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Dear Sir/ Madam,

Pursuant to and in terms of Regulation 30 of the SEBI (Listing Obhigations and Disclosure
Requirements) Reguiations, 2015, we wish to inform you the outcome of the board meeting
of the Company held today i.e. Febmary 13,2018:

a. The Board has considered and approved the Unaudited Financial Resalts for the
quarter and nine mon ths ended December 31,2017 . Pursuant 1o Regulation 33 of
SEBI (L ODR) Regulations, we enclose herewith the following:

i. Unaudited Financial Results for the quarter and nine mon s ended December 31,
2017;
fi. Limited Review Report of the Smmtory Auditors on the above Results.

b. TheBoard has considered and subject to the approval of members, approved risng of
finds up to Rs. 35,00,00,000/- (Rupees Thirty-Five Crores only by way of offer and
issue of equity shares to the existing members of the Company on rights basis at such
issue price, rights entitlement ratio and other terms and conditions as may be decided
by the Board (or a duly congituted commitiee thereof)from time to time, subject to
necessary approvalg, confirmation and consents, as may be necessary and required for
compliance of applicable law including the provisons of the SEBI (ICDR)

- Regulations, 2009, SEBI (L ODR) Regulations, 2015 and the Companies Act,
2013 Further, for the purpose of giving effect to such resolutions, the Board has also
constituted a committee of directors to be known as the “Rights [ssue Committee’
comprising of Mr K B Shetty, Chairman, Mr Aspi Kaigara and Mr S R Gowda.
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The Board noted that certain shareholders of the Company are holdmg partly -paid
equity shares It was further noted that calls against the said shares were duly made by
the Company from time to time and despite various reminder notices, the said
shareholders have failed to make such payment and an amount aggregating to Rs.

3.85 lakhs as per the audited accounts as at 317 March, 2017 plus interest and
adjusted for any further payments made on account of the calls unpaid stll remains
outstanding as on date. Accordingly, the Board approved the issue of final forteiture
notice to the sharehoiders holding partly -paid shares

‘The Board has, subject to the consent of shareholders, approved the appointment of
Mrs. Jyothi Vishweshwaraiah Bhadmvathi (DIN: 07133349). a non-executive director
of the Company,as an Independent Director of the Company with effect ffom
February 13,2018 to hold office up ®© March 30,2020 Please refer to Annexure A
for further details

‘The Board hasapproved the appointment of M/s Bajarang Paras & Co.(Firm
Registration No.118663W) asinternal auditor of the Company for the financial year
2017-2018 on such terms and conditions as may be mutually agreed between the
intemnal auditor and the board of directors Please refer to Annexure B for further
details.

‘The Board has elected Mr. K B Shetty, a non-executive and independent director, as
the Chairperson of the Company with immediate effect who shall remain the
Chairperson uniess otherwise decided by the Board

The meeting of the Board commenced at 12 .00 noon and concluded at5.15 p.m..

Please take the above information on your record.

Thanking you,

Yours sncerely,

For Maha tra Apex Corporation Limited

o

0 M Pmdayly
Company Secretary

Encl. As Above
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a. Briefprofile of Ms. Jyothi Vish weshwaraiah Bhadravathi (DIN: 07133349);

Qualification : M.Tech in Digital Communication

Experience : Professonal educator having more than 12 years of teaching expernence. bi?tperl_ise in
Electronic and Telecommuni cation domain and has served many top Engineenug

Colleges aslecurer in Bengalum and active in social activities

b. Disclosure of relationship s with ether directors: Nil
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a) Brief profile of the Internal Auditor -M/s Bajarang Paras & Co.

Mr Hitesh Solanki is a Fellow member of Institute of Chartered Accountant and
has a diversified experience of 0 8 years in services to industrial and
commercials, institutional and individual clients relating to Audit, Business
development and Taxations and has been associated with Jagtiani & Naik {CA
Firm) providing his valuable services He has also pursued Diploma in
Information Systems Audit (DISA-ICAI) . Currently he is associated as Partner in
Bajrang Paras and Company. Following are few core areas of expertise dealt by
him in his career:

Income Tax Internal and Statutory Audit, Bank Audit, VAT & Service tax, GST, Financial
Consultancy, Valuation and Project and Investment Consultancy Etc.

b)Disclosure of relation ship s with other director: Nil

Regd. Office: 3rd Floor, Front Wing, North Block, Manipal Centre, 47, Dickenson Road, BENGALURU - 560 042
Tel : 080-40313131 Fax :080-25587189



. Maha Rashtra Apex Corporation Limited
CINALE5110KA1B43PLCO01TT
istered Officer Maripal Carin,

Dickenacn Road, Bangalury -5800 42
wraw maharash ey £om Emeil-mracl. ho@manipal com Tet080-40313131

Hial) Lol U farine guanar and nine months ended 31 Decembser, 2017
PART-{ : {Rs in Laknhs)
Quartar endad Mine mosibe gnded |
M Decomber | 30 Sep no N0 N0
PARTICIL ARR 2017 w7 246 [ aoN7 3016
u Unaudit Unaudited | Unaudited | Unsudited
[] Inceena from Operations 5815 3.145 4.4 B5.38 A2 44
2 | Other income 412.53 1582 7565 52741 35540
3 Totad Income (142} 47088 1897 Tem 50T 30784
4 H
&} Employss Banalits sxpanss 17.84 18.37 15.48 5407 A5 05
&} Financs Costs 3 {36 30 3638 . 110,84
) Deprasaion and amoriaahon aupanss 0.7a a &3 20 211
o} Difrer Expanoes 380 14,72 1492 T8 4T BB
5 Tolad anpanses 5438 (2.54) BT 12735 2064849
& Profit] {Loas) from operatices befors sxceplions bems |3-8) 418.30 148 1243 46544 188.35
7 Excegiianal bems (7.28) [1.30) (50,74} (8.7 (178.73)
B ProfitiLoss) bafore tax [5+7) ¥ 408,08 018 {3831 456,28 1283
& Tax spanses | -
10 Mgt ProfW{Loss) for the period (8-8) 408,08 0.8 (3831 468,28 1283
b Cner Comprehersive incame {Amar Tau) 12.34) (2.34) [} .83 058y
12 Total Comprehensive Rtome (After Taoh (810§ #06.71 17.64 (3880} Ad8.25 11.78
13 PaK-up EQulty Snare Capital el i} 1003 1000 1900 10.00
[Erpuity Shanes of s 1 aech)
1% Earming per sharg {not anrualised) of A 100 each
(&} Basic 288 [iRF} Rikis .23 aa
268 014 027 322 .08

b CHubed
Wmﬁthhimlm

The abowe resulls were revidwed By e AGGE Comimities and hava Deen taken on record and acapted by the Board of Cirecions in thisr

Mansing heid on 13t February, 2018,

The Comparry has acopted Ingan Accounting Stendard (ind AS") and sccordingly e firancial resulis for @it the peiods presented hava

been peepared in acoordance with the recognition and mesturemant principkas |aid down in the ird AS 34 Interm Financial Reporing

undar Section 131 of the Companies A, 2013 read with the resvan rules. saosd thees under and in bems of Regulston 33 of

Requirernents) Reguiations, 2015 read with SEBI Circular Na CIRFCFDFACKE22016 daged

July 5, 3016, Tha Company hes opied fo sval tho relaton provided by 5281 in respect aof dsclosure rpadrements for comesponding

figures of sarlior pericds and accardingly, 1he figures for the year snded March 31, 2017 hawa rel been prasanied. The dale of Fansition io

d for in cpaning

resaaing accordingly. The Opering balance sheet as ol Apiil 1, 2016 and the results for the subsequent pariods would pet fnaised along
with tha inansial skaiements for the year ended March 51, 2018

prascribed
tha SEBI (Lissng Obligations and Disclosurs
Ind AS in Aprd 01, 2B The irpact of irensfion has been

The Compmny & operating in sngle egrmant

and the comparstive pariod resulls have bean

Since fhe Company has gone to the Homble Gourls ws 391 of the Companies Act 1954 with schame of comprimise & amanrgement no
inteveal s provided on outstanding Bonos & deposts afiar FIDLRCCE, Interes] @ 6% D & i3 nol provided for delay in paymenl of inataiments

fonm D040 T

Recanciiaion betwesn financial resulls previously reperied (refered i Previous GARR')

[Fariculars Quartor | Nine months:

anded e
Mot profil under previous GAAP (afler tax) {15.88) {16.08)
Mchianial [gainkioss recoanised in “Other Camprehansae 10.28) =088
L i of lakimwartaions - i

Gain Mloss| on faif value of iInvestments {18.73 2T R
Mot profit under Ind AS tafier tax (38.88) 10,87
Othr Compvehangsive Inoome (after t) 029 [
\Tsdat Comprehansive income lafier faxi (38 s

Pace: Bangalons
Date: 13th Fabruary, 2018




U.R. Maiya MAIYA AND MAIYA PH: 0820-2520646

Ravi Prasad K CHARTERED ACCOUNTATNS : 0820-2528646

ARG Sri Vidyarathna Building -Udupi

LIMITED REVIEW REPORT

The Board of Directors
Maha Rashtra Apex Corporation Limited

1. We have reviewed the accompanying statement of unaudited financial results of MAHA
RASHTRA APEX CORPORATION LIMITED (‘the Company’) for the Quarter ended
31st December, 2017 and year to date from April 01, 2017 to December 31, 2017 (‘the
Statement’) attached herewith, being submitted by the Company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, read with SEBI Circular No. CIR/CFD/FAC/62/2016
dated July 5, 2016.

2. This statement is the responsibility of the Company’s Management and has been approved
by the Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Ind-AS 34, “Interim Financial Reporting”
prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued
thereunder and other accounting principles generally accepted in India. Our responsibility
is to issue a report on these Statements based on our review.

3. We have conducted our review in accordance with the Standard on Review Engagement
(SRE) 2410, Review of Interim Financial Information performed by the Independent
Auditor of the Entity issued by the Institute of Chartered Accountants of India. This
standard requires that we plan and perform the review to obtain moderate assurance as to
whether the Statement is free of material misstatement. A review is limited primarily to
inquiries of company personnel and analytical procedures applied to financial data and
thus provide less assurance than audit. We have not performed an audit and accordingly,
we do not express an audit opinion.

4. Attention is invited to the following:

a. to the direction of Honorable High Court of Karnataka vide order dated 8th
October 2004 sanctioned a scheme of restructure for repayment of deposit/ bonds.
As per scheme all the Installments of repayment of deposit / Bonds have fallen due
and in Part 1 (4) Expenses (b) of Finance Cost towards Delayed Period Interest
Not provided in the books for period ended up to 31° December 2017, The Profit
to that extent may be over stated, effect however could not be quantified.

b. RBI has cancelled the Certificate of Registration Granted to the company to Act
as Non-Banking Financial Company by its order dated 13" June 2002 Provision
for NPA has not been made in the Accounts as per RBI Prudential norms since
1/4/2000.

5. Interest remission shown under other income amounting to 2. 4.14 Crores from
01/04/2017 to 31/12/2018 has been accounted in this quarter. Investment in Subsidiary
and Associate are shown at cost and Investment in property are also are also shown at cost.



6. Based on our review conducted as above, Subject to the impact of our observations in
above paragraph 3(a) and (b) nothing else has come to our notice that causes us to believe
that the accompanying Statement, prepared in accordance with recognition principles laid
down in the applicable Indian Accounting Standards prescribed under Section 133 of the
Companies Act, 2013 read with Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, read with SEBI Circular
CIR/CFD/CMD/15/2015 dated 30" November, 2015 and SEBI Circular No.
CIR/CFD/FAC/62/2016 dated July 5, 2016, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

7. Attention is drawn to the fact that the figures for the corresponding quarter and Nine
months ended 31%' December 2016, Including the reconciliation of Net Profit under IND
AS of the corresponding quarter and Nine Months ended with Net Profit/ Loss reported
under previous GAAP, as included in the accompanying statement of un-audited
standalone financial results, have been approved by the Board of Directors but have not
been subject to limited review or audit, which has been presented in the Statement solely
on the information complied by the Management.

8. Further, attention is drawn to the fact that the comparative financial Information of the
company for the quarter and nine months ended 31% December, 2016 included in this
statement, are based on the previously issued results of the company prepared in
accordance with the accounting standards as per section 133 of the Companies Act, 2013,
read with rule 7 of the companies [Accounts] Rules,2014 [“previous GAAP”] Those
unaudited financial results prepared under previous GAAP were reviewed by the
predecessor auditors, whose limited review report dated 13" February 2017 expressed a
unmodified opinion on those unaudited financial results. Management has adjusted those
unaudited financial results for the difference in the accounting principles adopted by the
company on transition to Ind-AS.

Our report is not qualified in respect of the matters as specified in paragraph 5 above.

For MAIYA & MAIYA
Chartered Accountants
ICAI Firm Registration No: 001944S

(752
RAvrPﬁSZD K
Partner

Membership No: 228348

Camp: Bangalore.
Date: February 13, 2018




