreceiveafterconsideringncertaintyelatedoincomeaxesif any Itis measuredsingaxratesenactear
substantiveiynactetlythereportindate

Currentaxassetsindiabilitieareofsenlyif,theGroup:
hasalegallgnforceabhgghtosetof therecogniseamountgndntendgithetosettlnanetbasisprtorealiseheasseandsettle
theliabilitgimultaneously

ii) Deferredax

Deferrethxisrecognisedrespeabftaxabledeductiblemporamnjiferencebetweethecarryingmountefassetaindiabilitiefor
financiakeportingurposeandtheamountssedortaxatiopurposePeferrethxisalsorecogniseidrespecvfcarriedorwardax
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losseandaxcredits.
Deferrethxisnotrecognisefor:

— taxabledleductibleemporargiferencesrisingon theinitialrecognitionf assetor liabilitiesn a transactiothatis nota business
combinati@andhatfecteitheaccountingortaxabl@rofibriossatthetimeofthetransaction;

—taxabledeductiblemporanjiferencearisingntheinitiatecognitioefgoodwill.

Deferrethxasset¢DTA)includéinimurAlternat@ax(MA ) paidnaccordanaogiththelncome-takct, 196 JprevalennIndiawhichs
likeltogivefutureeconomisenefitsrthefornmofavailabiligfsetofagainsuturencoméaxiability

Deferrethxassetsrerecognisedrunusethxlossesinusethxcreditandaxabledeductibkemporanjiferencemtheextenthattis

probabléhatfuturgaxabl@rofitsvillbeavailablagainsivhichheycanbeusedUnrecogniseftferrethxassetsrereassesseateach
reporting dagand recogniséal theextent thatt hasbecome probalet futureaxable profitgll beavailable againghich theyan be
usedDeferrethxismeasuredtthetaxrateghatareexpectetbapplytotheperiodvhertheassetsrealisedrtheliabilityssettledyased
onthelawsthathavebeenenactedr substantivegnactedy the reportinglate. Themeasuremenf deferredax reflectghe tax

consequencésatwvouldollowironthemanneinwhicliheGrougxpectstthereportingateforecoveorsettleéhecarryingmounsfits

assetandiabilities.

Deferrethxassetandiabilitieareofseonlyif,theGroup:

hasalegallgnforceablightosetof therecogniseamountgndntendgithetosettleonanetbasisprtorealiseheasseaindsettlehe
liabilitgimultaneously

Operatingeases

Assetsacquiredindelleasestherthanfinancdeasesare classifieds operatingeasesPaymentsadeundemperatindeasesare

generallyecogniseid profibrlossonastraight-lineasioveithetermoftheleasaunlessuchpaymentarestructuretbincreasenline
withexpectedenerahflatiotocompensaterthelessosexpectemhflationagosincreases.

Leaséncentiveeceivedrerecogniseakanintegrgbarofthetotaleaseexpensevetheternofthelease.
Segmenteporting

Thecompanig primarilgngageththebusinessffinanciactivitieandmanagedsoneentityforitsvariousictivitiesT her@s onlyone
“businessegmentind‘geographicatgmentind thereforehesegmeninformatioasrequiredby Ind ASL08is notprovidetbythe
company

Earningpershare
BasiearningpersharaéscomputebydividinghenetprofifortheperiodttributabketheequitghareholdedcstheHoldin€ompany
theweightedverageumbeofequitgharesutstandirduringheperiodT heweightedveragaumbeofequitgharesutstandirduring
theperiocgndforallperiodpresente adjustefbreventssuchasbonusharespthethantheconversioofpotentigquityshareshat
havechangethenumbeofequitgharesutstandingijthouacorrespondichang@resources.

Forthepurposef calculatindilutecearningpersharethenetprofitforthe periodattributable equityshareholdeendtheweighted
averagaumbeofsharesutstandirduringheperiodsadjustetbrtheefectofalldilutiveotentiaquitghares.

Measuremeiiffairvalues

A numbepftheaccountingoliciesanddisclosuresequiraneasuremenf fairvaluesfor bothfinanciahndnon-financialssetsaand
liabilitiedairvaluesarecategoriseititodiferenteveldn a fairvaluehierarchpasedntheinputausedn thevaluatiotechniqueas
follows:

Level:quotegricegunadjustedjactivenarketforidenticassetsrliabilities.

LeveR:inputothethamuotegbricesncludethLevel thatareobservablertheassebrliabilitgithedirectlyi.e aspricesprindirectly
(i.ederivedronprices).

LeveB:inputfortheassebrliabilitthatarenotbaseanobservablmarketlataunobservakhiguts).

TheGrouphasanestablishecbntrolramewornkithrespectothemeasuremeatfairvaluesT hisncludea financeéeanthathasoverall
responsibilityroverseeinglsignificaridivalueneasurementsgludingeveBfairvalues.

Thefinancéeanregularlyeviewsignificaninobservabieputandvaluatioadjustmentsthirdpartyinformatiosusedomeasuréair
values henthefinancéeamassesses treidence obtainfedmthethirdpartiesosupportheconclusion thifiesevaluations meee
requirement$indAS jncludinthelevelnthefairvaluénierarchipnwhictihevaluationshouldbeclassified.

WhemmeasurintpefairvalueofanassetraliabilitheGroupsesobservablmarketlateasfaraspossibldftheinputsisedomeasure
the faivalue o@n assedr aliability faiihto different levefsthefair valuaierarchytherthe faivalue measurementategorised its
entiretinthesamdevebfthefaivaluéierarchgstheloweslevelnputhaitssignificatbtheentireneasurement.

TheGrouprecognisesansferbetweetevelofthefairvaluehierarchat theendofthereportingeriodduringvhichthechangéas
occurredzurtheinformaticaboutheassumptiomsadenmeasurinfgirvaluesisednpreparinthis Consolidatédnanciahformatias
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Notes to the financial statements for the year ended March 31, 2021

Note No. 4 Property, Plant & Equipment in lakhs
Property plant and equipment Property plant and equipment on lease
- TOTAL
Particulars Office ifurmture &| Motor Ca{*s & Plant & Machinery | Motar Vehicles | Gas Cylinders Furniture
Equipments Other Vehicles

COST

At 1st April 2019 64.38 6.59 587.41 5.11 3.20 9.37 676.06
Additions 8.83 8.83
Disposal -0.17 -0.89 -1.06
Impairment Loss -5.91 -5.91

At 31st March 2020 67.13 5.70 587.41 5.11 3.20 9.37 677.92
Additions 0.96 0.96
Disposal -0.75 -4.15 -4.90
Impairment Loss -0.79 -0.79

At 31st March 2021 66.55 1.55 587.41 5.11 3.20 9.37 673.19

DEPRECIATION -

At 31st March 2019 55.81 5.82 587.41 5.11 3.20 9.37 666.72
Depreciation 1.07 0.10 1.17
Disposal -0.16 -0.77 -0.93
Impairment Loss -5.11 -5.11

Lease Terminal Adj. -

At 31st March 2020 51.61 5.15 587.41 5.11 3.20 9.37 661.85
Depreciation expense 1.32 0.06 1.38
Disposal -0.59 -3.94 -4.53
Impairment Loss -0.75 -0.75

At 31st March 2021 51.59 1.27 587.41 5.11 3.20 9.37 657.95

Net Block -

|At 31st March 2020 | 1552 | 055 || - - - - 16.07 |

At 31st March 2021 | 14.96 | 0.28] - - - - 15.24 |

Note: 5: Intangible Assets

Particulars Computer Software Total

Cost

As At 31 March 2019 0.16 0.16
Additions - -
Disposal - -

As at 31 March 2020 0.16 0.16
Additions 0.19 0.19
Disposal - -

As at 31 March 2021 0.35 0.35

Depreciation and Amortisation

As At 31 March 2019 0.16 0.16
Additions - -
Disposal - -

As at 31 March 2020 0.16 -
Additions 0.04 0.04
Disposal - -

As at 31 March 2021 0.20 0.20

Net Block

At 31 March 2020 0.15 0.15

At 31 March 2021 ] 0.15 0.15
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NOTES FORMINGRT OF BALANCE SHEESTON 31-03-2021

" in lakhs
Particulars March 31, 2021 March 31, 2020
6 Investment Properties
Gross carrying amount
Opening balance 323.89 323.89
Addition - -
Disposal - -
Closing balance 323.89 323.89
Depreciation and impairment
Opening balance 45.09 43.31
Depreciation 1.84 1.78
Closing balance 46.93 45.09
Net block 276.96 278.80
7 Non Current Investments
Investment in Equity Intruments
A Investment idssociates
Unquoted Equity Shares, Fair value through P&L
5693020 Kurlon Limited shares of Rs. 10/- each 22,137.04 19604.47
58990 Manipal Springs Ltd. Shares of Rs. 100/- each - -
895000 Manipal Home Finance Ltd. Shares of Rs. 10/- each 394.89 375.58
Unquoted Equity Shares of Subsidiaries:
Unquoted, at cost
5025100 Maharashtp@xAsset Managment Co. Ltd. shares of Rs. 10/-|each - -
810000 Eldorado Investments Co. (P) Ltd. shares of Rs. 10/- each - -
1799950 Manipal Crimson Estates & Properties Pvt. Ltd. shares of Rs$. 10/- each - -
Total 22,531.93  19980.05
Less: Dimunition in the value of Investment - -
Total ::::: 22,531.93 19980.05
B Other Investments
Quoted Equity Shares :
Fair \lue Through Profit and Loss
15000 India Cements Capital & Finance Ltd Equity Shares of Rs. 10/- each fully paid up - -
25000 Parekh Platinum Ltd Equity Shares of Rs. 10/- each fully paid lip - -
20000 dltas Limited shares of Rs. 1/- each 200.37 95.77
22000/ATA Power Company Limited shares of Rs. 1/- each 22.70 7.23
19310 HDFC Bank Ltd. Shares of Rs. 1/- each 288.40 166.45
Unquoted Equity Shares Others
Fair value through OCI
400000 Canara Steel Limited Equity shares of Rs 10/- each 89.80 85.08
16000 | C D S Ltd. shares of Rs. 10/- each 2.77 2.83
3000 General Investment & Commercial Corporation Ltd. shares of Rs. 10/- each3.50 3.44
2000 Shamrad@hal Co-operative Bank Ltd.shares of Rs. 25/- each 9.34 9.90
352000 Manipal Motors (P) Ltd. Shares of Rs. 10/- each 20.00 20.00
4000 MPEnterprises Ltd. Shares of Rs. 10/- each 1.47 0.99
750000 BhoorAatomobiles (P) Ltd. shares of Rs. 10/- each 75.00 75.00
58436 Mangala Investments Ltd. Shares of Rs. 10/- each 428.46 428.46
36368 Manipal Rajmahal Hotels Ltd. Shares of Rs. 10/- each 20.25 20.25
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Particulars

Investment in Government ousk Securities (at amortised cost)
6 year National Savings Certificate at cost

Investment in Debentures or Bonds

Unquoted Debentures (at amortised cost)

750 Jay Rapid Roller Limited Debentures of Rs. 1000/- each
Total

Less: Demunition In the value of Investment

Total :::::

Aggregate book value of quoted investments

Market value of quoted investments

Aggregate amount of unquoted investments

Aggregate amount of impairment in value of investments

8 Other Non-Current Finan@abets
Security Deposit
Other Receivable Considered Good

Total

9 Other @xAssets - Non current
Advance IncomaxTand’ DS - Net of Provision
MA Credit

10 OtherAsset
NonCurrent
Advance for purchase of property
Other Receivables
Security Deposit

Less: Dimunition in thki& of Investment

11 Inventory
(\alued at the lower value of cost or realisable value)
Stock-infade - Decree Debts
Stock-infaide

12 Current Investments
Investment in Mutual Funds:
Quoted investments - Fa@lve Through Profit and Loss (FVTPL)
54001.28 Franklin India Equity Hybrid Fund (Growth)
91753.137 units of UTI - Flexi Cap Fund Regular Plan (Div)
6500 units of UTI - Mastershare Regular Plan (Div)

" in lakhs
March 31, 2021 March 31, 2020
0.14 0.14
7.50 7.50
1,169.7¢ 923.04
(102.50 (102.50)
1,067.20 820.54
269.45 365.98
511.48 269.45
637.97 633.34
102.50 102.50
10.00 10.00
23.65 23.65
33.65 33.65
415.07 332.72
42.72 16.62
457 (79 349.34
201.72 201.72
1.86 1.86
2.38 2.38
205.96 205.96
(68.58 (66.72)
137.38 139.24
13.29 13.29
0.02 0.02
13.311 13.31
82.14 52.75
135.98 76.36
2.45 1.52
220.67 130.63
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" in lakhs
Particulars March 31,2021 March 31, 2020
Aggregate book value of quoted investments 130.63] 165.06
Market value of quoted investments 220.57| 130.63
13 Trade receivables - Current
Unsecured, considered good
Trade receivables - Dues exceeding Six Months 316.1 321.10
Trade receivables - others 4.35 7.18
320.46 328.28
Less: Provision for doubtful debts (297.74 (301.72)
Sub ®tal 22[72 26.56
14 Cash and cash equivalents
Cash on hand 1.92 3.71
Balances with Banks 73.07 64.15
Deposits with maturity less than 3 months 469.54 334.13
Stamps in hand 0.02 0.02
Stock of Stationery on hand at cost 0.46 0.34
Total ::::: 545.01 402.35
15 Other Financidlsset
Current
OtheAdvances 0.56 0.56
Others Receivable 290.12 293.01
Others Deposite 13.07 14.30
Demand Loans 880.84 1041.70
Staf Demand Loan 0.75 0.79
Inpuffax Credit on GST 2.40 2.14
Bills Discounted 89.59 89.59
Interest accrued on Investments 5.38 2.19
Bank Deposit with Maturity Less than 12 months 678.79 570.00
1961.50 2014.28
Less: Provision for doubtful receivables (1,258.44 (1420.89)
Total ::::: 703.06 593.39
16 OtherAsset
Current
Deferred Revenue Expenses 1.81 0.80
Total ::::: 1.81 0.80
17 Equity Share Capital
Authorised Capital:
3,00,00,000 March 31, 2@qitil 01, 2020: 30,000,000) Equity Shares of
Rs. 10/- each 3,000.0(0 3,000.00
1,00,00,000 March 31,2@gi{ 01,2020 ,1,00,00,000) Preference Sharep of
Rs. 10/- each 1,000.00 1,000.00
Total ::::: 4,000.0(Q 4,000.00
Issued, Subscribed and Paid-up Capital (Fully Paid-up):
14,091,896 Equity Shares of Rs. 10/- each fully Ca¥i&d;Qfi(B96
Equity Shares of Rs 10/- each fully Called-Up) 1,41.78 1,41.78
Less: Calls Unpaid: - -
Total ::::: 1,41.78 1,41.78
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Particulars

19

18 Other Equity

a. Securities Premium
At the beginning of the year
Increase/(decrease) during the year

As at end of year

b Capital Reserve
At the beginning of the year
Increase/(decrease) during the year

At the end of the year

¢ Capital Redemption Reserve

At the beginning of the year
Increase/(decrease) during the year

At the end of the year

d Special Reserve - [Pursuant to RBI (AmendAwni)997]

At the beginning of the year
Increase/(decrease) during the year

At the end of the year

e Other Reserves

i) General Reserve
At the beginning of the year
Increase/(decrease) during the year

As at end of year

i) Retained Earnings
At the beginning of the year
Add/(Less): Re-statement of Other Comprehensive Income
Profit / (loss) for the year
Amount aviliable for apporoprations
Less Appropration
Less : Negative Minority Interest

Balance at the End of the year

iii) Other Compransive Income
Balance as per Last balance Sheet
Add/(Less): Re-statement of Other Comprehensive Income
Transfer from Statement of Profit and Loss
Deduction During the year
As at end of year
iv) Capital Reserve / (Goodwill on Consolidation)
Total Other Reserves
Total Other Equity
Trade Payables

Current (Dues of creditors other than Micro and Small Enterprises)

Trade payables - others
Liabilities for Expenses
Total ::::

" in lakhs
March 31, 2021 March 31, 2020
998.14 998.14
998.14 998.14
78.13 78.13
78.13 78.13
176.35 176.35
176.35| 176.35
159.52 159.52
15952 159.52
331.20 331.20
331.20 331.20
(1,165.64 (2,596.8b)
- 61.1
3,371.76 1370.10
2,206.12 (1,165.64)
2,206.17 (1,165.64))
9,523.68 9582.44
- (61.1)
4.06 2.34
9,527.74 9523.67
12,065.0¢6 8689.24
13,477.20 10101.38
23.92 30.94
0.01 0.00
2.0 2.51
25.90 33.45
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" in lakhs
Particulars Mach 31 221| March 31, 2020

20 Other Financial liabilities - Current

Secured

200 13.5% Redeemable Cumulative Preference shares of Rs. 10/- each 0.20 0.20

Unpaid Creditors being outstanding Bonds/Deposits with interest 2,981.67 3053.03

Deposit / Bonds with interest less than Rs. 5000/-* 67.60 67.81

Delayed period interest on deposit 1,825.71 1880.39

(Secured by first charge anfibancial assets, book debts & receivables

Unsecured

Inter Corporate Deposits 561.81 561.81

Rent Security Deposit 29.95 29.30

TDS for Payments made 2020-2021 0.48 1.75

Lease Security Deposits 438.78] 438.78

Liabilities for Expenses 13.03 21.93

Gratuity payable 2.36 4.67

OtheAdvances 0.20 0.20

Advances for sale of property 0.40 2.04

Expenses /Gratuity Exp. Payable 30.15 22.21

Amount Received Pending Before Court 1 570.77 570.77

Total :::: 6,5231 6654.89
'As Per therders District Cou).K Mangalaore releaséd,70,76,529/- 0.03.2020. By challangitigs OtheParty has file@pecial Leave,
Pititionwhichis pendingBeforeSupreme&ourtandCompanyas alsofiledcaveat ThePetitioris yetto benumberedndif admittedtheordemay
goeitheway astheres uncertainityfincomenotrecognisedhthecurrentPeriod.
21 Redeemable Cumulative Preference shares

316,200 14% Redeemable Cumulative Preference shares of Rs. 10/- each 31.62 31.62
Particulars March 31, 2021 March 31, 2020

No. of Shares Amount No. of Shares Amount

14% Preference share 3,16,200.00 31.62 3,16,200.00 31.62

RedeemableumulativiereferencBhareshalberedeemabkterexpinof5 yeardronthedateofallotmentThesharesre
entitledorpreferentisightoverdividengbeforeheequityshareéholdersattheratel4%whiclistobeproposetlytheBoardf
Directoraindsubjecto approvabf shareholdeia theensuin@nnuabeneraimeeting.howevethe sharesare Cumulative
PreferencgharendtherefortheShareholdesseentitledocarryforwarthedividendfayeatotheforthcomingear/éncase
thesames notdeclareéh a year Intheevenbfliquidatiosuchshareholdeereeligiblgo receivehefacevaluealongwith
cumulativividen@aftedistributioofallpreferentiamount)eforehedistributioofassetsotheequitysharenoldersincase
theassetarenotsuficientocoveupthefacevaluetherthesamewillbedistributeidproportiototheishareholdinfihesurplus
availablaftedistributioofallpreferentiamount.

o Mach 31 021 Mach 31 020
22 Current tax liabilities (Net) L L
Provision fédaxation net DS - -
Total :::: - -
23 Other liabilities
Current
Duties &axes 15.19 10.64
Total :::: 15.19 10.64
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Particulars

24 Advance Received for Sale of Property

CompangntereihtoanagreemenoseliwithKurlorLimitedndKurlorEnterpriseimitedforthesaleofNonagriculturéland
measuring33centsincludin® CBuildingvith3 FloorstotaBuilt-upreaaboull 714%q.Ftsituateth 76, Badagubetiillage,
UdupatsurveNol02/16P216P3,9,127spertheagreeterms’urchasergreedoreleas¢hefundoutofthebalanceurchase
pricgothevendoasandwherrequirefbrthepaymentfcompanidgbilitietothedeposiholders Thisassetlongwithother
assetssearmarkesecureghepaymerafdeposiiabilitieasmentioneith CP30/2003Thesaleandregistratioofthesamen

favouofthepurchasessubjedibauctiobiddingndKarnatakidighCourApproval.

25 REVENUEROMDPERAIONS
Income from Hire Purchase, Lease, Ladven&es
Lodging Business
Supervision Charges Received

26 OTHER INCOME
| Interest Income
On Bank Deposits
On Others
Rent
Service Charges
Income from House Property
Dividend Income on long term Investments
Interest Remission from Bonds/Deposits
Profit/loss on Salés$ets
Sale of scrap papers
Fair value gain on financial instruments at fair value through profit or lo
Miscellaneous Receipts

27 EMPLOYEE BENEFITS EXPENSE
Salaries, &ges and Bonus
Retainership Fees
Contribution to Provident and Other Funds
Gratuity Expenses
Staf Welfare Expenses

28 FINANCE COST
Deposit Interest cost
Interest on Incoifax

29 DEPRECTAONANDAMORTISAHON
Depreciation on tangible fixed assets
Total :::::

300THER EXPENSES

Fair value Loss on financial instruments at fair value through profit or Ig

Electricity Expenses
Rent

Taxes and Licence
GSTPaid

Filing Fees
Insurance

" in lakhs
Mach 31 221 March 31, 2020
1,273.37 1272.36
93.18 86.72
14.62 11.06
198.77 306.45
306.5) 404.23
58.41 21.09
81.79 1.16
3.00 2.40
0.13 0.44
17.19 19.49
4.05 5.77
55.01 108.76
0.1 0.02
0.01 0.01
331.96 0.00
1.77 3.00
553.43 162.14
185.78 298.80
10.76 5.56
22.49 34.26
8.81 1.26
3.04 3.06
230.88 342.94
- 38.56
3.04
3.04 38.56
3.25 2.95
3.2% 2.95
S - 130.96
1.38 1.94
15.57 9.89
1.40 2.93
3.63 24.16
0.20 0.86
0.31L 0.34

MRACL 77" Annual Report 2020-21



Maha Rashtra Apex

soes Corporation Limited

" in lakhs
Particulars March 31, 2021| March 31, 2020
Repairs and Maintenance
Buildings 9.56 21.69
Other Repairs & Maintenance 0.97 1.1
\khicle Maintenance 0.54 0.80
Computers and other Service Charges 3.03 3.67
Advertisement Charges 1.92 2.85
Printing and Stationery 0.66 1.25
Postage anélephones 0.67 1.75
Newspapers, Books & Periodicals 0.04 0.12
DirectorsFavelling - 0.01
Travelling Expenditure 2.23 7.97
Legal & Professional Charges 21.63 49.34
Consultancy & OtAdrisory Services 4.49 22.14
Directors - Sitting Fees 0.42 0.24
Payment tduditor as
i)Audit Fees 4.45 6.12
i) Company Law Matters 0.25 0.83
iii)Tax Matters 0.45 1.33
iv) Other Matters 0.95 1.00
v) Certification Charges - 0.76
Reimbursement of Recovery Expenses 0.63 0.47
Society Maintainence Charges - 1.97
Miscellaneous Expenses 8.26 11.84
Commission Expenses on Recoveries 0.20 0.29
Bank Charges 0.14 0.16
Total ::::: 83.98 308.79
31Exceptional Items

Exceptional Income:
Reversal of WProvision 168.42 39.50
Bad Debts Recovered 8.57 38.53

176.99 78.03
Exceptional Expenses:
Bad Debts ntten df 52.14 19.37
Impairment Loss 0.04 0.79
Other Deposititén ¢f 0.12 1.77
Provision for Doubtful Receivables 1.86 10.70

54.16) 32.63
Exceptional Expenses/ (Income) 122.83 45.40

32Earnings per Share (EPS)

Basi€EPSamountarecalculatetbydividingheprofitfortheyeamttributabteequitholderbytheweightecveragaumbeof
Equitysharesutstandirguringheyear

Diluted EP&mounts a@alculated l@ividing therofit attributatiteequityholderdy theveighted averagember dquity
sharesutstandinduringheperiod/yeausheweightedveragaumbeofEquitshareshat wouldeissueanconversioof
allthedilutivpotentidquitgharemtoEquityshares.

h
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The following reflects the income and share data used in the basic and diluted EPS computations: *in lakhs
Particulars Marct81,2021 Marct81,2020
Nominalafue of Equity Shares (Rs. Per Share) 10 10
Total number of equity shares outstanding at the beginning of the period 14,091,896 14,091,896
Total number of equity shares outstanding at the end of period 14,091,896 14,091,896
Weighted average number of equity shares at the end of period 14,091,896 14,091,896
Profit / (Loss) for the period(Rs.) 3,371.76 1,370.1
Basic and Diluted Earnings per share not annualized (Rs.) 23.93 9.72

33 DetailofduestomicroandsmallenterprisesasperMSMEIBct,2006

TherarenoMicrandSmalEnterpriseasdefineththeMicrandSmalEnterprisd3evelopmeAtt2006owhontheCompany
owesluenaccoundfprincipaimounibgethewrithnteresindaccordinghoadditionalisclosurdsavebeermadeTheabove

34

informatioregardinlylicrandSmalEnterprisdsasbeerdeterminettheextensuctpartiehiasbeeridentifiednthebasiof

informaticavailableititheCompany

Fair \&lues

The carrying values of financials instruments of the Company are reasonable and approximations of fair|

values.

Particulars Carrying amount Fair \alue
March 31, 2021 | March 31, 2020 | March 31, 202IMarch 31, 2020
Financial assets
Financial assets measured at amortised cost
Loans - - - -
Other Financiassets 2,693.06 2,062.63 703.06 593.38
Trade receivable 26.56 69.24 22.72 26.56
Assets classified as held for sale 32.40 32.40 32.40 32.40
Cash and cash equivalents 545.01 402.35 545.01 402.35
Total financial assets carried at amortised|cost 3,297.03 2,566.62 1,303.19 1,054.69
Financial assets measured at fair value through
statement of Profit & Loss & Other
Comprehensive Income
Investments (quoted) 400.08 531.04 732.05 400.08
Investments (unquoted)* 633.34 632.93 535.47 530.84
Financial assets measured at fair value
through statement of Profit & Loss 1,033.42 1,163.97 1,267.52 930.92
*Note : Does not Include Investriesbiciate
Financial liabilities
Financial liabilities measured at amortised cost
Borrowings - - - -
Trade payables 25.90 33.45 25.90 33.45
Other financial liabilities 6,523.1 6,654.89 6,52B.1 6,654.89
Total Financial liabilities measured at amortised cost  6,549.01 6,688.34 6,549.01 6,688.34
The Management assessed that carrying amount of Loans, Cash and Cash Equival@naide Bayablegsnd
Other Financkssets& Liabilities are reasonable estimates of thleie Fair V
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35 Related Partyrdnsaction
a. List of Related parties and Relationship

Relationship Related Parties

Directors are interested: Polo Queen Industrial Fintech Ltd
Manipal Capital & Leasing (P) Ltd
Sirar Dhotre Solar (P) Ltd.

Sirar Solar Energies (P) Ltd.

Innovative Foam Ltd

Sevalal Solar (P) Ltd

Integrated Risk Conthgiplications (P) Ltd
Fikkalechnologies (P) Ltd

03 Infotech (P) Limited

Mangala Investments Ltd

Chitrakala Investm@émaide and Business Finance|Ltd
Jitendra Harjivandas Securities (P) Ltd
Eldorado Share Services (P) Ltd
SprindAir Bedding Company (India) Ltd
Alpasara Finvest Cadvisory (P) Ltd
Acqua Crest Foods (P) Ltd
MPLSAgritech Project (P) Ltd

Key Management Personnel | MrAspi Nariman Katgara
Mr J M Panday

Mr S.R Gowda

Mr K Prakash Shetty

Mt S S Kamath

Holding Company Maha RashtAgpex Corporation Ltd.,

Subsidiary MaharashtipexAsset Management Co. Ltd.
Manipal Crimson Estates & Properties Pvt. Ltd.
Eldorado Investments Pvt. Ltd.

Associate Kurlon Ltd.

Manipal Home Finance Ltd.
Manipal Springs Ltd.
Kurlon Enterprise Ltd.

Related Partyrdnsactions Details

1. Loans anddvance given and Recovered : *inlakhs
Transaction &lue Outstanding lue
Name of the party
2021 2020 2021 2020
MaharashtrpexAsset Management Company|Ltd., 0.48 0.80 (17.45) (17.93)
Manipal Capital & Leasing (P) Ltd - - 4.87 4.87
Manipal Springs Ltd., (2.00) (9.00) 498.47 500.47
2.Advance Received for Purchase of Property
Transaction &lue Outstanding Balance
Name of the party 2021 2020 2021 2020
Kurlon Ltd. - 2,077.24 2,077.24
Kurlon Ltd. 1.01 12.331 1,273.37 1,272.36
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36

37

38

39

40

3.Remuneration to Managing Director

" in lakhs

N tth . Transaction ¥lue Outstanding dlue
ame otthe party 2021 2020 2021 2020
SriAspi Nariman Katgara 3.40 8.40 0.40
4.Remuneration to CFO
Transaction &lue Outstanding dlue
Name of the party
2021 2020 2021 2020
Sri J M Panday 0.80 3.08 0.14 0.44
5.Rent Paid
Transaction &lue Outstanding alue
Name of the party
2021 2020 2021 2020
Eldorado Investment Company Pvt Ltd 1.50 1.20 1.20 1.20
Manipal Crimson Estates & Properties Pvt Ltd 1.50 1.20 - -
6. Rent Paid ikdvance
Transaction &lue Outstanding alue
Name of the party
2021 2020 2021 2020
Eldorado Investment Company Pvt Ltd 0.80 0.80 0.80 1.50
Manipal Crimson Estates & Properties Pvt Ltd 0.80 0.80 0.80 0.80

As pertheSchemef CompromisndArrangemenftheholdingcompanganctionedytheHighCourof Karnatakander

sectior891to 394oftheCompanies A&956 videits order datedd8.10.2004nd filed withtheRegistraof Companies,
Karnatakan15.12.2004yhichsthe efectivelatetheholdingompankas notcarriednanybusinessfnon-bankirimancial

companyluringtheyear exceptrecoveriesfadvanceslonen earlieryearandrepaymeiof liabilities.

Allthelnstallmentasperthe scheméavefallerdue on15thSeptemb&00%nd15thJune2009 andaggregatshorfall in
repaymeiisperthe schemepto31.03.202dmountRs 4874.9&khs.

Thougltheholdingompanig incurringpssessince2001 and itssubstantifiindsareblockeéhnonperformingssetsthe
accountsavebeenpreparedngoingoncerbasisasithas startedmplementinigeschemesanctioneolytheHigh Courbf
Karnatakandthemanagemeistoftheviewthathecompanwillbeable to recoveitsduefronmosbftheborrowers/debtors
andmonitoefectivelthedeficiinoperations.

Contingentiabilities:

1) Noprovisioismadéantheaccountforthedisputedalegaxliabilitamounting Rs.17.54akhdortheAssessmeivear
1995-961996-9@stheappediledbytheCompanigpendindisposal.

i) No Provisioms madeforArrearef CumulativEixedDividenan preferenceharesrom31.03.200tb maturitylatefor
redempticamount®Rs.17.1kakhs.

Deferredax

The holding comparhas notaccountedeferredlax Assetresultingfrom accumulated lossesl excessdepreciation
claimeéhincome-takecausefuncertaintpfavailabilitpfsuficienfuturaaxabléncomeDeferrethxliabilityepresenthat
oftheSubsidiaries.

Significamtccountirjgdgementsstimateandassumptions
Thepreparatioofthecompangfinanciagtatementequiresnanagemetdmakgudgementsstimateandassumptions

h
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thatafectthereportedmountsfrevenuegxpensegssetandiabilitiegndtheaccompanyinisclosureandthedisclosure
of contingenriiabilitiesUncertaintgbouttheseassumptionand estimategouldresultin outcomeshatrequirea material
adjustmeidthecarryingmountfassetsrliabilitieafectednfuturgeriods.

Judgements

IntheprocessfapplyintheCompangaccountingpliciespanagemehasmadehefollowingidgementshicthavehemost
significamtfectontheamountsecognisedthefinanciadtatements:

Operatingeasecommitmentsaslessor

TheCompanlyasentereéthtdeasesnitspropertgortfolicheCompanyasdeterminetase@nanevaluatioofthetermsand
conditionsfthearrangementchastheleasdernmotconstitutingmajopartoftheeconomilifeofthecommerciaroperty
andthefairvalueftheassetthattretaingllthesignificamtsksandrewardsfownershipfthesgropertieandaccountforthe
contractasoperatinigases.

Estimatesindassumptions

Thekeyassumptionsoncerninthe futureandotherkeysource®f estimationncertaintsit the reportinglate thathavea
significarriskof causin@ materiahdjustmernb thecarryingmountsfassetsandliabilitiesvithirthenextfinanciayearare
described belohe Company based its assumatidrestimates on parameters availadbighe financial statements were
preparedexistingircumstancesdassumptioreboufuturedevelopmentspwevemaychangalueto markethangesr
circumstancasisingha@arebeyonthecontrabftheCompangpuctchangearereflecteththeassumptionghertheyoccur

Impairmentfnon-financisssets

Impairmeixistavherthecarryingalueofanassebrcashgeneratingnitexceedgsrecoverabimountyvhichisthehigheof
itsfairvaludesscostofdisposandtsvalueénuse Thefairvaludesscostofdisposatalculatioisbasednavailabldatafrom
bindingsalestransactionspnductedt arms lengthfor similamssetsr observablmarkepricedessincrementalostsfor
disposingftheassetThevaluénusecalculatiosbase®naDCFnodelThecastflowsarederivedronthebudgetorthenext
five years amtb not includestructuring activitiesttheGroup et yet committedor significafuture investments thiit
enhanctheassesperformanadtheCGlbeingestedTherecoverabBmounssensitiveothediscountateusedortheDCF
model asvell aghe expectddture cash-infloarsd thgrowth ratesed foextrapolation purposes. Thetmates araost
relevartbgoodwitindotheintangiblesithindefinitasefulivegecogniseuytheCompany

Taxes

Taxexpenseomprisesfcurrenanddeferrethx Currenincoméaxismeasuredttheamoungxpectetbbepaidothetax
authoritiem accordanogiththelncome axAct,1961 Deferrethcomédaxegeflectsheimpacoftimingliferencebetween
taxabléncomandoccountingcomeriginatinduringhecurrenyeaandeversalftimingliferencesfearlieyears.

Deferrethxismeasurebaseanthetaxratesandhetaxiawsnactedrsubstantivedpnactedtthebalanceheetlate Deferred
taxassetsanddeferredaxliabilitiesreofset,if legallyenforceableghtexistso set-dfcurrentaxassetsagainsturrentax

liabilitieancthedeferrethxassetanddeferrethxliabilitieselatedothetaxeonincoméeviedysamegoverningxatiotraws.
Deferred teassets areecognised ority theextent thdhere iseasonable certaititsit sufficient future taxaloieme witle

availablagainstvhictsuchdeferrethxassetzanberealisednsituationehereheCompanigasunabsorbedepreciaticor

carrfforwardaxlossesalldeferrethxassetsrerecognizeahlyiftherdsvirtuatertaintgupportedyconvincingvidenctéat

theycarberealizedgainduturgaxablgrofits.

AteachbhalanceheetlateheCompane-assessesrecogniseldferrethxassetdtrecognisamrecogniseldferrethx
assets to thextent thatlies become reasonakelyain that siefent future taxainleome will lzevailable against wisisbh
deferrethxassetsanberealisedrvirtuallgertaimsthecasenaybe.

ThecarryingmountfdeferrethxassetsarereviewedteachalanceheetiateTheCompanyrites-dowthecarryingmount
ofadeferrethxassetotheextenthattisnolongereasonabbertairorvirtuallgertainasthecasemaybe thatsuficienfuture
taxabléncomevillbeavailablagainsivhictdeferrethxassetanberealisedAnysuchwrite-dowisreversetbtheextenthait
becomereasonabbertaimrvirtuallgertairasthecasemaybe thasuficienfuturéaxabléncomevilbeavailable.

Minimuralternativeax(MA') crediis recogniseds anassebnlywherandto theextenthereis convincingvidencéhatthe
Company wildly incomiax highahan thatomputed undd, duringhe periothat MAispermitted toe sebf undethe
IncomélaxAct,1961(specifieperiod)ln theyeay in whicnthe MAT creditbecomesligibleéo berecogniseds anassetin
accordanaceiththerecommendatiarentaineihtheguidanceotdssuedythelnstitutefChartereficcountantdindigICAI),
thesaidassetscreatedbywayofacreditothe StatementfprofiandlossandshowrasMA credientitiementheCompany

h
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reviewshesameteacthhalanceheetlateandwriteslowrthecarryingmountfMA credientitlememdtheextentherésno
longeconvincingvidencmtheefecthatheCompanyilipayincomeaxhighetharMAT duringhespecifiegear

Definedenefiplans(gratuitypenefits)

Thecosbfthedefinetenefigratuitplanandthepresentalueofthegratuitpbligatioaredeterminegasingactuarialaluations.
AnactuarialaluatiomvolvemakingariouassumptiorisatmaydiferfromactuatievelopmenitsthefutureThesenclud¢he
determinatiafthediscounate futuresalaryncreaseandmortalityates. Duothecomplexitiésvolveththevaluatioandits
long-term naturedefined benefit obligagdmghly sensitiiechanges these assumptioAfi.assumptions aegiewed at
eacltreportindate.

Theparametenossubjediochangésthediscourrate Indeterminirteappropriatiscourrateforplanoperatenhindiathe
managemenbnsidertheinterestateofgovernmebbndsn currenciesonsistentiththecurrenciesfthepost-employment
benefibbligation.

ThemortalityateisbasednpublichavailablenortalittablesThosemortalittablegsendochangenlyatintervahresponsto
demographibanges-utursalaryncreaseandgratuitincreasesrebasewnexpectefiiturénflationates.

41 Eventsafterthereportingoeriod
Thergsnosubsequervenaftereportingeriodorreportable.

42 Previougyearcomparatives
Previougeaisfigurebavebeemegrouped/reclassifigderevarecessartoconforrtocurrenyeaclassification.

As per our report of even date /':\ASDi Narimgn Katgara For and on behalf of the Board of Directors of
For MAIYA & MAIYA lanaging Director Maha Rashtrapex Corporation Limited
Chartered Accountants Din: 06946494 p p
ICAIl Firm Registration Number: 001944S ) K B Shetty Jyothi V B
Gev Framroz Engineer Director Director
. Director Din: 01451944 Din: 07133349
Ravi Prasad K Din: 06861913
Partner
Membership Number:228348 Yadzin Jimmy Mistry
Director J M Panday Place:Bengaluru
Place: Udupi Din: 07897995 Company Secretary/CFO Date: 29-06-2021
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